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his Peed of Trust, rocotes aw 8D sy or. Novenber .

..., boreinafter ealled Grantar
., hereinafter called Trustee

hereinafter called Note Holder;

W]TNES_SETH: That whereas said Grantor has this day executed and delivered to said Note Holder & promissory note in the
gum of ... Eafty. . Thousand Dollars, with interest thereon from date at the rate of
per cent per annum, said principal and interest being payable as follows AS__SHOWN

in Grantor t0 make additional payments thereon or to pay said note in full at any time without penalty for
such prepayment.

AND WHEREAS, It has been agreed that the payment of said note shall be secured by the conveyance of the land hereinafter
described;

NOW, THEREFORE, in consideration of the premises and for the purpose aforesaid and for one dollar paid by the Trustee, the
receipt of which ie hereby acknowledged, said Grantor has bargained and soid and by these presents does bargain, sell and convey

unto said Trustee, his heirs, successors and assigns, premises in FORSYTH County,
North Carolina, described as follows:

BEGINNING at the West right-of-way line of Kernersville Road, also known as State
Highway No. 66, at its point of intersection with the South right-of-way line of
Watkins Ford Road, also known as State Road No. 2624; thence along said right-of-
way line of Kernersville Road the following courses and distances: South 25 deg.
52 min. 15 sec. East 99.93 feet to an iron; thence South 31 deg. 17 min. East
100.00 feet to an iron; thence South 36 deg. 01 min. 45 sec. East 100.00 feet to
an iron; thence South 40 deg. 20 min. 50 sec. East 100.00 feet to an iron; thence
South 43 deg. 59 min. 15 sec. East 100.01 feet to an iron; thence South 48 deg.

28 min. 55 sec. East 722,12 feet to an iron stake the same being a new corner in
the W. P. Gross property (said stake being in the West right-of-way line of
"Kernersville Rd.}; thence along W. P. Gross new line South 38 deg. 15 min. West
244.54 feet to an iron; thence South 05 deg. 25 min. 20 sec. West 590.89 feet o __
an iron, Charles Kennedy corner; thence aleong Charles Kennedy's line South 05

deF. 23 min. 10 sec. West 963.17 feet to an iron, Brown Property; thence along
Brown's line North 89 deg. 02 min. 40 sec. West 602.49 feet to an iron; thence
along Brown's line North 75 deg. 53 min. 25 sec. West 89.98 feet to an iron,
Blackburn property; thence North 05 deg. 09 min. East 962.77 feet along Blackburn's
line to an iron; thence North 87 deg. 40 min. 10 sec. West 623.70 feet to an iron,
Robbins corner; thence North 05 deg. 57 min. 50 sec. East 835.32 feet along
Robbins line to an iron stake; thence North 85 deg. 03 min. 20 sec. West 307.20
feet to an iron in the East right-of-way line of State Road 2622; thence North

06 deg. 39 min. 20 sec. East 271.79 feet along the East right-of-way line of
State Road 2622 to an iron in the South right-of-way line of said Watkins Ford
Road; thence North 61 deg. 31 min. 10 sec. East 1003.98 feet to the point and
place of beginning, the same containing 58.156 acres, more or less, as shown by
survey prepared by Davis-Martin, Inc., Job No. S$-2032, dated November 4, 1968.

Note holders agree that upon written request from Grantor, Trustee is empowered
without any further consent of note holders to release from this Deed of Trust to
Grantors any twelve of lots nos. one (1) through nineteen (19) of said property as
shown upon a map or plat of said property prepared by Davis-Martin, Inc., Engineers
and Surveyors, under date of Nov. 4, 1968, encaptioned Job #5-2032, or as the same
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Note holders further agree that this Dee. of Trust sha ke cancelled and satisfied
of record upon the payment to them of the first Ten Thousand Dollar ($10,000.00)
payment upon the principal of the note herewith secured, together with accrued
interest to the date of said payment.

TO HAVE AND TO HOLD the above described premises together with all the rights, privileges and appurtenances thereunto

belonging unto said Trustee and his heirs, successors and assigns forever upon the terms and conditions and for the uses and pur-
poses following:

. FIRST: Grantor shall pay all taxes and other assessments within the time prescribed by law and shall keep the buildings on
said premises in a proper state of repair and preservation, and insured against loss by fire and storm in some relizble insurance

company having an office in the County of ... . .. in the amount of § , which policies shall be payable
to the Note Holder as his interest may appear and be deposited with him, to be appiied in case of loss, so far as the same may extend
or may be necessary in the payment of said note; and further, Grantor shall keep the property herein conveyed free and clear of
any and all encumbrances which by law may have a priority over the lien created by this trust.

And if Grantor shall fail to pay said taxes or assessments, or to maintain said property in a proper state of repair and preserva-
tion, or to effect and continue said insurance in force, or shall fail to keep said property free of all encumbrances, the Note Holder
shall have the right to pay seaid taxes or assessments, or to make said repairs or to effect and continue sajd insurance or to pay off
and remove said encumbrances, and any amount so expended by ; ‘m shall be deemed principal money secured by this trust bearing
interest at the rate of six per cent per annum, and be due and payable when the next ensuing installment on the note becomes due,

SECOND: If the said Grantor shall well and truly pay in full the indebtedness hereby secured, then the title to the land here-
in conveyed shall become revested in him free and discharged from the lien of this trust.

THRIRD: If any one of said payments or any part thereof be overdue and unpaid for
holder of the note hereby secured may declare the entire sum due and payable.
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the moneys due on said Nots, to sell said land at public auction to the highest for cash, advertised such sale by
thereof for thirty days at the .GUiLEQXd. COR .cnm:ma_e.k.mn } <.
Nortg B, grid by the publication of wuch notics omce & week for four successive weeks in soms newspaper published
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And the Trustee, after having retained out of the proceeds of such sale five per cent commission for making such sale, to-
gether with the conts of advertising, selling and reporting to the court, shall apply the residue, so far as it may extend or may
be necessary, to the payment of said note and all interest then acerued and any sums advanced by the Note Holder as herein pro-
vided, and shall pay the balance thereafter remaining, if any, to sald Grantor, or other party entitled thereto.

If foreclosure is commenced but no sale is sctually held, the Trustee shall receive such compensation for his services as may
be allowed by order of the Clerk of the Superior Coutt, not exceeding the compensation for holding the sale as above provid

‘FIFTH: It is further stipulated and agreed that any stetement of facts or recital by said Trustee in his deed in relation to the
non-paymeni.of the money secured to be paid, the amount due, the advertisement, sale, receipt of the money, and the execution of
the deed to the purchaser shall be received as prime facie evidence of such fact.

STKTH: That when any reference is herein made to the Grantor or to the Trustee or to the Note Holder, or to the note hereby
seciired, the singular shall include the plural and the masculine shall include the feminine or the neuter.

" THE (i NTOR DOTH HERE COVENANT AND AGREE that he is the owner in fee simple of the land herein conveyed,
and l]ast'ﬁ b4p convey the same; that the same is free and clear of all encumbrances except as herein stated; that he will
iormr“\:armht(avﬁ'defend the title herein conveyed against the lawful claims of all persons whomsoever; and that he will execute

sk furthey pssy st may be necessary or proper to carry out the true intent and purpose of this trust.
IN'WITNESS HEREOF, the Grantor has caused this deed of trust to be executed by its duly authorized officers and its seal

TH CAROLINA — GUILFORD COUNTY
dai%ofﬁ,%wﬂ«u/ .

., who being by me duly sworn, says that he is
. of the .. NT CORPORATION

i KAy G L B L i .
and that the seal gﬁxu::l to the foregoing (or annexed) instrument in writing is the corporate seal of gaid company, and that said
. ‘wri 'Dg'y@)‘.ﬁg%é&ih_& sealed by him in behalf of said corporation by its authority duly given. And the said

_SPATE OF NORTH CAROLINA-Forsyth County

The foregoing (or annexed) certificate of_Mﬂ/ ‘A%%%ZZ 2 -
) . (here give name and offlcial titled! the officer signing the certificate passed upan) N
i Le ne T

is (are) certified to be correct. Thisthe & _ day of___ ar.  AD. 196 F .

Eunice Ayers, Register of Deeds

Probate fee 25¢ paid. By. ,,,fﬂ:%__&ﬁfij Deputy- ASERNTNt
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FOURTH: But if said Grantor shall fail to pay any installment of either principal or interest as the same may heresfter heoome
due, or any amount expended by the Note Holder for insurance dr for taxes or for assessments, or tc remove any encumbrances as

herein vided, then upon any default or breach of the Grantor hereunder for a period of .._..ﬁixtﬁ'.-...(.ﬁol...._.. days, it shall
be Mwial for and the duty of the Trustee, upon demand of the Note Holder, or his assigns or other petson who may be entitled to
the moneya due on said Note, to sell said land at public auction to the highest bidder for cash, after having advertised such sale by
noglcg thereof for thirty days at the .GRALford. County. Courthouse. . GXeensboro., ... ,
. OL1INA  gnd by the publication of such notice once s week for four successive weeks in some newspaper published
in said County, therein appointing a day, hour and place of sale, and upon such sale to execute to the purchaser & good and suffi-
cient deed to said land.

And the Trustee, afier having retained out of the proceeds of such sale five per cent commission for making such sale, to-
gether with the costs of advertising, selling and reporting to the court, shall apply the residue, so far as it may extend or may
be necessary, to the payment of said note and sll interest then scerued and any sume advanced by the Note Holder as herein pro-
vided, and shall pay the balance thereafter remaining, if any, to said Grantor, or other party entitled thereto. _

1f foreclosure is commenced but no sale is actually held, the Trustee shall receive such compensation for his services as may
be allowed by order of the Clerk of the Superior Court, not exceeding the compensation for holding the sale as above provided.

FIFTH: It is further stipulated and agreed that any statement of facts or recital by said Trustee in his deed in relation to the
non-payment of the money secured to be paid, the amount due, the advertizement, sale, receipt of the money, and the execution of
the deed to the purchaser shall be received as prima facie evidence of such fact,

SIXTH: That when any reference is herein made to the Grantor or to the Trustee or to the Note Holder, or to the note hereby
seciited, the singular shall include the plural and the masculine shall include the feminine or the neuter.

THE GRANTOR DOTH HERE COVENANT AND AGREE that he is the owner in fee simple of the land herein conveyed,
and has'the rifflit fo convey the same; that the same is free and clear of all encumbrances except ag herein stated; that he will
forgver warrant-and“defend the title herein conveyed agninst the lawful claims of all persons whomsoever; and that he will execute
sweh furthey assuranchs as may be necessary or proper to carry out the true intent and purpose of this trust.

TOIN WITNESS-P{H@REOF, the Grantor has caused this deed of trust to be executed by its duly authorized officers and its seal

1o beg{rqﬁﬁtb edgthe day and year firspabove written.
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>.., personally came before me

. 7 . - who being by me duly sworn, says that he is
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B :
and that th¥ seal affixed to the foregoing {or annexed) instrument in writing is the corporate seal of =aid company, and that said
wa;‘,sig‘ﬁ;gfl ang sealed by him in behalf of said corporation by its authority duly given. And the said
LAY Wy o

! e vvenenn. acknowledged the said writing to be the act and deed of said corpora
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My commission expires:

‘/‘SFPKTE OF NORTH CAROLINA——Forsyth County
The foregoing (or annexed) certificate_ of L;é - ‘ z&(a ;?‘-ﬂt’ g _F A7 _

> ; there glve name and offictal titlehf the officer signing the cernﬂcate_i ﬁ;ééed uioqn'l
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is (are) certified to be correct. Thisthe__ . & . dayof .. . ___. _;'(4’«,’,9,_ AD. 196 G .

. I'4
Eunice Ayers, Register of Deeds

Probate fee 25¢ paid. By f& 7 Jﬁt-t'—t_t_}?/ Deputy- ASRRNANnt
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