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" STATE OF NORTH CAROLINA WINSTON-SALEM SAVINGS AND LOAN ASSOCIATION
COUNTY OF FORSYTH DEED OF TRUST

THIS DEED OF TRUST, made this the 18th day of.. December vy 1988, by and between
.............................. CHARLES J, O'TOOLE and wife, BONNIE S5..0)TQ0LE......

parties of the first part, (whether one or more parties), and J. L. Carlton, Trustee, party of the second part, and WINSTON-
SALEM SAVINGS AND LOAN ASSOCIATION, of Winston-Salem, North Carolina, party of the third part;
WITNESSETE: WHEREAS., the parties of the first part are indebted to the party of the third part in the sum of

- (5.21,000,00--=-)

for money loaned as evidenced by a note of even date herewith, the interest rate”and terms of said note being incorporated
herein by reference thereto; the payment of same, and that of all notes executed pursuant to this instrument, and all exten-
pions or renewals thereof, and the full performance of all covenants in said note or notes and in this instrument, the partiea
of the first part are hereby securing; and

WHEREAS it is agreed that upon the request of the present or future owners of the property described herein, said
Agsociation, or its assigns, may hereafter at its option make further advances to the parties of the first part, or their suc-
cessors in title, and such further advances shall be secured by and subject to all of the terms and covenants of this Deed of
Trust, each said advance to be evidenced by an additioral note then to be given by the parties of the first part, or their suc-
cessors in title, said additional note tc be repaid in the monthly installments and at the rate of interest therein apecified;
provided, however, that the amount of principal secured by this Deed of Trust, and remaiming urpaid, shall not at the time
of and including any such advance exceed the original principal sum secured hereby, but this limitation shall not apply to any
payments which may be made by the Association, as outlined hercinbelow, for obligations which should have been met by
the parties of the first part.

NOW, THEREFORE, in consideration of the premises, the parties of the first part
vey unto said Trustee, and his heirs and assigns, the following property located in
Forsyth County, North Carolina, and described as follows:

Being known and designated as Lot No., 5, Block 6, as shown on the Map
of Foxhall, Section 3-B, map of which is recorded in Plat Book 23, at
page 96, in the Office of the Register of Deeds of Forsyth County, North
Carolina.
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Also the parties of the first part hereby sell and convey to said Trustee, his heirs and assigns, the foilowing: All present
and future eascments for the use and benefit of szid property; all rents and income as outlined hereinbelow; all earpeting
and rugs, now or later installed in said premises, which are commonly deseribed as “wall to wall”; all the following items
which are now, or hereafter may he, buiit inte or otherwise attached to said premises: heating, wgas, electrical, plumbing,
cooking, lighting, refrigerating, and air-conditioning fixtures, and storm and screen windows aud doors, window-gshades, and
venetian blinds: and all other equipment now or later buiit inte or oitherwise attachud to said premiscs.

TO HAVE AND TO HOLD aforesaid property, rents and income, improvementis, eascments, and ali other privileges and
appurtenances thereof unto said Trustee, his heirs and assigns, but in trust as follows:

If the said parties of the first part shall well and truly do and perform all things specified to be done by them in said
note or notes and this Deed of Trust, then title to said property conveyed hereinabove shall be revested in them according to
law: but if they fail to perform any of said things, then any applicable steps as outlined herein below may be taken,

The parties of the first part agree and covenant: (1)} To pay in full and promptly when dne the following: Install-
ments of interest and principal as provided in the note or notes secured by this Deed of Trust; indebtedness for fixiures now
or later atiachad to said premises; all lawful taxes and assessments against said property; premiums for insurance as out-
lined hercin on said premises; amounis necessary to clear encumbrances which might have priority over the lien created by
this Deed of Trust; and upon demand of the party of the third part to pay to it montaly in advance one-twelfth of the estimated
taxes, assessments, and insurance premiums for the current year upon above described property; (2) To keep said premises and
the buildings thereon in a good state of repairs; (8) To keep tho buildings on said premises insured for such sum, in such
companhies, and in such forin as the Association may require, which policy or policies shall be payable to said Association, as its
interest may appear, and be deposited with the Association to be applied, in case of loss, as far as the same may be necessary,
to the satisfaction of thiz trust; (4) and to perform all obligations imposed on them by the charter, by-laws, rules, and regula-
tions of said Association now in effeet or as amended. And if the parties of the first part fail to do any of the things herein
required, then the party of the third part may st its option do any acts and make whatever payments are necessary to perform
any obligations cutlined herein, (but said Association has no duty to do so), and any amount so advanced shall be deemed
principal money, secured by this Deed of Trust, bearing interest at the same rate as the note or notes referred to herein, and
ghall be due and payable in full or in such installments as and when demanded by the Association.

It is agreed that, if the partiea of the first part fail to make any payment, or fail to perform any covenant, as set cut in this
instrument or in said note or notes secured by this instrument, then upon default in any of said particulars, wholly or partly,
for a period of thirty days, the Association, its assigns, or successors, shall have the option of treating all obligations hercby
secured 2s immediately due in full, and it shall be the duty of the said Trustee as aforesaid, at the request of the party of the third
part, cr any owner of said note or notes, to sell the property above described at public auction to the highest bidder for cash at
the Courthouse of any county whera any part of said property is located, after posting notice of szid sale, stating the time and
place of same, for thirty days immedistely prior thereto at said Courthouse, and after publishing said notice in some newspaper
of said county onee a week for four consecutive weeks within such 30 days; and upon such sale, to execute to the purchaser there-
of a sufficient deed to said property. And said Trustee shail apply the proceeds of such sale first to the payment of the costs
and expenses of advertising and selling, including a commission of five per cent on the gruss sale price to the Trustee, and an
auctioneer’s fee, second to the payment in full of the note or notes hereby secured and all interest then due, and any sums ad-
vanced and any other obligations of the parties of the firat part as provided in said note or notes and this Deed of Trust, and
third, to the payment of the surplus, if any, tc or for the parties entitled thereto. If less than all of the property conveyed by this
Deed of Trust shall be sold at any foreclosure sale, subsequent sales may be held in accordance with the foregoing provisions
antil all of the notes and other cbligations mecured by this Deed of Trust have been discharged or all of said property shall be
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STATE OF NORTH CAROLINA WINSTONSALEM SAVINGS AND LOAN ASSOCIATION
COUNTY OF FORSYTH DEED OF TRUST

THIS DEED OF TRUST, made this the... .. v December 19 68 by and between
o CHARLES J. O'TOOLE and . wife, BONNIE S. Q' LOOLE . o e

parties of the first part, (whether one or more parties), and J. L. Cariton, Truatce, party of the gsecond part, and WINSTON-
SALEM SAVINGS AND LOAN ASSOCIATION, of Winsten-Salemy, North Carolina, party of the third part;

WITNESSETIH: WHEREAS. the parties of the first part are indebted to the party of the third part in the sum of

TWENTY ONE THOUSAND AND NO/100 DOLLARS (3 211000.00_..__)
Y R e i e MRS (§L5 ,
for money loaned as eviduneed by a note of even date herewith, the interest rate " and terms of sald note being incorporated
herein by reference thereto; the payment of same, and that of all nutes executed pursuant to this instrument, and all exten-
sions or rencwals thereof, and the full perfurmance of all covenants in said note or notes and in this instrument, the parties
of the first part arc hereby sceuring,; and

WHEREAS it is apreed that upon the request of the present or future owners of the property deseribed herein, said
Association, or its assigns, may hervafter it its option make further advances to the paities of the first part, or their suc-
cessors in title, and such further advances shall be seeured by and subject to all of the terms and cuvenants of this Deed of
Trust, each said advance to he evidenced by an additiorul note then to be piven by the parties of the first part, or their suc-
cessors in title, said additional note to be repaid in the monthly installments and at the rate of interest therein apecified;
provided, however, that the amount of principal secured by this Deed of Trust, and remaining unpaid, shall not at the time
of and including any =uch advance exceed the original principal sum seeured hereby, but this limitation shall not apply to any
payments which may be raude by the Association, as outlined hercinbelow, for obligations which should have been met by
the parties of the first part

NOW, THEREFORE, in considerating of the premises, the parties of the first part ﬁu heEebﬁ' ;If,i\‘e gflant, sell and con-
vey unto said Trustee, and his heirs und wenrns the followine property locuted inL W10S LOTI _,‘\O.\ofn______l_]}?________ s
Forsyth County, North Carchna, and desenibed s follows:

Being known and designated as Lot No. 5, Block &, as shown on the Map
of Foxhall, Section 3-B, map of which is recorded in Plat Book 23, at
page 96, in the Office of the Registerof Deeds of Forsyth County, North
Carolina.

fhe original of this tnstrument with the notes or bonds secure

i ionad marked 83i
having this day been exhibited to (e tnqeRRTIESGAATION &
&

"
——

"
,li/// A

satistied by WINSTON-SALEM SA
guccessor To

vﬁngcﬂ ??9@‘1"@ virtug

Geners! Statuies of N

Th

.? Yoo the parties of the first piat lioreby sell and convey toosa Trusteo, bis i coand wesigns, the foltowingr: All present
and future enscments for the ure arn:d benefit of sond pooceroy; all renw Pee e st heremmbelow; wll carpeting
and rugs, now or later installed in sad premwises, which are connoonly  deseriieed ST ;oell she foilowing itemns
wiich are now. or Lheveafter may bo, bulit Do or olrersvise aitached G sard pnemaar 0 hoatione, vas, eleetrical, piumbing,
eookiing, Heghting, reiriserating, and air-comditionin, fixiares, and storm and cerevn wonboss wol doors. window-sha les, and
venetian blinds: ol all other equipment now or lat r built into or viberwise atbachod U D promies,

TO HAVIE AND TO HOLD aferesaid property, rents amd mecme, paproveniono:s, eis cndoall other priviieges and
apnurtenances theres £ unto said Trustee, his heirs and assign.. hut dn trust as follews:

If the said parties of the first purt shall well and troly do and perform alt things specificd o be dune by them in said
note or notes and this Deed of Trust, then title to said property cenveyed hercinanove shail be revested in them according to
law: but if they fail to verforn any of said things, then any applicabl'e steps as outlined berein below ray be taken,

The partics of the firet pare octee and eovenant: (1) To pay in full and promptly when dre the following:  Install-
ments af inter el prineipo ied in the note or notes sceared by this Deed of Trest; indebtodness for fixtures now
or later uttached o sard premi:o-; onful taxes and assessments against said property; premimns for insiranes as out-
lined hwereln om osald premises: anounts necessary Lo clear encumbrances which vopnbt bave prierity over the lien creanted by
this Ireed of Trost: and apon densonsd of the party of the third part to pay to it montaly i advance one-twelfih of the estimated
taxes, assesstnents, and invurance promiums for the corrent year upoen above deseribed property; (2) To keep suaid premises and
the buildingrs thereon in a good state of repairs; €2) To keep the buildings on sald premises insured for such sum, in such
companies, and in such furm as the Association may require, whicl policy or policies shall be payabie to said Association, as its
interest may appear, and be deposited with the Association to be applied, in easc of loss, s far as the same may be necessary,
to the satisfaction of thiz trust; (4) and to perform all ebligations imposed on them by the charter. by-laws, rules, and regula-
tions of said Associztn now in effeet or as amended. And if the parties of the first part fail te do any of the things herein
required, then the party of the third part may at its option do any acts and make whatever payments are necessary to perform
any obligations outlined herein, (but said Association has no duty to do so), and any amount so advanced shall be deemed
prineipal money, secured by this Decd of Trust, bearing interest at the samo rate as the note or notes referred to herein, and
shall be due and pawvable in full or in such installments as and when demanded by the Assaciation,

It is agreed that, if the partics of the first part fail to make any payment, or fuil to perform any covenant, ag set out in this
instrument or in said note or unotes sceured by this instrument, then upon defsult in any of said particulars, whoily or partly,
for a neriod of thirty days, the Assnciation, its assigns, or successors, shall have the optiun of treating all obligations hercby
secured as immediately due in full, and it shall he the duty of the =aid Trustee as aforesaid, at the request of the party of the third
pare, ¢r any cwner of said note or notes, to sell the property abuve described at public auctinn to the highest bidder for cash at
| the Courthouse of anv county where any part of satd property is located, after posting notice of saild sale, stating the time and
;" place of sams, for thirty days immediately prior thereto at said Courthouse, and after publishing said notice in some newspaper
: of said county once a week for four consecutive weeks within such 20 days; and upon surh eale, *o oxcente to the purchaser there-
of a sulficient deed to said property. And said Trustee shall apply the proceeds of such sule first to the payaent of the costs
and expenses of advertising and selling, including a commission of five per cent ou the gruss sale nicice to the Trustee, and an
aucticneer’s fee, second to the payment in full of the note or notes hereby secured and all interest then due, and any sums ad-
vanced and any other obligatinns of the parties of the first part as provided in said note or noles and this Deed of Trust, and
third, {0 the payment of the surplus, if any, to or for the parties entitled thereto. If less than all of the property conveyed by this
Deed of Trust shall be sold at any foreclogure sale, subsequent sales may be held in accordahce with the foregoing provisions
until all of the notes and other obligations aecured by this Deed of Trust have been dischavged or all of said property shall be
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The parties of the first part do hereby assign to the'x;rt’ fﬁle third pa#t hny and all rents and income from the property
couveyed by this Deed of Trust so long as this Deed of Mrist aMall be and Temain in effect as further security for the note or
notes and other obligations secured by this Deed of Trust, and upcn any default by the parties of the firat part as above set out,
the party of the third part is hereby authorized as its option (but is mot obligated) to collect rents from any and all tenants
of the said property and other persons who are liable fornrymont for the use thereof, and such tenants and other persons are
hereby authorized and directed to psy the same, on demand, to the party of the third part, and the amounts so collected, after
paying commissions or other expenses incurred in the collection thereof, shall be applied on the note or notes and other obliga-
tions hereby secured. The party of the third part may pay & reasonable commission to an agent for collecting said rents and
other amounts, or if it makes the collection itself, may charge & like commission for such service.

An irrevocable power is hereby granted to the Association, its successors or assigns, as often as desired, without any notice
other than recordation, to appoint a new Trustee or Trustees in substitution of the one originally named herein or those later
appointed pursuant hereto, and upon the recording of any such appointment in the Public Registry of the county where said
property is located, all title, powers, and duties o the original or subsequently appointed Trustee or Trustees shall terminate,
and the new Trustee or Trustees named in the last recorded instrument of appointment shall be immediately invested with all
the title, powers, and duties formerly vested in the original Trustee herein.

THE PARTIES OF THE FIRST PART DO COVENANT AND AGREE: That they are the owners in fee simple of the
real estate and improvements herein conveyed, and have the right to convey the same; that the szame is free and elear of all
encumbrances whatever: that they will warrant and defend the title to the same against the lawful claims of all persons whom-

a(f)e:vher ;tandt- that they will execute further assurances as may be necessary or proper to carry out the true intent and purpose
of this trua

IN TESTIMONY WHEREOQF, the said parties of the first part have hereunto set their hands and seals.

g
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(SEAL) '/ . (SEAL)
Charles J 0'Toole

(SEAL) . (S3EAL)

(SEAL) el Dortarce.. ,ﬁ,}u% (SEAL)

Bonnie S. 0'Toole

E ;
. T 4,

STATE 0¥ QORTH CAROLINA~FoRSYTH COUNTY: Lo Jack Mo Bell o Notary Public,
>do’ certify thay Charles J. 0'Toole and wife, Bonnie $. 0 TO0LE ... oo
D 1.‘-'\";' o

"My commission expires:.... September 26, .

{15 Not Usa Abbreviations)

STATE OF NORTH CAROLINA—Fors¥TH COUNTY: T... ’ Moboane ToovLAZ-
STATE OF NORTH CAROLINA—Forsyth County',

ekt Gt L.

i or annexed) certificate__ of \
The foregomg ( a € ) ) (here glve nam nd\btﬂclal Wr ﬁne officer slg'glng the certificate___ passed upan)
QL,U-LL‘[ wlb & . -

k / p v
/ is (are) certified to be correct. This the / day of 20 AD. 1963 .
' Eunice Ayers, Regjgter of Deeds
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. 21,000,00

J. L. CARLTON
Consideration, §
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LOAN ASSOCIATION

BONNIE §. O'TOOLE

i

CHARLES J, O'TOOLE and wife,

WINSTON-SALEM SAVINGS AND

DEED of TRUST
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