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NORTH CAROLINA DEED OF TRUST AND SECURITY AGREEMENT
(Collateral Includes Fixtures)

SATISFACTION: The debt secured by this Deed of Trust, as
evidenced by the note or other document secured thereby, has
been satisfied in full. This the day of

Signed:

Mail after recording to:

BE&T Attn: Susan Martin
110 8. Stratford Rd.
Winston Salem, NC 27104

This instrument was prepared by:

B. Jeffrey Wood, Attorney at Law

Brief description for index:

Recording: Time, Book and Page

Lot 18, Crow Hill, Winston Salem, NC 27106

THIS DEED OF TRUST AND SECURITY AGREEMENT ("Deed of Trust") is made as of this1 st
day of__August, 2003 , by and among:

GRANTOR (Include Address)

TRUSTEE
BB&T Collateral Service Corporation
200 West Second Street, 6th Floor
Winston-Salem, N.C. 27101

N RAHIMZADEH INC
BENEFICIARY
BRANCH BANKING AND TRUST
2365 LOESCHS LANE COMPANY, a
North Carolina banking corporation
WINSTON SALEM, NC 27106-0000 P.O. Box 1255, Winston-Salem, NC
27102-1255

IF BOX CHECKED, THIS DEED OF TRUST SECURES AN OBLIGATION INCURRED
FOR THE CONSTRUCTION OF AN IMPROVEMENT ON LAND.

THE FOLLOWING INFORMATION APPLIES TO THIS DEED OF TRUST:
1. The maximum principal amount of the Debt (defined below), including present and future advances, secured by this
Deed of Trust is EIGHTY-THREE THOUSAND SEVEN HUNDRED DOLLARS & 00/100

¢ 83,700.00 } Dollars.

2. The Debt, on the date hereof, is evidenced by a Note and/or other Document described by name, parties, dollar amount

and date as follows:
Note dated of even date herewith , in the amount of $ 83,700.00

executed by N RAHIMZADEH INC

and may be evidenced by and shall be at all times deemed to include, any and all other notes or other Documents now or
hereafter evidencing any debt whatsoever incurred by Grantor and payable to Beneficiary, the terms of which are
incorporated herein by reference,

3. Pursuant to the provisions of Sections 45-67 et seq., of the North Carolina General Statutes, this Deed of Trust secures
the payment of the Debt, including present and future advances.
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4, The current principal amount of the Debt advanced on the date hereof (including any outstanding amounts
advanced previously) by Beneficiary is $ 83,700.00 (if none, so state).

5. No execution of a written instrument or notation shall be necessary to evidence or secure any future
advances made hereunder. The period within which future advances are to be made shall be the fifteen year
period beginning on the date of this Deed of Trust.

6. The real property which is the subject of this Deed of Trust is located in or near the City of

WINSTON SALEM , in the Township of Vienna

in the County of FORSYTH , in the State of North Carolina, and the legal
description and the chain of title reference of the real property are set forth as follows:

BEING KNOWN AND DESIGNATED as Lot 18 as shown on the plat of CROW HILL
- PHASE 2 as recorded in Plat Book 43, page 11, in the Office of the
Register of Deeds of Forsyth County, North Carolina, reference to
which is hereby made for a more particular description.

Tax Block 4634D, Lot 018
Property Address: 5325 Mercia Court, Winston-Salem, NC 27106

STATEMENT OF PURPOSE: In this Deed of Trust reference shall be made simply to the "Note or other Document”,
and such a reference is deemed to apply to all of the instruments which evidence or describe the Debt, or which secure its
payment, and to all renewals, extensions and modifications thereof, whether heretofore or hereafter executed, and includes
without limitation all writings described generally and specifically on the first page of this Deed of Trust in numbered
paragraph 2. This Deed of Trust shall secure the performance of all obligations of Grantor and of any third party to
Beneficiary which are described in this Deed of Trust, in the Note or other Document, and such performance includes the
payment of the Debt. In this Deed of Trust the definition of "Debt" includes: (i) the principal; (i) all accrued interest
including possible fluctuations of the interest rate if so provided in the Note or other Document; (iii) all renewals or
extensions of any obligation under the Note or other Document (even if such renewals or extensions are evidenced by new
notes or other documents); and (iv) all other obligations of Grantor to Beneficiary which are described in this Deed of
Trust, or in the Note or other Document, (for example, payment of the attorneys fees of the Beneficiary, insurance
premiums and ad valorem taxes).

NOW, THEREFORE, for the purposes and under the conditions described in this Deed of Trust and in consideration of
the Debt and the mutual promises of Grantor and Beneficiary, Grantor hereby conveys to Trustee, in trust, with power of
sale, the real property described in this Deed of Trust, together with any improvements, equipment and fixtures existing or
hereafter placed on or attached to this real property, all proceeds thereof and all other appurtenant rights and privileges.
The term "the Property" shall include this real property, any such improvements, fixtures, and also all appurtenant rights
and privileges.

TO HAVE AND TO HOLD the Property, to Trustee, its successors and assigns, but upon the trust, and under the terms
and conditions of this Deed of Trust, to which Grantor, Trustee and Beneficiary hereby agree:

1. PERFORMANCE BY GRANTOR. Grantor shall fulfill all of Grantor’s obligations as specified in this Deed of Trust,
the Note or other Document.

2. TAXES, DEEDS OF TRUST, OTHER ENCUMBRANCES. Grantor shall make timely payment of all ad valorem
taxes, assessments or other charges or encumbrances which may constitute a lien upon the Property. Grantor shall timely
pay and perform any obligation, covenant or warranty contained in any other deed of trust or writing (herein Other Deed of
Trust) which gives rise to any or which may constitute a lien upon any of the Property. Grantor shall upon request of
Beneficiary promptly furnish satisfactory evidence of such payment or performance. Grantor shall not enter into, terminate,
cancel or amend any lease affecting the Property or any part thereof without the prior written consent of Beneficiary.
Grantor shall timely pay and perform all terms of any lease or sublease of the Property or any part thereof.

3. INSURANCE. Grantor shall keep insured all improvements which are now existing and which might hereafter become
part of the Property, against loss by fire and other hazards, casualties and contingencies in such amounts and for such
periods as may be required from time to time by Beneficiary; and Grantor shall pay promptly, when due, any premiums on
the insurance. All insurance shall be carried with companies approved by Beneficiary, and Grantor shall cause all policies
and renewals thereof to be delivered to Beneficiary; and the policies shall contain loss payable clauses in favor of and in
form acceptable to Beneficiary. In the event of loss, Grantor shall give immediate notice to Beneficiary, and Beneficiary
may make proof of loss if such is not made promptly by Grantor. Any insurer is hereby expressly authorized and directed
to make payment for the loss directly and solely to Beneficiary. Further, Beneficiary may apply the insurance proceeds, or
any part thereof, in its sole discretion and at its option, either to the reduction of the Debt or to the restoration or repair of
any portion of the Property damaged.

4. ESCROW DEPOSITS. Upon demand of Beneficiary, Grantor shall add to each payment required under the Note or
other Document the amount estimated by Beneficiary to be sufficient to enable Beneficiary to pay as they become due all
taxes, charges, assessments, and insurance premiums which Grantor is required to pay. Further, any deficiency occasioned
by an insufficiency of such additional payments shall be deposited by Grantor with Beneficiary upon demand.
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4. ESCROW DEPOSITS. Upon demand of Béneﬁci , Grantor shall add to each payment i der th

Bgl:.ug;en;s Stlé: amogut a%sémgtedag& Beneficiary v&gi(l:?héycs#g%eqts to en_artéhe tBoe:ueﬁm%u% to par)? qa%:t%t%)?%e%mg ylféeﬁrtgxﬂéif
Sments, insur remiums ri ui . Further,

insufficiency of such ‘additional paymenp ts shall be deposited by Gr?;ﬂor with ayeﬁciary %.poalilydemane cclfncy occasioned By @n

5. PRESERVATION AND MAINTENANCE OF THE PROPERTY. Grantor shall keep the Property in as good order and
repair as it now is_(reasonable wear and tear excepted) and shall neither commit nor permit any waste or any other
occurrence or, use wh1¥hth1éng_1(t) ugPalr the value of the Property. Grantor shall not initiate or acquieSce in a change in the

zoning classification o perty or make or permit any structural alteration thereof without Beneficiary’s prior written

consent.

6. COMPLIANCE WITH LAWS. Grantor shall regularly and promptly comply with an licable legal i t
the United States, the State of North Carolina or other go"{femmenp urdnp en ity,rgge%cy or insyl;rumeapp ntglit‘;} fe a[ilrlegqgrglrgelrllsg cont:
condition of the Property.

7. CONDEMNATION AWARD. Any award for the taking of, or damages to, all or any part of the Propert int
therein upon the lawful exercise of thg power of eminent d(g)mm’n shall beg payable solely%(? Beneﬁcigry,owggic{ %az;{ngplpnl; rt?lsé
sums 50 received to payment of the Debt.

8. PAYMENTS BY BENEFICIARY. If Grantor shall be in default in the timely payment or performance of any of
Grantor’s _oblé%ations, the Note or other Document, under this Deed of Trust or Otherprqeﬁ of Trust,pBeneﬁciary may, b){ltoit
is not obligated to, expend for the account of Grantor any sums, expenses and fees which Beneficiary believes appropriate
for the protection of the Propeét&r and_the maintenance and execution of this trust. Any amounts so expénded shall ge deemed
principal advances fully secured by this Deed of Trust, shall bear interest from the time expended until paid at the rate of
interest accruing on the Debt, and shall be due and payable on demand.

9, RENTS AND PROFITS. Grantor hereby assigns to Beneficiary all future rents and profits from the Property as
S sestity Tor the payment of the Debt and for the performance of il obligations secured by this Deed of Trust
Grantor hereby appoints Béneficiary as Grantor’s attomeg'-m-fact to collect any rents and ]itrlgﬁts, witﬁ' or without suit, and
to :ﬁ)ply the same, less expenses of collection, to the Debt or to any obligations secured by this Deed of Trust in any manner
as Beneficiary may desire. However, until default under the Note or othier Document or under this Deed of Trust, Grantor
may continué to collect and retain the rents and gzo.ﬁts without any accountability to Beneficiary., Beneficiary’s election to
gursue the collection of the rents or profits shall

in addition to all other remedies which Beneficiary might d ma;
¢ put into effect independently of of concurrently with any other remedy. ary might'have an Y

10.SECURITY INTEREST. All the fixtures and equipment which comprise a part of the Property shall, as far as permitted
%y law, be deemed to be affixed to the aforesaid laxtlld e?nd conveyed mergwith._ Rs_ to the b_alang of the fixtures, thig Deed of

rust_shall be considered to_be a security agreement which creates a_security interest in such fixtures for the benefit of
Beneficiary. In that regard, Grantor grants to Beneficiary all of the rights and remedies of a secured party under the North
Carolina Uniform Commercial Code.” Grantor agrees to execute and deliver to Beneficiary, concurrently with the execution
of this Deed of Trust and upon the request of Beneficiary from time to time hereafter, all financing Statements and other
documents reasonably_ required to perfect and maintain the security intgrest created hereby. Grantor ereby irrevocably (as
long as the Debt remains unpaid) makes, constitutes and appoints eficiary as the true and lawful attorney of Borrower to
sign the name of Grantor on any financing statement, confinuation of i,mancm% statement or similar doculnent regulred to
petfect or continue such security interests.” However to the extent allowed by Jaw, this Deed of Trust shall be a financing

Statement sufficient to perfect and maintain any security interest created hereby in the Property and its Proceeds.

11.GRANTOR’S CONTINUING OBLIGATION. This Deed of Trust shall remain as security for full pzta_yment of the Debt
and for performance of any obligation evidenced by the Note or other Document, notwnhstandmtg any of the following: (a)
the sale or release of all of any part of the Prop%rt)y; {b) the assumption by another party of Granior’s obligations under this
c
£

Deed of Trust, the Note or other Document; the ‘forebearance or extension of time for payment of the Debt or for
performance of any obligations under this Deed of Trust, the Note or other Document, whether %trlanted to Grantor or to a
subseg_lllent owner of the Prr.t)ﬁ)_erg; or (fl)rthe release of any ‘gart who has assumed Bilyment of the Debt or who assumed
any other obligations under this Deed of Trust, the Note or other Document. None of the foregoing shall, in any way, affect
thé full force and effect of the lien of this Deed of Trust or ympair Beneficiary’s right to a deficiency judgment in the event
of foreclosure against Grantor or any party who had assumed payment of the Debt of who assumed any other obligations the
performance of which is secured by this Deed of Trust.

12. SUBSTITUTION OF TRUSTEE, Beneficiary shall have the unqualified right to remove the individual designated as
Trustee on the first page of this Deed of Trust, dnd to Sppomt one of more substitute or successor Trustees_bymmstruments
filed for registration inthe County Re%lstry where this Deed of Trust is recorded. Any such removal or appoiniment may be
made at any time and from timé to time without motice, without specifying a{_lef reason_therefor and without any court
approval, Any such appointee shall become fully vested with title to the Properfy and with all rights, powers and duties
conferred upon the individual ongma]lyrdemgnated as Trustee, in the same manger and to the same effect as though that
party were named herein as the original Trustee.

13. INDEMNIFICATION IN EVENT OF ADVERSE CLAIMS. In the event that Beneficiary or Trustee voluntarily or
otherwise shall become parties to any suit or lchal proce aﬁ involving the Progertty, they shall be saved harmless and shall
be reimbursed by Grantor for any amounts paid, mcludmtgr costs, chiarges and atforney’s fees incurred in any such suit or
proceeding, and the same shall bé secured by this Deed of Trust and payable upon demand.

14. INSPECTION. Beneficiary may at any regsonable time and from time to time mgake or cause to be magde reasonable
entries upon, investigations, and inspections of the Property, including without lirmitation any inspections or investigations
such as sampling and testing which may be necessary or desirable to review compliance with Environmental Laws.

15. WARRANTIES. Grantor covenants with Trustee and Beneficiary that Grantor is seized of the ProPerty in fee simple, has
the right to convey the same in fee simple, that title to the Property is marketable and free and clear of all’encumbrances, and
that Crantor will’ warrant and defend the title against the lawful claims of all persons whomsoever, subLect only to any

declarations, easements, restrictions or encumbrances listed in the title opinion or title insurance policy which Beneficiary
obtained in the transaction in which Beneficiary obtained this Deed of Trust.

16. ATTORNEYS’ FEES. In the event that Grantor shall default in its obli%ations under this Deed of Trust, the note or
other Document, and Beneficiary employs an_attorney to assist in the collection of the Debt or to enforce compliance of
Grantor with any of the provisions of this Deed of Trust, the Note or other Documents or in the event Benqﬁcmry or
Trustee shall become parties to any suit or legal proceeding (inclyding any Proceedmg conducted before any United States

ankruptcy Court) concerning the o&erty, concerning the lien of thi§ Deed of Trust, concerning collection of the Debt or
concernin, cor?_phance by Grantor with any of the provisions of this Deed of Trust, the Note or other Document, Grantor
shall pa §en¢ iciary’s réasonable attorneys’ fees and all of the costs that may be incurred, and such fees and costs shall be
secured%:,y this Decd of Trust and its payment enforced as if it were a part of the Debt. Grantor shall be liable for such

attorneys” fees and costs whether or not any suit or proceeding is commenced.

17. ANT-MARSHALLING PROVISIONS. Trustee and Beneficiary may grant releases at any time and from time to time of
all or any portion of the Property (whether or not such releases are requited by agreement among the parties) agreeable to
Trustee and Beneficiary without notice to or the consent, approval or agreement of other partics and interests, including
junior lienors and puﬁascr_s subject to the lien of this Deed of Trust such releases shall not impair_in any manner the
validity of or priority of this Deed of Trust on that portion of the onrty remaining subject to this Deed of Trust, nor
releasé Graptor from personal liability for the Debt. Notw;thsta.udm%l e existence of any other security interests in the
Property heid by Beneficiary or by any other party, Benc_:ﬁc:.ar{r shall Rave the right to determine the order in which any or
all of the Propeity shall be Subjecied tO the reinedies available to Beneficiary, and Beneficiary shall further have the ngPt to
determine the order in which any or all portions of the Debt are satisfied from the proceeds réalized upon the exercise of any
remedy it has. Grantor, or any party who consents to this, or any party who has actual or constructive notice hereof, hereby
waives any and all rights to require the marshalling of assets in Connection with the exercise of any of the remedies
permitted by applicable law or provided herein.
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ENVIRONMENTAL ISSUES. Grantor for, itself, its successors and assigns represents, warrants and t (2) nei
B}'antor_ nor any other person has used or installed any Hazardous Material (%s hgmafte’ r defined) on tl1caﬁrﬁc:)epscg;/l o(r }ecg}wl}gé
any notice from any governmental agency, entity or other person with regard to Hazardous Materals on, from or affecting the
Property; (b) g&lthe,r Grantor or any other person has violated any applicable Environmental Laws (as hereinafter de
relating’ to or ectmtf the Property: (c) the Property are presently in pon?hance with all Environmental Laws; there are no
circumstances presently existing upon or under the Propeérty, or relatmg o the Property which may violate any licable
Environmental Laws, and there is not now pending, or threatened, any action, suit, investigation or, proceeding a,;amsatp antor
relating to the Pro {(or against any other phm;tl){ relating to the Pro&erty) seekxbx}lg to enforce any right or remedy under any of
the Epvironmental Laws; (t the Prgﬁny § be kept free_of Hazardous Materials, and shall not be used to generate,
manufacture, transport, treat, store, handle, dispose, or process Hazardous Materials; (¢) Grantor shall not cause nor pérmit the
installation of Hazardous Materials in the Property nor a release of Hazardous Materials on the Property; (f) &antor shall at all
s compy i o Sy comple by B i s G ol e evonncat s g L g e

] ] 1 : liens 1 pursuant to an icable Environmen WS; e
Grantor has obtained and will at all times continye to obtain and/or mam]gmn all hoense%,app ts, ang/or other goyemmeg%al or

regulatory actions necessary to comply with Environmental Laws (the "Permits") and the Grantor 15 i full compl ith th

;e:gruns and provisions fsti’il;:y Pmltrslpagd will continue to comply \\(rlth the terms a?nd provisions o% tl.ﬁq Pcrmits;n%E)1 ?nt‘glr shaf
immediately give the ’Beneﬁm oral and written notice in the event that Grantor receives any notice from any governmental
agen ther with regard to Hazardous Materials on, from or affecting thé Property and shall conduct and

) ( t 8ary to clean up and
remove all Hazardous Materials on, from or affecting the Pro in accordance with all applicable Environimental Laws. The
iy by st i ndelty 0 S Sl ol B Bl 8 et i L s

, , ul , atto ees) and claims of any and ev Wwha \
incurred o suffeted byjcapc‘ resib giin: Bene o om the Pibrerty of aty Hubed yiw ':y ardless of h::hpm
on, or under, or the esci illage, emission or release from the of an ous Material re ess of whether or
not caused by or within thesp confrol of Grantor, (b) the violation cl)errzgy Env){ronmental Laws relatir%g to or affecting the
Property, whether or not caused by or within the control of Grantor, (c) the failure by Grantor to comply fully with the ferms
and provisions of this paragraph, or (d) any warrant¥ _clgr resentation mﬂie by Granfor in this paragraph being false or untrue
in any material respect. For purposes of this Deed of Trust, "Hazardous Materjal " means and includes petroleum products, any
flamrnable explosives, radioactive materials, asbestos or any material contalmntﬁ asbestos, and/or any hazardous, toxic or
dapg%rous waste, subsgllllc,e or material defined as such in (or for the puIEgsg of) the Environmental Laws. For the purposes of
this Deed of Trust, "Enviro tal Laws" means the Comprehgnswe i
Act, the Hazardous Materials Transportation Act, the Resource Conservation and Recovery Act, any ° qg:r Fund” or "Super
Lien" law, or any other federal, state, or local law, regulation or decree rggulatmaﬁ, relating to or imposing liability or standards
of conduct concerning any petroleum products, any flammable explosives, radioactive materials, asbestos or” any material
containing asbestos, and/of hazardous, toxic or dangérous waste, substance or material, as may now or at any time hereafter be
in effect. The obligations anil liabilities of Grantor under this Eﬁmﬁa&h shall survive the foreclgsure of the }f)eed of Trust, the
dehve% of a deed 'in lieu of foreclosure, the cancellation of the Note; or if otherwise expressly permitted in writing by the
Bank, the sale or alienation of any part of the Property.

, enfity, )
compcﬂ’:te a]ltymvesngat? ns, S lmﬁ: and tesun§, and all remedial, removal, and other actions n
in|
a

or, with réspect 10, or as a direct of indirect result of (a) the presence

vironmental Response, Co atign and Liability

19. EVENTS OF DEFAULT. Grantor shall be in default under this Deed of Trust upon the occurrence of any of the following:
{8) Default i t rmance of any of fhe obligati f an ip thi i
1ol e gpyment of performence, of sy of e tlpaicns, o gL s L ETRR: BRI SRR
oI In any contract een any third party eficiary made for the bedefit of Grantor; or

(b} An t njati ; t made or furnished to Benefic] b f Grantor i ion wi

iy repres O O S o e oSy Hlral Ba 2y of Grantor in connection with

(¢} Loss, theft, substanti e, destruction to or of the Pro or the assertion or making of any levy, seizure
mec alﬁi:’s or fnaterfﬁ#mgj’sqlen &t 'attﬁe&ment ereo?‘ror thereon; &e ., g y ey, ’

(d) issoluti - . . e . .
Ho:éé’%:yhbf}‘sai%ég“‘mht‘e?o"r“gﬁ‘é‘%’én‘é%f’é?‘&“ﬁto}‘ésﬁg”?" inabiliy to pay BB e Stafndts Souee ot Bisibess of the
rantof or any cO- er, endorser, guarantor or suréfy for Lrantor; o

(eg)o(f 'IPredo[{ga %?rporate Grantor or co-maker, endorser, guarantor or surety for Grantor to maintain its corporate existence in
standing;

i u e ent any monetary judgment or the assessment of filing of an lien_against Grantor; the i
of o&'rtiltl o?%gn% ﬁ)rnattﬁgnetﬁ against any property of cfcgté fue or ggﬁé o1 rantor; Orran » O tponl The Isstance

{9) The sale (inclyding sale by land contract upon delivery of possession), transfer or encumbrance of all or any part of th
grc])]%?rt}r or, :(1111y, mtelgest eréin, or any chan 1’111 %w o%ershEp or conttdl of any corporate or paf-merglllllp l(-Erznglt T, w? ou%
erieficiary’s prior written consent; or

h 1f ficiary should ptherwise deem itself, jts security interests, Property, or the Debt fe or insecure; houid
Benetll?:?{all‘?ylgltﬁ?rwllls% h%ve at the prospeecto Sayment%r%&er pe o‘l?mange 11-§yilnpat}1n=:cl.) unsate Te; or shou

20. REMEDIES OF BENEFICIARY UPON DEFAULT. Upon the occurrence of any event of default, Beneficiary may, at its
option, without prior notice to Grantor, declare the Debt 10 be immediately due arid payable in full, and, on application of

eneficiary, Trustee shall foreclose this Deed of Trust in any manner permit North Carolina lfaw, including sellm% the
Property or any part thereof at public sale to the last and higliest bidder for cash, fiee of ang e%uty of redemption, homestead
dower, curtesy ot other state or federal exemption, all of which are ex ressly waived by Grantor, after con(:lpl;ance with
applicable North Carolina laws relating to foreclosure sales under power o sale; and Trustée shall execute and deliver to the
purchaser a Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed or implied. The recitals
in the Trustee's deed shall be prima facie eyidence of the truth of the statements made therein. The proceeds of any such sale
shall be applied in the manner and in the order prescribed by aB?hcable North Carolina law, it bemﬁ agl;’fed that the éxpenses of
any such sale shall include a commission of five per cent of the gross sales price to Trustee for holding such sale and for all
sefvices performed by him hereunder excluding expenses im in making sale. In the event a foreclosure suit or special

roceeding is commenced, and no sale is held, then the Grantor shall pa)t(hto the Trustee: 1) all expenses incurred bg Trustee and
E) a_partial commission computed on five ,Fer cent of the balance of the unpaid Debt. Beneficiary may bid and become the
purchager at any sale under this Deed of Trust. At any such sale Trustee nﬁr at his election require the successful bidder
immediately to deposit with Trustee cash in an amount equal to all or any p of the successful bid, and notice of any such
requiremenit need not, be included in the advertisement of the notice of such sale. If foreclosure proceedings are instituted under
this Deed of Trust, Trustee is hereby authorized to take possession of the Property and collect any rental,"accrued or to accrue;
or Trustee may lease the Property of any part thereof, receive the rents and %goﬁ s therefrom, and hold the proceeds m%
after payment of the expenses of _manatgmg and operating the Property subject to the order of the court for the bengfit o
Benef?c;ary, ending finil disposition of thé foreclosure proceedings, and during any period allowed b applicable law for the
redemption from any foreclosure sale ordered in such proceedings; and Trustee may act irrespective of the value of the Property
or its adequacy or inadequacy to secure or discharge the indebtedness then owing.

21. RELEASE AND CANCELLATION, Ugon fulfiltment of all of obligations, the performance of which is secured by this
Déed of Trust, and upon payment of the Debt, this Deed of Trust and the Note or other Document shall be marked "Satisfied"
and returned to Grantor, and this conveyance shall be null and void and may be cancelled of record at the request and cost of
Grantor, and title to the Property shall révest as provided by law.

_ MISCELLANEOUS. The_captions and headings of the paragraphs of this Deed of Trust are for convenience only and shall
%%t be used to interpret or deﬁnepany provisions, Ell remedﬁas p%og'%ded herein are distinct and cumulative to any otl%ér nﬁht or
remedy_under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. All covenants contained herein shall bind, and the benefits and advantaﬁes shall inure to, the respective Lieirs,
execntors, administrators, SucCessors or assigns of the parties to this Deed of Trust, and the desngdnanox_ls Grantor”, "Trustee
and "Beneficiary" include the parties, their heirs, executors, administrators, successors and assigns. The designations
"Corporate’, '?(%rporation" and 'Partnershlq" include limited liability companies and limited liability partnerships. Whenever
used, the singular number shall include the plural, and the plural the Singular, and the use of angngender shall be applicable to
all genders. '%his Deed of Trust shall be governed by and construed under North Carolina law. Any forbearance by eficiary
in éXercising any right or remedy hereun%er, or otherwise afforded by applicable law, shall not bé a waiver of or preclude the
exercise of any such right or rémedy. The procurement of insurane or the payment of taxes or other liens or charges by
Beneficiary shall not be a waiver of Beneficiary’s right to accelerate the maturity of the Debt, Time is of the essence in the

ayment or performance of any of the obligations, or of any covenant or warraity contained in this Deed of Trust or in the

ote, or other Document.
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IN TESTIMONY WHEREOF, the above corporate Grantor
has caused this instrument to be executed under seal in its
corporate name by its duly authorized

BK 2384 PG 1344

IN TESTIMONY WHEREOQF, each individual Grantor has
hereunto set his hand and adopted as his seal the word
"SEAL’ appearing beside or near his signature, this sealed

,with instrument being executed and delivered on the date first

this sealed instrument being delivered on the date first above  above written.
written. G .

l'antor. (SE AL)
By: (SEAL) Grantor: (SEAL)
Title: Grantor: (SEAL)

7

By: {SEAL)
Title:

IN TESTIMONY WHEREOF the above partnershlp Grantor, Limited Liability Company, Limited Liability Partnership or

L1m1ted Liability Limited P: has caused this mstrument to be executed in the’ mpnate company ozaﬁ:artnershl
y its duly anthonzed gener. e‘Ss), managcrge ing member(s), adopted as its seal the wor
" SEAL pearmg beside its name, tlns ing executed and delivered on the date first above written.
(SEAL) By: (SEAL)
NAME OF PARTNERSHIP, LLC, LLP OR LLLP Title:
By:
. (SEAL) By: (SEAL)
Tide: Title:
SEAL STAMP
STATE OF NORTH CAROLINA, COUNTY OF
I, a Notary Public, do hereby certify that
Grantor,
personally appeared before me this day and acknowledged the execution of this Deed of Trust.
Witness my hand and official stamp or seal, this day of ,
My Commission Expires:
NOTARY PUBLIC
SEAL STAMP
STATE OF NORTH CAROLINA, COUNTY OF
I, a Notary Public, do hereby certify that
Grantor,
personally appeared before me this day and acknowledged the execution of this Deed of Trust,
Witness my hand and official stamp or seal, this day of )
My Cormnmission Expires:
NOTARY PUBLIC
SEAL STAMP

STATE OF NORTH CAROLINA, COUNTY OF
L

a Notary Public, do hereby certify that

personally appeared before me this day and acknowledged that he/they is/are (indicate
whether general partners, managers or managing members) of ,
a , and further acknowledged the due
execution of this Deed of Trust on behalf of the .
Witness my hand and official stamp or seal, this day of ,
My Commission Expires:

NOTARY PUBLIC

STATE OF NORTH CAROLINA, COUNTY OF FORSYTH

IK%M /@M W , a Notary Public, do hereby certify that Nader Rahimzadeh

personally came before me this day and acknowledged that he is the Vice President of N
Rahimzadeh, Inc., a North Carolina corporation, and that by authority duly given and as the act of
such entity, he signed the foregoing instrument in its name on its behalf as its act and deed.
Witness my hand and notarial stamp this 1st day of August, 2003.

\ Towr, L Ao

Notary Public

llllll

g‘ %‘Pua"\o fg_,
}hf CQ\\\«\&
isfare certified to be correct. This instrument and this certificate are duly registered at the date and time and in the Book and
Page shown on the first page hereof. cou

Deputy/Assistant - Register of Deeds.

My Commission Eyyires

;

REGISTER OF DEEDS FOR

The foregoing certificate(s) of:

STjE OF NC - FORSYTH CQ,
ot fle et
W  Fawsg¥l o N& NP(s)

Is certified to be correct at the date of recordagipn shown on the first age thereof,
Dickie C. Wood, Register of Deeds by: Depuw sst.,
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