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DEED OF TRUST

This DEED OF TRUST is made May &%, 1997 by and between the following parties:

"Grantor"

M & B PARTNERS, a North Carolina Partnership
mailing address
463 Bing Crosby Drive R
Advance, North Carolina 27006 L

"Bank" as beneficiary, noteholder and grantee

FIRST UNION NATIONAL BANK OF NORTH CAROLINA
mailing address
301 South Tryon Street 5
Charlotte, North Carolina 28202

"Trustee"
TRSTE, Inc., qualified to do business in North Carolina

Bank is the owner and holder of a certain promissory note dated of even date herewith in
the original amount of $1 ,680,000.00, and made by Grantor payable to Bank (the "Note"}.

To secure payment and performance of obligations (coilectively the "Qbligations”) under the

Note, this Deed of Trust other Loan Documents as defined in the Note (the "Loan Documents”)
' ~ns, or modifications of the foregoing, and in consideration of
ration, Grantor does grant and convey unto Trustee, in fee

The original of this intrment with the notes or bonds secured thereby e County of Forsyth, State of North Carolina described in
baving this day been exhibited to the undersigaed marked paid and a part hereof; TOGETHER WITH: (i) all leasehold estate, and
satiafied as required by "W:F""""}"’hm"y‘"":“"‘d"f”c“dby in and to all leases or subleases covering such iand now or
virtue of authority contained in Section 43-37 of the General Statutes 4 4i0 1y o1l cash or security deposits or advance rentals; {ii)

N

of NC. in and to all options to purchase or lease such land or any
m 1999 in such land owned or hereafter acquired by Grantor; {(iii} all
Dickia C. Wood R momwt\ ’ ay and rights used in connection therewith or as a means of
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