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| SATISFACTION: The debt secured by this Deed of Trust, as evidenced by the note or
.| other document(s) secured hereby, has been satisfied in full. This the day of
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BORROWER'S NAME: V. Salem Development Corporation
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STATE OF NORTH CAROLINA CENTRAL CAROLINA BANK
COUNTY OF Forsyth DEED OF TRUST
(MULTI-PURPOSE)
THIS DEED OF TRUST, made and entered into this_23rd day of May ,_2002
by and between V. Salem Development Corporation

[“Grantors,” whether one or more in number, corporation(s), limited liability company(ies), partnership(s), limited
liability partnership(s}, limited partnership(s), or individual(s)], SOUTHLAND ASSOCIATES, INC., TRUSTEE
(“Trustee”), and CENTRAL CAROLINA BANK, a division of National Bank of Commerce, Memphis Tennessee
(“CCB").

WITNESSETH: that whereas, the Grantors have requested CCB to extend them or any of them or either of

them a loan and/or other financial accommodation(s), and CCB has agreed to extend to the Grantors a loan
and/or other financial accommodation(s) not to exceed _One g -
(S_127,500.00 ] (“Maximum Limit”) in accordance with the terrns of a.ny and all of the documents
and/or other writings executed, signed, given and/or delivered by any of the Grantors in connection with the
loan or other financial accommodation(s) secured hereby, which may include, but are not limited to, all notes,
security instruments, guaranty agreements, loan agreements, the Construction Loan Agreement (if applicable),
commitments and any other such evidences of indebtedness of Grantors and payable to CCB (together with any
modifications, extensions or renewals thereof, referred to herein as “Loan Documents~), which said Loan Documents
are incorporated herein by reference to the same extent as if made a part of this Deed of Trust: and

¥ IF THIS BOX IS CHECKED, THIS DEED OF TRUST SECURES OBLIGATIONS INCURRED IN PART FOR
THE CONSTRUCTION OF IMPROVEMENTS UPON LAND and these additional terms shall apply:

The Grantors or any of them or either of them have executed and delivered that certain Construction Loan
Agreement between Grantors and CCB, dated the_ 23rd day of May 2002

(together with any modifications, extensions or renewals thereof, referred to herein as the “Construction Loan
Agreement”): and

The funds advanced under the loan and/or other financial accommodation(s) are to be used in part for the
construction of improvements upon a portion of the real property described herein in accordance with the
terms of the Construction Loan Agreement and the other Loan Documents; and

WHEREAS, the Grantors or any of them or either of them may hereafter execute and deliver to CCB various
notes (or negotiate and discount various notes payable to them) or any other such evidences of indebtedness
awrhatonatrar at srmadoe o 42 * Maximum Limit and
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a written instrument shall be required to evidence or
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