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STATE OF NORTH CAROLJNA This instrument has been cancelled of record Y
COUNTY OF . 1QL&YER DICKIE C. WOOD, REGISTER OF DEEDS OATE__

CENTRAL CAROLINA BANK AND TRUST COMPANY CEN)

DEED OF TRUST
(MULTI-PURPOSE)

THIS DEED OF TRUST, made and entered into this 09 day of August
V. Salem Development Corporation
["Grantors,” whether one or more in number, corporation(s). limited liability company{ies}, partnership(s), lim
partnership(s], or individual(s)], SOUTHLAND ABSOCIATES, INC., TRUSTEE (Trustee’). and CENTRAL CAROLI}
("CCB", a North Carolina banking assoclation with its principal office in Durham, North Carolina.

f

WITNESSETH: that whereas, the Grantors have requested CCB to extend them or any of them or either of them a loan and/ﬂ' o*t—ﬂder lglancial
accommodation(s), and CCdB lbaa 7?63:1 to extend to the Grantors a loan and/or other financial accommodation(s) not to exceed__One Hundre

Fortv Thousand an DOLLARS ($ _140,000.00 } ("Maximum Limit") in accordance with
the terms of any and all of the documents and/or other writings executed, signed. given and/or delivered by any of the Grantors in connection with the
loan or other financial accommodation(s) secured hereby, which may include, but are not limited to, all notes, security instruments, guaranty agreements,
loan agreements, the Construction Loan Agreement (if applicable), commitments and any other such evidences of indebtedness of Grantors and payable to
CCB (together with any medifications, extensions or renewals thereof, referred to herein as "Loan Documents”), which said Loan Docurnents are
incorporated herein by reference to the same extent as if made a part of this Deed of Trust: and
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%l r THIS BOX IS CHECKED, THIS DEED OF TRUST SECURES OBLIGATIONS INCURRED IN PART FOR THE CONSTRUCTION OF IMPROVEMENTS
UPON LAND and these ndditional terms shall apply:

‘The Grantors or any of them or either of them have executed and dellvered that certain Construction Loan Agreement between Grantors and CCB. dated the__o_g_
day of . , [together with any modiflcations, extenslons or renewals thereof, referred to herein as the "Construction Loan
Agreement”); and

The funds advanced under the loan and/or other financial accommodation(s) are to be used in part for the construction of Improvements upon a portion of the real
property described herein in accordance with the terms of the Construction Loan Agreement and the other Loan Documents; and

mms. the Grantors or a=- mf bl e mlbleen Al bl smmer brwanfae mrrrnesba A d Al b0 OO varlous notes (OI' negotiate and discount vaﬂous

notes payable to themn) or any oths ounts within the Maxdmum Limit; and

WHEREAS, this Deed of Tru The originat of this intranent with the notes or bonds secured thereby 15 of North Carolina General Statutes Article 7,
Chapter 45 (N.C.G.S. §45-67 et. s having this day been exhibited to the undersigned marked paid and ’

WHEREAS, it is the intent ol safisfied as required by law, the same is hereby cancelled of record by ind future obligatlons of any one or more of the
Grantors, and that CCB 1s autho virtue of authority contained in Section 45-37 ot the General Statutes in the fifteen (15} year period beginning on the
date of this Deed of Trust. upon tt of NC. f any other: and

WHEREAS, it has been agree 'JUN 2 8 or secure any advance made hereunder; and

WHEREAS, the obligations s this - . 2002 iced by the Loan Documents or any other such

evidences of indebtedness of Gran
this Deed of Trust); and Grantors
by CCB for the purpose of protectiy By:

WHEREAS, it has been agree:
said Grantors to CCB which may h

eference to the same extent as if made a part or
yments. Insurance premiums, monies advanced
ter collectively referred to as "Obligations®): and

1y be held by CCB, all of the Obligations of any of
time limits set forth in this Deed of Trust and In

the Loan Documents, shall be sect Sat BK 128 Pg 1000 total of the Obligations hereby secured. exclusive
of interest and amounts advanced - Xes, assessments, prior lens and encumbrances,
shall at no time exceed the Maxin her that should any one item of the Obligations
secured hereby be overduve andfor «_ . ___ , . .. ., ., able. If the total of the Obligations of the Grantors

shall be greater than the Maximum Limit of this Deed of Trust as set forth hereinabove, the amount of the Obligations up to and Including satd Maximum Limit
shall be secured by this Deed of Trust; and

THE OBLIGATIONS SECURED BY THIS DEED OF TRUST are for present and any future Obligations of the maker(s) to the payee(s} thereof, and this
Deed of Trust is executed to secure all such Obligations,

The total amount of the present obligation secured is o $_29,000,00
The maximum principal amount, Including present and future obligations, which shall be secured
hereby at any one time is the MAXIMUM LIMIT (set forth hereinabove).

The period within which such future obligations may be incurred shall not be more than flfteen {15) years from the date of this Deed of Trust.
The balance of the Obligations secured by this Deed of Trust shall always be due and payable in full according to the terms thereof,

NOW, THEREFORE, IN CONSIDERATION OF the premises and of the sum of One Dollar and other good and valuable consideration to the Grantors in
hand paid by the said Trustee. the receipt of which 1s hereby fully acknowledged. and in order to carry out the intention expressed in the premises. the said
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