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SATISFACTION: The debt secured by this Deed o?l‘ wst, as evidenced by the note or other Ft W“"‘ '4-{ {0, FEEsy 22,860
“uac:.-.un:pt(sl securéd hereby. has been satisfied i, L Thisthe _____ dayof : PR“*\ JED g RECORLEN: [2/09/2001 455N
DCRIE C. WOOD REGISTER TF TEED® i TH {

um:y/moum BANK & TRUST COMPANY BT P - P

THIS INSTRUMENT WAS PREPARED BY: MM@.L,_%_.
AFTER RECORDING MAIL TO: Mﬁsﬂ

BORROWER'S NAME:

Sy

This instrument has been cancelled of record
DICKIE C. WOOD, REGISTER OF DEEDS

BRIEF DESCRIPTION FOR INDEX: (RECORD A talL L A |
Retd AL AN LRI
document to: AT

STATE OF NORTH CAROLINA , el

COUNTY OF —Tn( [ALAVE] cE

DEED OF TRUST

{MULTI-PURPOSE}

THIS DEED OF TRUST, made and entered into this __09 __dayof___August . 2001 bya
Y. Salem Developmen Orpara ke
["Grantors.” whether one or more in number, corporation(s), limlied llability companylies), partnership(s), hmited llability partnership(s) limited
partnership(s). or individual(s)]. SOUTHLAND ASSOCIATES, INC., TRUBTEE (Trustee’), and CAROLINA BANK AND TRUST COMPANY
("CCB"), a North Carolina banking association with its principal office in Durham. North Carolina.

WITNESSETH: that whereas, the Grantors have requested CCB to extend them or any of them or either of them a loan and/uﬁ other flnancial
—One Hundred

accommaodation(s), and CCB has g, d to d tg the Grantors a loan and/or other ﬂnﬁq}al 66 6m68dation[sl not to exceed
Wmm.@—- DOLLARS (8 ) ('Maximum Eimit") in accordance with

the terms of any and all of the documents and/or other writings executed, signed, given and/or delivered by any of the Grantors in connection with the
loan or other financlal accommodation(s) secured hereby, which may include, but are not limited to, all notes, security instruments, guaranty agreements,
ioan agreements, the Construction Loan Agreement {if applicable), commitments and any other such evidences of indebtedness of Grantors and payable to
CCB (together with any modifications, extensions or renewals thereof, referred to herein as “Loan Documents”)., which said Loan Documents are
incorporated herein by reference to the same extent as if made a part of this Deed of Trust: and

& v THIS BOX 1S CHECKED, THIS DEED OF TRUST SECURES OBLIGATIONS INCURRED IN PART FOR THE CONSTRUCTION OF IMPROVEMENTS
UPON LAND and these additional terms shall apply:

The Grantors or any of them or either of 51616 Imvc executed and delivered that certain Construction Loan Agreement between Grantors and CCB. dated lhe_(L
day of August {together with any modifications, extenslons or renewals thereof, referred to herein as the "Construction Loan
Agreement”); and

The funds advanced under the loan and/or other financial accommodatlon(s] are Lo be used (n part for the construction of improvements upon a portion of the real
property described herein in accordance with the terms of the Construction Loan Agreement and the other Loan Documents; and

WHEREAS, the Grantors or any of them or either ol‘ them may hereafter execute and deliver to CCB various notes (or negotiate and discount various
notes payable to thr o mtemememm o~ various times and in amounts within the Maximum Limit; and

WHEREAS, 1} erned by the provisions of North Carolina General Statutes Article 7,
Chapter 45 (N.C.G. :
WHEREAS, it  The original of this intrument with the notes or honds secured thereby € Present obligations and future obligations of any one or mare of the

havieg this day been exhibited to the undersigned marked pnid and
satisfied as required by law, the same is hereby cancelled of record by

s Deed of Trust. within the fifteen (15) year period beginning on the
wthout the signature of any other; and

Grantoers, and thai
date of this Deed o

WHEREAS, it  Virtue of autliority contained in Section 45-37 of the General Statutes € required to evidence or secure any advance made hereunder: and

WHEREAS, t! af N f the obligations evidenced by the Loan Documents or any other such
evidences of indeb worporated herein by reference to the same extent as if made a part or
this Deed of Trust  this . DEC 6 2001 sntations, taxes, assessments. Insurance premiums, monies advanced
by CCB for the pur - ickie (1 Woo d, Regimer nfT)ec as Deed of Trust (hereinafter collectively referred to as "Obligations”); and

WHEREAS, it other security which may be held by CCB, all of the Obligations of any of
said Grantors to C( or endorser, within the time limits set forth in this Deed of Trust and in
the Loan Documen ,..A&ﬂ.--Depllty ibed, provided that the total of the Obligations hereby secured, exclusive
of interest and amx ing but not limited to taxes, assessments, prior llens and encumbrances,
shall at no time &; Sat BK 125 bove and provided further that should any one item of the Obligations

ligations due and payable. If the total of the Obligations of the Grantors
.e, the amount of the Obligations up to and including said Maximum Limit

secured hereby be
shall be greater than (e Maximuimn LIt U1 LIS LS00 wi 58 wos s s svs von semn oo -
shall be secured by this Deed of Trust: and

THE OBLIGATIONS SECURED BY THIS DEED OF TRUST are for present and any future Obligations of the maker(s) to the payee(s) thereof, and this
Deed of Trust is executed to secure all such Obligations.
$.29,000.00

The total amount of the present obligation secured is S
The maximum principal amount. including present and future obligations, which shall be secured
hereby at any one time is the MAXIMUM LIMIT (set forth herelnabove).

The period within which such future obligations may be incuited shall not be more than flfteen {15) years from the date of this Deed of Trust.
The balance of the Obligations secured by this Deed of Trust shall always be due and payable in fisll according to the terms thereof.

NOW, THEREFORE, IN CONSIDERATION OF the premises and of the sum of One Dollar and other good and valuable consideration to the Grantors in
hand paid by the said Trustee. the receipt of which is hereby fully acknowledged. and In order to carry out the intention expressed in the premises, the said
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