I;gﬁ;;?gﬁx'} Drawn By_Nﬂ;mﬂnmﬂ_%‘ﬂj:&?[ DEED OF TRUST\

This Indenture, Made this the__ 28t day of April 1969 , by and between
L & H LAND CO., a North Carclina Partnership

arties of the firat part (whether one or more arties), and EDWIN T. PULLEN, Trustee, part; f the second part, and th -
gra.l Savings & Loan Association of Winston-Salem, party of the third part, party nd part, an e First Fed
WITNESSETH:

Whereas the said parties of the first part are indebted to the 3id 4]g.ri:y of the third part in the sum of $___.:_...._..2 800.00 for money
Joaned as evidenced by a note of even date herewith, payable $ . per month, the payment whereof the said parties of the first
part desire to secure, together with advancements for repairs, improvements, taxes and insurance premiums,

Now, Therefore, in consideration of the premises the said parties of the firat part have given granted, bargained and vold and by these
presents do give, in, sell and canyey unto the said EDWIN T. PULLEN, Trustee, his suc;:esaors or assigns, the following deicribed
real estate lying in tnston township, Forsyth County, North Carolina, to-wit:

BEING KNOWN and designated as Lot Number 26, as shown on
the Map of BAHNSON PLACE, as recorded in Plat Book |, page 4l
in the Office of the Register of Deeds of Forsyth County, North
Carolina, to which map further reference is made for a more
particular description.

The oviginal of this instrument with the notes or bonds secured theis by having this day

begm expibited to the oned marked paid and sativtjad .
C l/ [ ; Savings & Loan Assg,, f.ai IR
ay tequired by : TRt Ol MAfech d Dy vitue of G, $. 45 37

This e \Y

Deputy Register of Deeds

To Have and to Hold the aforesaid real estate, together with all the privileges and appurtenances thereunto belonging, including all
neating, gas, electric and plumbing fixtures and everything appurtenant thereto, together with all of the rents and profits thereof, unto
the said EDWIN T. PULLEN, Trustee, his successors or assigns upon the uses and trust and for the purposes hereinafter set out. And
the said parties of the first part covenant with the said EDWIN T. PULLEN, Trustee, that they are seized of said premises in fee and
have the right to convey the same in fee simple; that the same are free from all encumbrances and that they will warrant and defend

said title to the same against claims of any and all persons whatsoever.

Provided, nevertheless and upon this express condition that if the said parties of the first part ghall pay unto the said party of the
third part, its successors or assigns, the promissory note hereinbefore described according to its tenor and shall comply with and abide
by each and every stipulation, agreement and condition of said promissory note and of this deed of trust and the charter, by-laws and
resolutions of this Asscciation, then this deed of trust shall be void. But if the said parties of the first part shall fail or neglect to pay
the aforesaid note as the same becomes due, or any interest or principal thereon, or shall fail to comply with and abide by each and every
stipulation, agreement and condition of the said promissory note and of this deed of trust and the charter, by-laws and resolutions of this
Association, then it shall be the duty of the said EDWIN T. PULLEN, Trustee, at the request of the said party of the third \&Zrt, or its

successors Or assigns, to expose to sale and to sell the aforesaid remises at public auction for cash at the courthouse deor in._ hod

rsyth County after having first .advertised the time and place of such sale by posting notice thereoi at the courthouse  door, of

Winston-Salem_ .. Forsyth County, North Carolina, for at least thirty days, nd publicgtion of the notice of sale once a week
for any four successive weeks within said thirty days in a newslx\?aper published in 1nston=2alem _.Forayth County,
North Carolina. And upon such sale the sald EDWIN T. PULLEN, as Trustee, shall make title to the purchaser in fee simple, and the said
EDWIN T. PULLEN, Trustee, after deductin B per cent commissions for making said sale and after paying all expenses necessarily in-
curred in properly executing the trust herein declared, shall apply the proceeds of said sale to the discharge and payment of the aforesaid
note and interest, and any other obligations arising hereunder, and then pay the surplus, if any, as provided by law. :

It is stipulated and agreed that in case the said parties of the firat part shall pay off said note and interest and shall discharge fully
the trust herein declared before such sale, then the mforesaid premises shall be reconveyed to the said parties of the first part or the title

herato be reinvested in them according to the provisions of law, and the said parties of the firat part covenant and agree that they will keep
all taxes and street assessments which may be assessed against the said premises promptly paid off and will keep the buildings thereon in
good repair and condition and insured against loss or damage by fire and other casualty, with extended coverage insurance for the benefit
of the said parties of the firat part, loss, if any, to be made payable on said policy or policies of insurance to EDWIN T. PULLEN, Trustee,
as his interest may appear; ard in event parties of first part fails to pay, or requests the payment of, said taxes, street assessments, re-
pairs or the premiums for said insurance, the party of the third part, or ita successors or assigns, shall have the right and privilege of
paying same, or any part thereof, and the amounts so paid shall become additional obligations due hereunder and shall bear interest at
the rate of rg%\pgr annum, and their payment shell be secured by this deed of trust; and the parties of the first part shall repay said
advancements, with interest, io the party of the third part in twelve equal monthly installments.

It is stipulated and agreed by and between the parties of the first part and the parti{ of the third thit Mﬁi1mm“t
or their assigns shall have the privilege of paying any amount over and above the regular monthly a m of
Trust and shall have the pre-payment priviiege at any time without any cost or penalty to the parties first part.




FORSYTH COUNTY

This Indenture, Made this the 28th day of April 1949 | by and between
L & H LAND CO., a North Carolina Partnership

NORTH CAROLINA,} Drawn By.._Nelsan=Clayt LL_A%M: Qg,b_&s/ DEED OF TRUST \-\)

artiezs of the first part (whether cne or more arties), and EDWIN T. PULLEN, Trustee, part of the second part, and the Fi -

gral Savings & Loan Association of Winston-Salem, party of the third part, party P " e First Fed
WITNESSETH:

Whereas the said parties of the first part are indebted to the ggid4%arty of the third part in the sum of $.__24_W800...-.0_Q__for money

loaned as evidenced by a note of even date herewith, payable $.___22.42 per month, the payment whereof the said parties of the first
part desire to secure, together with advancements for repairs, improvements, taxes and insurance premiums.

Now, Therefore, in conaideration of the premises the said parties of the first part have given, granted, bargained and sold and by these
presents do give, bapgain, sell and canyey unto the said EDWIN T. PULLEN, Trustee, his suecessors or assigns, the following described
real estate lying in inston township, Forsyth County, North Carolina, to-wit:

BEING KNOWIN and designated as Lot Number 26, as shown on
the Map of BAHNSON PLACE, as recorded in Plat Book |, page 4l
in the Office of the Register of Deeds of Forsyth County, North
Caroling, fo which map further reference is made for a more
particular description.

The oslginat of this instrument with the notes or bonds secured therc by having this day

begmexpibited to the pndersigned marked paid and saticfjed .
C C(Kﬂi”‘msﬂ’é- VR v A foderet
ad fequifed hy“e e s hEreby canosti f ech.d Dy viitue of G. 5. 45 37

This 191G

Deputy Register of Deeds

To Have and to Hold the aforesaid real estate, together with all the privileges and appurtenances thereunto belonging, including all
heating, gas, electric and plumbing fixtures and everything appurtenant thereto, together with all of the rents and profits thereof, unto
the said EDWIN T. PULLEN, Trustee, his successors or assigns upon the uses and trust and for the purposes hereinafter ot out. And
the said parties of the first part covenant with the said EDWIN T. PULLEXN, Trustee, that they are seized of said premises in fee and
have the right to convey the same in fee simple; that the same are free from all encumbrances and that they will warrant and defend
anid title to the same against claims of any and all persons whatsoever.

Provided, nevertheless and upon this express condition that if the said parties of the first part shall pay unte the said party of the
third part, its successors or assigns, the promissory note hereinbefore described according to its tenor and shall comply with and abide
by each and every stipulation, agreement and condition of said promissory note and of this deed of trust and the charter, by-laws and
resolutions of this Association, then this deed of trust shall be void. But if the said parties of the first part shall fail or neglect to pay
the aforesaid note as the same becomes due, or any interest or principal thereon, or shall fail to comply with and ebide by each and every
stipulation, agreement and condition of the said promissory note and of this deed of trust and the charter, by-laws and resoluticns of this
Assoeiation, then it shall be the duty of the said EDWIN T. PULLEN, Trustee, at the request of the said party of the third part, or its
successors or assigns, to expose to sale and to sell the aforesaid premises at public auction for cash at the courthouse door in \& ﬁ?ﬂ et
rsyth Coun‘y after having first.advertised the time and place of such sale by posting notice thereof at the courthouse door, of
inston=9a . Forsyth County, North Carolina, for at lenst thirty days, and publication of the notice of sale once a week
for any four successive weeks within said thirty days in a newspaper published in inston=-Salem Forsyth County,
North Carclina. And upon such sale the said EDWIN T. PULLEN, as Trustee, shall make title to the purchaser in fee simple, and the said
EDWIN T. PULLEN, Trustee, after deducting 5 per cent commissions for making said sale and after paying all expenses necessarily in-
curred in properly executing the trust herein declared, shall apply the proceeds of said sale to the discharge and payment of the aforesaid
note and interest, and any other obligations arising hereunder, and then pay the surplus, if any, as provided by law.
It is stipulated and agreed that in case the said parties of the first part shall pay off said note and interest and shall discharge fully
the trust herein declared before such sale, then the aforesaid premises shall be reconveyed to the said parties of the first part or the title

hereto be reinvested in them according to the provisions of law, and the said parties of the first part covenant and agree that they will keep
all taxes and etreet assessments which may be assessed against the said premises promptly paid off and will keep the buildings thereon in
good repair and condition and insured against loss or damage by fire and other casualty, with extended coverage insurance for the benefit
of the said parties of the first part, loss, 1f any, to be made payable on said policy or policies of insurance to EDWIN T. PULLEN, Trustee,
as his interest may appear; ard in event parties of first part fails to pay, or requests the payment of, said taxes, street assessments, re-
pairs or the premiums for said insurance, the party of the third part, or its successors or assigns, shall have the right and privilege of
paying same, or any part thereof, and the amounts so paid shall becomé additional obligations due hereunder and shall bear interest at
the rate of A% .per annum, and their payment shall be secured by this deed of trust; and the parties of the first part shall repay said
advancements, with interest, to the party of the third part in twelve equal monthly installments,

It is stipulated and agreed by and between the parties of the first part and the party of the third thit Bszﬁi?mmtaart
or their assigns shall have the privilege of paying any amount over and above the regular monthly p a m el of
Trust and shall have the pre-payment privilege at any time without any cost or penality to the parties first part.




The party of the third part shall have the right, in its discretion, to advance to or for the benefit of the parties of the first part, whai-
ever money may- be needed for repairs or improvements, to the property described heréin, or for any other purpose, so long as said ad-
vancements, together with the balance due on this instrument, does not exceed the original indebtedness, as set out herein, and the amount
so advanced shall become a debt dpe hereunder, and shall bear interest at the rate provided in the above note, and the monies sc advanced
shall be secured by this deed of trust.

Upon failure of the parties of the first part to carry out the terms and conditions of this contract as to payment of principal or in-
terest of the obligation herein secured, or in any other respect, the parties of the first part agree that the default shall operate as a
rental assignment of the premises herein conveyed at the option of the party of the third part, and the party of the third part may upon
written notice to the parties of the first part take over the premises and collect the rent on same. The net proceeds received by the party
of the third part, after payment of reasonable expenses and commissions, shall be applied on the obligation herein secured. This rental

assignment shall in no way affect or prejudice the rights of the party of the third part to have this deed of trust foreclosed upon breach of
its terms and conditions.

That if there be a sale of the premises herein conveyed as provided above the parties of the first part shall become tenant at will of
the purchaser and shall be entitled to possession for only five days after the date of delivery of the deed to the purchaser, and after such
period the parties of the first part do hereby release and relinquish all right, title, and interest in and to said premises or the possession
thereof and hereby assign to the purchaser all the rents or profits accruing therefrom together with the right to collect the same.

The irrevocable power to appoint a substitute trustee or trustees is hereby expressly granted to the party of the third part, its sue-
cessors or assigns, to be exercised at any time hereafter, without notice and without specifying any reason therefor, by filing for record
in the office where this instrument is recorded an instrument of appointment. The parties of the first part, for themselves, their heirs,
executors, administrators, successors and assigns, and the party of the second part herein named, or that may be substituted hereunder,
expressly waive notice of the exercise of this power, and any necessity for making oath or giving bond by any trustee, as well as any
requirement for application to any court for the removal, appointment or substitution of any trustee hereunder; and the party of the
third part, its successors or assigns, may elect to appoint a substitute trustee in accordance with the laws of North Carolina.

IN TESTIMONY WHEREOF, the said parties of the first part . L & H LAND CO., a North Carolina
Partnership

<eceecenehave hereunto set their hands and adopted seals.

L & H LAND CO. (Seal)
A North Carolina Partnership
{Seal) {Seal)

_!{%:K A 7 qu (Seal) ‘/EW O‘{)?’/o;Z(fl (Seal)

neral Partner General Partner

{Seal)

TV MNoyumi o

t NO?&AROLNA, For Sy th _ COUNTY WG Nume of State and County where acknowledgment or proof is taken)
. . Martin A, Cauble, Jr.

[

, a Notary Public of Forsyth County, North Caroli
otary qualified)

J« R. Lyon and (Name of County and State where N
certify that_ﬁdﬂﬂt_d_i_.__l'lﬁLI trading as

L & H Land Co. i
(Neme of owner or parimen) a partner of s+ 8 North Carolina Partnersh1p

{Name of business)
g:)e gr;:::t};)r, personally appeared before me this day and acknowledged the due execu-
n o e

foregoing instrument for and on behalf of said busineas.
WITNESS my hand and official seal this__29 day of  April
“¥0g Seal must appear here. ,

Seal must be impressed sufficient
for the notary’s name to be readable. (Signature of Officer)

-
I .
i

My commission expires__August 22, 1969
STATE OF NORTH CAROLINA—Forsyth County - |

1

/ The foregoing (or annexed) certificate_ of u‘??’}:Z,L,lf .-',"(. Q/ . L@L&@ p QJ

(here give namg and official title of the officer si ing the certifidate ¥ passeqd upan)

! . —
LR Nk Aeo s (o, Jic
: . e - ’ ' N
i8 (are) certified to be correct. This the ex / day of ( CZ/@Z( AD 1967Z
S .D. .

Eunice Ayers, Register of Deeds

1
Probate fee 25c paid. By_ A2l S Wrls
- LA S, Deputy-Assintant
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