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: CERTFICATE e

ACTION

FORSYTH COUNTY NORTH CAROLINA
SATISFIED PURSUANT TO N.C. G.S. 45-37.2

j
|\THIS INSTRUMENT made this 11 day of June ,19_97
f ORANTOR/MORTGAGOR TRUSYEER BENEFICIARY/MORTUAGER
| T & C PROPERTIES, a North (Lesve blcak if a Mortgage)
Carolina General Partnership| Thomas H. Helms #*NCNB National Bank of North

Carolina, a national banking
association with its principal
offices in Chariotie, Meckienburg
County, North Carolina.

e pmn b

+ The designation Grantor, Toustcc and Benefic uut:d!mmnhallmcludamd their heirs, succcsaon, and satigna, and shall includs singuler, plursl, macculine,
. [emicine or ncuter es required by contoxt, fary pacti, o

The undersigned owner of note certifies that (s)he is the owner of the indebtedness secured by a Deed of Trust or Mortgage and that

; the debt in the amount of § 155,000.00 » secured by the Deed of Trust/Mortgage executed by the Grantor/Mortgagor
t to the Trustee, if any, for the benefit of the Beneficiary/Mortgagee anﬂ recorded in the Forsyth County Register of Dezds office in
g Book __1673 Page 1513 , Was satisfied as of the day of May , 19 97

i T request that this Certificate of Satisfaciton be recorded and the above refcrcnced security instrument be canceled of record.

-

IN WITNESS WHEREOF the Owner of Note has set his hand, or if corporate, has caused this instrument to be signed in its corporate
» name by its duly authorized officers and its szal to be hercunto affixed by autkority of its Board of Directors, the day and year

: first above written.
,Owner of Note
: Individual
*NationgBank, N,A ,Owner of Nots

iBy ;ﬁ'\Q Q ‘QIV\\‘ \9- Title: Vice President

——Randy A Quillen
STATE OF NORTH CAROLINA — Fai¥¥h County Mecklenburg Mecklenburg
[ I 1, Jennifer A. Mzlone » 8 Notary Public of EE#¥th County, NC, do hereby
é v 111‘%. E;:,";,,f,: N i certify that Randy A. Quillen personally came before me this day a2nd
E ] —,"}f ol A acknowledged that ___he is __ Vice President of NationsBank, N.A.
R (N . W T e oCwpaie
LUEETT e, L i a North Carolina corporation, and that by authority duly given as the act of the corporation scting as
1& : i ‘:%_ﬁ i f_i 16 $ ;‘; & Note Owner, scknowledged the satisfacticn of the provisions of the above referenced Deed of Trust
¢ »::;'j-,_ t. .,._*', ." & Mortgage.
| UASTESLSY Witessmy band and motarist seal this the 11 day of _ June , 1997
respygypereett’
SEALSTAME - My commission expires June 14 1993 @JJLAA:W) G ]’)/) C‘ng_ad"“m,c
| STATE OF NORTH CAROLINA ~ Forsyth County (}d
| 5, - otary hé licef Forsyth Coumy, NC, do hereby
% certify that ;Note Owner
versonally appeared before me this day and acknowledged the satisfaction of the provisions of the
above referenced Deed of Trust/Mortgage.
Witness my band and notarial seal thisthe _ day of » 19
; SEALISTAMP L My commission expires »19 - Notary Publirc_

, The foregoing Certificate(g) of _I\‘ Qmiéw\ A _TNalone NP

is/ase certified to be correct,

Ttns jhe l'l‘*‘m of Nune , 1097 .
ol

VO T
wwcilcglstcr of%ecds for Forsyth County by: \f A 'BQMT\CULCD B! i Deﬁugruamtmt
iwr—wh—dn-u-.m-urw
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Eﬁﬂg Promissory Note /V'"

NCNE Natonal Bank of Mosth Carolina
19

Amou [ DRe
. 158 P28AR.. 5
Loan"
FEET,ALUERECE,VED' T & C Properties, a North Carolina General Partnerhsip

unconditionally {and joinlly and severally, if more than one) promise{s) lo pay 1o the order of NCNB National Bank of Nerth Carohna {"Bank™), at its offices at

Winston-Salem - . North Carolina, or at such other place as may be designated by the Bank, in immediately
available funds, the principat sum o One Hundred Fifty Five Thousand & no/l00———-——eeew-

doftars ($1.55, 000, 00, togetner with interest from the date hereof on the unpaid principal balance hereunder, computed dady al the interest RATE ndicated below,
payable in accordance with the PAYMENT SCHEDULE indicated belovs.

Rale

The RATE shall be the Prime Rate of the Bank {defined below) plys tre€e_fourths =13
O The RATE shall be

89

{the “Borrower")

%) Percent.

interest will be payable: Hin arrears [in advance

Interest atthe RATE set forlh above, unless otherwise indicated, will be calculated on the basis of the 365/360 method, which computes a daily amount of interest for a
hypothetical year of 360 days, then multiplies such amount by the actual number of days elapsed in an interest calculation peniod. tf interest s not 1o be computed using
this methed, describe the method 1o be used:

The “Prime Rate of the Banls" is the flucluating rate of interest established by the Bank from time to time as s “Pnme Rate,” wihether or not such rate shall be othervise
published. Such Prime Rateis established by the Barkas anindex or base rate and may or may notat any time be the best or lowesl rate charged by the Bans on any loan.
Any RATE based onafluctuating index or base rate will, unless otherwise provided, change each ime and as of the date that the ndex or base rate changes. lithe Rate s
1o change on any other date or at any other interva!, describe-

Whe:1ever there is a default urder this note (this "Note™) or, if this Note is a demand note, nen-payment upon demand, the RATE of interest on the unpad pnncipal and
interest shall, at the option of the Bank, become the Defauit Rate {defined on the reverse side),

Notwithstanding any other provision contained in ihis Nole, the Bank does notintend to charge and the Borrower shall notbe required 16 pay any ameunt of interest or othet

fees_ or ch_arges that is in excess of the maximum permilled by applicable law, Any payment in excess of such maumum shall be refunded to the Barrower or credited
againsl principal, at the option of the Bank.

Payment Schedule

All payments received hereunder may be applied, atthe Bank's opion, first to the payment of any expenses or charges payable hereunder and acerued inlerest, with the
balance being applied to principal, or in such other order as the Bank shall determine. The Borrower may not prepay this Mote, in whole or i part, withoul the express

consent of the Bank or any holder hereof. If any payment is not made in immediately available funds, the Bank may posipone the crediting of such payment untd the
payment is actually collected.

DDemandn‘lme Principal shali be paid in a single payment on DEMAND or, if demand is not sooner made, on
(with Pemand 19 ; interest thereon shalt be paid- Limonthly or []quaderly. orl] COMMERcing on .

Feature) 19 .and continuing orithe same day of each successive month,'quarter or other peniod {as applicatle} thereafter, with a iinal payment of al
unpaid interest at the time of the payment of the princjpal.

Brerm Principzl shall be paid in fifty nine (——59 jequat XBmontnly, Uquartetyor T
installments ot § _©50.00 each, commencing on —_September 1, .19 B9 iogetherwith
accrued interest thereon at the RATE set forih above, and continuing on lhe same day of each successive month/quarter/or other pertod (as
applicable) thereafter, with a final payment of all unpaid principal and inferest thereonon____August 1, .19

DTerm-Level Principal and interest shall be paid in ( ) equak Dmomhly. unaneriy or LI
Payment's ingtaliments of $ each, commencing on .19 , and conlin-
uing onthe same day of each successive month/quarter/or other penod {as applicable) therealter, with a final payment of all unpaid pnncipal and
interest thereon on ,19 ; provided that, if accrued interest on any payment date exceeds

the instaliment amount sat forth above, the Borrower will pay an additional amount equal 1o such excess interest.

DOlher

v/
Security

Elf 1hls£[£§|2cked. repayment of this Note and 2l other obligations of the Borrower lo the Bank of any holder hereu! 1s secuted by and the Borrower hereby grantis; a
security interest in all collateral given by the Borrower in conpection with the loan evidenced by this Note, including any modiications, extensions of renewals thereof.
“Obligations” of the Borrower as used herein shallinclude this Note and all other obhgations, labilties or indebtedness of every kind of any parly to this Note i whatever
capagity lothe Bank, whether direcl or indirect, absolute or contingen, due or to become due. of now of herealler existing of ansing. The Bank.s ertitled o the benefts
ol the securily agreements, pledge agreements, deads of trust or other collateral documents executed i connechion wilt: this Iote for all obligations. All colateral
documents now or hereafler securing this Note and the obligations of the Borrowet are referred to heren as the “Secunity Documents.” Faldure to check this box shall
niot, however, atfect the validity or enforceabilily of any security interest for the obligations created by the Secunty Documents or otherwise. A descniphion of the
collateral appears on the reverse side hereol. The collateral may also be described in the Security Documents.

le this box is checked, the Borrower authorizes the Bank lo effect payment of sums due under this Note by means of debiing the Borrower s account number

. provided, that such authorization shall not alfect the obligation of the Boriowet 10 pay such sums when dug, without nohice. f there are
insufficient funds in such account o make such payment in full on the due dale thereof.

The Additional Terms And Conditions 35

WSide Of This Note Are A Part Of This Note,

WITNESS the hand{sj and seal(s) of thodise

adeis.gned havng adupied the wordSeal, as 45 seal for tnhe putpose of executing and delivening this
Note under Seal.

NationsBank, N.A. a national banking association

VY ! T:Nayional Banl of North Czrolina BORROWER.
- . qr

indenctual

{SEAL)

{SEALY

indnnctual

T & C PROPERTIES; A North Carclina
Name o0CHA XN Patrershp. eie] GENIEX AL Partnersinlip

{SEALY

By
Terry T/ Barber, partner Chazlzs ?’0 Ta/?t_;%jr., partner
5302246 Fov O/B7  NORTH CAROUINA ki g A -




PO S

BK1951 P24y

Description of Collataral:

-~

Deed of Trust on that property located at 290 Charlois Boulevard, Winston~Salem

North Carolina

The collateral also includes the proceeds and products thereot and any and ali additions, 2ccessions and substitutions to ot for the collateral, as well as any personal
property or {funds belonging to the borrower, which now or herealter are in the conlrol or possession of or on deposit in or with ke Bank for any reason or purpose.

Additional Terms and Conditions

1.The maker and any co-maker, any indorser hereof or any other party hereto or any guarantor hereof (collectively “Obhgors”} and each of them...; wa.ve(s, preseniment,
demand, notice of demand and notice of acceleration of malturity, prolest, notice of protest and notice of nonpayment, notice of dishonor, and any other notice required to
be given under the law o any of Obligoers, in connection wilh the delivery, acceptance, periormance, default or enforcement ol i Nole, of any indorsement or guaranty of
this Note or of any of the Security Documents, (i) consent{s} to any and all delays, extensions, renewals or other modifications of this Note or the Security Documents, 61
waivers of any lerm hereof or of the Security Documents, or selease or discharge by Bank of any of Obligors, or release, substitubion or exchange of any security for the
payment hereof or the failure to act on the part of Bank or any indulgence shown by Bank, from time totime and inone or moremstances (withoul notice to o1 further assent
from any of Obligors) and agree(s) that no such action, failure to act or failure to exercise any nght or remedy on the part of the Bank shall in any way affect or impai the
abligations of any Obligors or be consirued as a vaiver by Bank of, or otherwise atfect, any of Bank'snghts under this Note, under any indorsement or guaranty of this Note
orunder any of the Security Documents, and (iii) agree(s) to pay, on demand, al costs and expenses of collection of thus Nole or of any indorsement or guaranty hereot
and/or the enforcement of Bank’s rights with respect o, or the administration, supervision, preservation, protechion of, of real.zat:on upon, any properly secuning payment
herecf, including, without limitation, reasonable aitorney’s fees.

2.This Noteisdeliveredinand shall be construed under the internal laws and judicial decisions of the State of North Carolina, and the laws of the United States as the same
might be applicable. Inany iitigatio: in connection with or to enforce this Nole or any indorsemant or guaranty of th:s Note or any of the Secuntly Documents, Obhgors, and
each of them, irrevocably consent(s) 10 and confer(s) personal jurisdiction on the courts of the State of North Carolina or the United States courls iocaled within the State of
North Carolina, and expressly waive(s) any objections as lo venuein any of such courts, and agree{s} that service of process may be made on Oblgors by mading a copy
ofthe summons and complaint by registered or certified mail, return receipt requesied, to then respective addresses. Nothing contained herein shall, however, prevent the
Bank from bringing any action or exercising any rights wilhin any other state or jurisdiction or from obtaining personat junsdiction by any other means avalabie by
applicable law. The term “Bank™ as used Inihis Note shallinclude Bank's successors, ndorsees and assigns. The terms “Borrower” and “Obligors™ as used in this Note

shall include the respective successors, as_signs, heirs and personal representatives thereto cr thereof, provded, however, that ne abligatens of the Borrower or the
Obligors hereunder can he assigned withoul the prior wrillen consent of the Bank.

3. The occurrence of any one or more of the foilowing events shall constitute a default under this Note. (;) the failure to pay or perform any obligaton, labiity or
indebledness of any of Obligors to Bank, whether under this Nole or any other agreement, note or instrument now or hereafter existing, as and when due (whether upon
demand, at maturity or by acceleration, no prior demand therefor by Bank be:ng necessary), (i) the faldure to pay or perform any other obligat.er, Labilily or indebtedness of
any of Obligors whether tothe Bank or some other parly, the security for which constitutes an encumbrance on the secunty for thus Note, () death of any of the Obligors (if
anindividual), or a proceeding being filed or commenced against any of Obligors for dissolution or liquidation, or any of Obligors voluntanly or involuntarly terminating or
dissolving or being terminated or dissolved, (iv) insolvency of, business faldure of, the appointment of a custodian, trustee, iquidator or recewver for or for any of the property
of, or an assignment for the benefil of creditors by, or the filing of a petilion under bankruptcy, nsolvency or debtor’s relief law or for any adjustment of indebledness,
composition or extension by or against any Obligors, (v) any attachment, lien or additional security interest being placed upon any of the property which s securdy for this
Note; {vi) acquisilion at any lime or from time to time of titie to the whole of or any part of the property which is secunity for thus Note by any person, partnership, corporation
or other entity olher than any of Obligors, (vii) Bank determining that any representation or warranty made by any of Qbligors to Bank is, or was, untrue or matenaily
misleading; {vill) any default under the Security Documents, or (ix) Bank reasonably deeming itself msecure for any reason.

4 Whenever there s a default under this Note (a) the entire balance outstanding hereunder and all other obligatrons of Obligors to Bank (however acquired or evidenced,
shali, at the oplion of the Bank, become forthwith due and payable, without presentmen, notice, protest or demand of any kind for the payment of the whole or any part
hereot {all of which are expressly waived by Obligors), and/or {b) to the extent permitied by law, therate of interest or: the unpaid principal shall, at the option of the Bank,
beincreasediothe greater of (i) three percen! (3%) over the contract rate (as shown on the face of itus Note) or (n) three petcent {3%; over the Pume Rale of the Bank {the
rates of interest set forthin paragraph 4(b)(i) and 4(b)({ii} are herein alternatively called the ‘Default Rate™}, and. or (¢} 10 the exient permitied by law, a delinquency charge
may be imposed in an amount not to exceed tour percent (4%) of the unpard portion of any inslatiment payment :n default for more than fifieen days. In the event any
instaliment, or porlion thereof, is not paid in a timely fashion, subsequent payments will be apphed first to the past due balance (whick shall not include any previcus late
tees), specifically to the oldest maturing instaliment, &nd a separate late payment charge will be imposed for each nstaliment that becomes due untd the detault s cured.
The provisions herein for a Delaull Rale or a delinquency charge shall not be deemed o extend the ime for any payment hereunder of to consttule a grace pencd gwing
the Obligors a right to cure any default. If the Default Bate is a factor of the Pnime Rate, the Default Rate will change each time ang as of the date that the Prime Rate of the
Bank changes.AtBank’s option, any accrued and unpatd inlerest, fees or charges may. for purposes of computing and accruing :nterest or a daily bas:s after the due date
of the Note or any installment thereof, be deemed 1o be a part of the principal balance under the Note, and interest shall accrue on a daily compounded bas.s after such
date atthe rate provided in this Note until the entire outstanding halance of principal and interest s paid «n full. Failure al any tme to exerc.se any of the aforesa:d opl.ons or
any other rights of Bank shall not constitule a waiver thereof, nor shall it be a bar to the exercise of any of the aforesaid optrons or nights at a laler date. All rights and
remedies of the Bank shall be cumulative and may be pursued singly, successively or togelher, al the option of the Bank. If this Nole .s payable or. demand, 1he acceptance
by Bank of 2ny partial payment from any of Obligors shallnot affect the demand tenor of this Note. The Bank s hereby author.zed at any tme to charge aganst any deposi

accounts of any party to this Note, as well as any other property of such party at or under the control of the Bank, without rolice, any and all obligatons of such party,
whether due or not.

5.Inthe eventany one or more of the provisions of 1his Note shall for any reason be held (o be invalic, dlegal ot unenforceable, in whole ot npart of i any respact, ot the
eventthat any one ¢r more of the provisions of this Note operale or would prospectvely operale 1o invahdate this Note, then and in any of those events, such provision or
provisions only shali be deemed nuli and void and shall not atfect any other provision of this Note and the remain.ng prowisions of this Note shall remain operative and .n full
{orce and effect and shall in no way be affecled, prejudiced or disturbed thereby.,

Endorsaments:

The undersigped endorser{s) hereby uncondiionglly undgrake and agree to pay this Note in accordance with its terms and all olher obligations of the Bontowe: 1o the

g {SEAL)

. //%%/ / 5@%&‘@ e -

Indivictual

[Narne ot Corporation, Parinarship, elc]

EAL
By (SEAL)

Tie:




