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STATE OF NORTH CAROLINA CENTRAL CAROLINA BANK

This Insirument has besn sanceded oi rocor; CENTRAL CAROLINA BANK AND TRUST COME

DICKIE G WNOD, REGISTER DF DEEDRS DEED OF TRUST e
(MULTI-PURPOSE) Colieen S.
THIS DEED OF TRUST, made and entered into this 1 day of August . 2008ty et bareren

V. Salem Development Corporation
[‘Grantors.” whether one or more in number. corporation(s). limited lability companylies), partnership{sj, limited labillty partnership(s}, limited
partnershipis), or individual(s)l, SOUTHLAND ASSOCIATES, INC., TRUSTEE (Trustee"), and CENTRAL CAROLINA BANK AND TRUST COMPANY
("CCB"), a North Carolina banking assoclation with its principal office in Durham, North Carolina.

WITNESSETH: that whereas, the Grantors have requested CCB to extend them or any of them or either of them a loalb and/or other gnanclal
accommodation(s), a.ﬁd CCB has agreed to extend to the Grantors a loan and/or other ﬂna.rlcéaé accommedation(s) not to exceed _One hundred
tyenty nine OLLARS (8§ 2750, ) ("Maximum Limit") in accordance with
the terms of any and all of the documents and/or other writin . signed, given and/or dellvered by any of the Grantors in connection with the
loan or other financial accommodation{s) secured hereby. which may include. but are not limited to. all notes. security instruments, guaranty agreements.
loan agreements, the Construction Loan Agreement {if applicable), commitments and any other such evidences of indebtedness of Grantors and payable (o
CCB (together with any modifications, extensions or renewals thereof, referred to hereln as “Loan Documents”)., which said Loan Documents are
incorporated herein by reference to the same extent as if made a pari of this Deed of Trust: and

K&K THIS BOX 1S CHECKED, THIS DEED OF TRUST SECURES OBLIGATIONS INCURRED IN PART FOR THE CONSTRUCTION OF IMPROVEMENTS
UPON LAND and these additional terms shall apply:

The Grantors or any of them or either of tﬁ Eve executed and dellvered that certain Constructlon Loan Agreement between Grantors and CCB, dated the__l_

day of ugust . , (together with any modifications, extensions or renewals thereof, referred to herein as the "Conatruction Loan
Agreement”]; and

The funds advanced under the Joan and/or other financial accommodation{s) are to be used in part for the construction of improvements upon a portion of the real
property described herein in accordance v cuments; and

WHEREAS, the Grantors or any « 3 varlous notes or negotiate and discount various

notes payabie to them) or any other su  The original of this inirument with the notes or bonds secured thereby amounts within the Maxdmum Limit: and
WHEREAS, this Deed of Trust se having this day been exhibited to the undersigned marked paid and
Chapter 45 (N.C.G.S. §45-67 et. seq); ; satified ag roquired by law, the same is hereby cancelled of record by
WHEREAS, it is the intent of the ~Yirwe of suthority contained in Section 43-37 of the General Stahutes 18 and future obligations of any one or more of the
Grantors, and that CCB is authorized ofNC. 1thin the fifteen (15} year period beginning on the
date of this Deed of Trust. upon the req M AY / z 1 e of any other; and

WHEREAS, it has been agreed th: this , 2001 e or secure any advance made hereunder: and

WHEREAS, the cbiigations securt ickie CaWood, R of Deeds ienced by the Loan Documents or any other such
evidences of indebtedness of Grantors . By: y reference to the same extent as if made a part or
this Deed of Trust); and Grantors’ ltab OY % L f; 1 essments. insurance premiums, monies advanced

tons of North Carolina General Statutes Article 7,

by CCB for the purpose of protecting its salter collectively referred to as "Obligations™): and
WHEREAS, it has been agreed thai

may be held by CCB. all of the Obligations of any of
sald Grantors to CCB which may hereafi Sat BK Pg 4493 he time limits set forth in this Deed of Trust and in
the Loan Documents, shall be secured t ve total of the Obligations hereby secured. exclusive
of interest and amounts advanced to pro _ + taxes, assessments, prior liens and encumbrances.

shall at no time exceed the Maximum Limit of this Deed of Trust as set out hereinabove and provided further that should any one item of the Obligations
secured hereby be overdue and/or unpaid, CCB may at its optlon declare ali such Obligations due and payable. If the total of the Obligations of the Grantors
shall be greater than the Maximum Limit of this Deed of Trust as set forth hereinabove, the amount of the Obligations up te and including said Maximum Limit
shall be secured by this Deed of Trust: and

THE OBLIGATIONS SECURED BY THIS DEED OF TRUST are for present and any future Obligations of the maker(s) to the payee(s) thereof, and this
Deed of Trust is executed to secure all such Obligations. 1.242.75
] .

The total amount of the present obligation secured is e .
The maximum principal amount. including present and future obligations, which shall be secured
hereby at any one time is the MAXIMUM LIMIT (set forth hereinabove).

e period within which such [uture obligations may be incurred shall not be more than flfteen (15} years from the date of this Deed of Trust.
e balanice of the Obligations sccured by this Deed of Trust shall always be due and payable in full according to the terms thereof.

NOW, REFORE, IN CONSIDERATION OF the premises and of the sum of One Dollar and other good and valuable consideration to the Grantors in
hand pald by the sald Trustee, the receipt of which is hereby fully acknowledged, and In order to carry out the intentlon expressed in the premises, the said
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