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STAEROPNORTH CAROLINA

dBy: _T. Dan Womble, Attorney at Law Mait To: _Centura Bank, P.0. Box 5039, W.S.,NC
27113-5039

! ane
COUNTY OF _FORSYTH e 85

DEED OF TRUST AND SECURITY AGREEMENT
(FUTURE ADVANCES)
{COLLATERAL 1S OR INCLUDES FIXTURES)

THIS DEED OF TRUST AND SECURITY AGREEMENT {the “Deed of Trust”) is made and entered into as of this

P & M HOMES OF WINSTON-SALEM, LLC
whose address is 3813 Forestgate Drive, Winston-Salem, NC 27103

, by and between

{hereinafter called the “Grantor” whether one or more in number, a corporation, partnership, or an individual), and

—CB_Services Corp,

, @s Trustee
(hereinafter called the *“Trustee™), and CENTURA BANK, a North Carolina banking corporation, whose principal office address 1s 134
North Church Street, Rocky Mount, North Carofina, 27804 {hereinafter called the“Beneficiary™);

WITNESSETH, WHEREAS, the Bensficiary has agreed pursuant to a B Building Loan Agreement; G Loan Agreement; O Credit
Agreement; £ Other:

. by and between the Benefictary and the Grantor,
dated _March 19 19 96 (hereinafter called the “Agreement”), to lend 1o or for the benefit of the Grantor up to the
principal sum of Two Hundred Thousand and No/100
Dolars {5 200,000, 00—~

) being the maximum principal amount of present and future obligations which may be incurred
under the Agreement and secured by this Deed of Trust, all such future obligations to be incurred on or before the

19th dayof _ March 19 97 . unless the time for incurring such obligations is extended to a date which
in no event will be later than fifteen (15} years after the date hereof:

AND WHEREAS, the amount of present obligations secured by this Deed of Trust is Zero

Dollars {$ =0= ¥

AND WHEREAS, all principal sums to be advanced to or for the benefit of the Granter and secured by this Deed of Trust shall be
evidenced by one or more promissory notes of Grantor which, together with all present and future obligations evidenced thereby and
secured by this Deed of Trust, are referved to herein as the “Note™, whether one or more, and which Note may contain provisions for
the adjustment of the interest rate, adjustments in the payments, extension or renewst of the term, among other things, the terms of
which are incorporated herein by reference and the final payment date for which if not sooner paid and if payment thereof 1s not extended,
is. March 19th .19 97

AND WHEREAS, the Grantor is thereby,
all outstanding advances made urider the Note, as provided in the Agreement and as may now or hereafter be evidenced by the Note
together with and payable with interest as, and at the rate or rates, specified in the Note and the Agreement;

AND WHEREAS, subject to the terms of the Agreement, the maximum amount available under the Agreement may be borrowed
and repaid or reduced by partial payment and from time 1o time rebarrowed, provided the unpaid batance of the principal outstanding
under the Agreemant shalt never exceed the maixmum principal amount of present and future obligations stated above,

or shall hereafter become, indebted to the Beneficiary in an amount equal to the sum of

AND WHEREAS, the Grantor desires to secure the payment of the Note with interest and any extensions, renewals, modifications
or amendments thereof, or substitutions or replacements therefor, in whole or in part, the payment of all other sums, with mterest
thereon, advanced in accordance with the Note, the Agreement, or herewith to protect the security ¢f this Deed of Trust, or advanced
to protect the rights of the Beneficiary hereunder or under the Note or the Agreement, and to secure the performance of the covenants
and agreements of the Grantor contained herein, by a conveyance of the lands and a grant of the security interests hereinafter described,

NOW, THEREFORE, in consideration of the premises and in further consideration of the sum of One Dollar ($1) paid to the Grantor
by tha Trustee, receipt of which is hereby acknowledged, the Grantor has given, granted, bargained, and sold, and by these presents
does give, grant, bargain, sell and convey unto the Trustee, his heirs, successers, and assigns the following described parcel of land

and all improvements now or hereafter located thereon, lying and being in Clemmons
Township, County of Forsyth

. State of North Carclina, and more i:anicu!arly described as follows,

BEING KNOWN AND DESIGANTED as Lot 136, Asbury Place, Section Five,

as recorded in Plat Book 38, Page 181, in the Office of the Register

of Deeds of Forsyth County, North Carclina, reference to which is hereby
made for a more particular description.
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Such parcel of land together with all structures, buildings and other improvements (hereinafter called the “Improvements™}, now or hereafter located thereon being hereinafrer called

the “Property.’
TOGETHER WITH all fixtures, equipment and other articles of personat proparty now cwned by the Grantor and |

-‘idi 2& Property, hseﬂie cquired and located
thereon and used in connection with the operation and maintenance of the Property {hereinafter called the "Collategle’i. T 08-“91 gi 2
TO HAVE AND TO HOLD the Property and Collateral, with all the rights, privileges, and appurienances thereunto belonging or appertaining to the Trustee, fus heirs, successars
and assigns, In fee simple forever, upon the trusts and for the uses and purposes hereinafter set out;

And the Grantor covenants with the Trustee that it is seized of the Property and Collateral in fea and has the night to convey the same mn fee simple, that title 1s marketable and
free and clear of all encumbrances; and that it will warrant and defend the title 1o the Property and Collateral against the lawlul claims of all persons whomsoever except for the
exceptiens hereinafter stated:

THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST, that if the Grantor shatl pay the Note in accardance with Its terms, together with interest thereon, and any renewals,
extensions, modifications, amendments, substitutions or replacements thereof in whole or in part, shall pay all sums advanced under the Note, the Agreement or hereunder 1o protect

the security of this Deed of Trust or the rights of the Beneficiary, together with interest thereon, and shall comply with all the covenants, terms and conditions ol the Nole, the Agreermnent
and this Deed of Trust, then this conveyance shall ba null and voi

Section 1, FUTURE ADVANCES. All terms and conditio: o
Beneficiary shall make future advances only in accordance with the terms and conditions of
Section 2. EVENTS OF DEFAULY. The occurrence of any one or more of the following events shall constiute an Event of Default hereunder;
{a) The Grantor's failure to pay when due the principal of and interest on the Note or any other sum due under the Note or the Agreement;
(b} The Grantor’s breach of any of the terms, conditions or covenants contained in this Deed of Trust:
(c) The actual or threatened demolition, injury or waste 1o the Property of Collateral which may impair its valug;
(d) The appointment of a receiver for, or the filing of a petition of bankrupicy by or against, the Grantor;
; fe) 'Irhe Grantor's default in or breach of any of the terms, conditions, covenants or agreements contained i any separate assignment of leases given as additional secunty
or the Ipan;
{f} Tha Grantor's default under the terms of any instrument 1o which this Deed of Trust 1s subordinate or which 15 subordinate to this Deed of Trust;
{g) Default by the Grantor in keeping, performing or obsarving any term, covenant, agreement or condition of the Agreement, the Commiment, if any, upan which the loan

hereby secured was predicated, or defaylt by the Grantor under any separate loan agreement or other agreement executed concurrently with the execution and dehwery of this
Deed of Trust, including, without fimitation, any agreement containing provisions relating to the rights of the Granior to receive future advances from the Beneficiary, the repayment
of which is intended 10 be secured by this Deed of Trust and

[h} False statement, misrepresentation or withholding facts by Grantor in any loan application or other instrument provided by Grantor to Beneficiary or its agents as to any
matter relied upon by Beneficiary in evaluating whether to extend financing to the Grantor,
Section 3. HEMEDIES UPON DEFAULT. Upon the occurrance of an Event of Default, the Beneficia

{a} The Benelficiary shall have the sighy, at its option, 10 declare all amoun
immediately due and payable, regardless of the maturity date thereof.

{b) On tha application of the Bencficiary, if the Beneficiary shall have declared the ouistanding pnincipal balance of the Nota 1
shali be obligated, #nd is hereby authorized and empowered, 10 expose at one or more sales and sell the Property at public auctio

ry and Trustee shall have the following nghts and remedies,
ts payable under the Note to be immediately due and payable, whereupon the same shail become

0 be immediately due and payable, the Trustee

s} {or cash and the Collateral, if any, at public
or private sziefs) for cash, after first having complied with all then applicable requirements of North Carolina law,
Upon such salefs), tha Trustee shall convey title 1o the purchaser in fee simple. The Beneficiary shall have the right to bid at any sale thereunder. The Trustee may require
the successful bidder st any sale to deposit immediately with the Trus: i i i i

In the evant & procoeding to exercise the power of sale contamed harein is begun but not completed, the Grantor shall pay alt expenses incurred by the Trustea and a partial
commission computed as {oliows: one-fourth of the hereinatter-specified commission pri

or 10 the Trustee's issuance of a notice of heanng on the right to Torecloss and ene-half
of the hereinafter-specified commission after the issuance of such notice and prior to @ sale Such expenses and partial commizsion may be paid by the Beneficiary on behalf
of the Grantor but, in any event, shall be secured by this Deed of Trust,

The foregoing shall In no way be construed to limit the powers of sale of restict the discration the Trustee may have under the pravisions of Article 2A of Chapter 45 of the
General Statutes of North Coarolina, as the same may be {rom time fo time amended, or such other laws as the Beneficiary or Trustes may be proceeding under, including the

ow 1n fereclosing on the lien of this Deed of Trust. Each legal,

by statute or othenase shall be cumidanve and concurrent and
shall be in addition to every other right, power and remedy The exercise or beginning of the exercise of any one or more of such rights, powers and remedies shall not preclude
the simuttancous or ater exercise of any o all such other rights, powers andremedies and without limit

ing the foregoing, the Trustee may sall the Property and Collateral separalgly
or together, as a whole or in pans or parcels, at ene or more sales conducted at ditferent times and places.

(c) The Banaficiary shali have tha right 10 coflect rents, issues, profits and revenues according to the terms of Section S herood.
{d} The Grantor snd the Benaficiary have contemporancously entered inlo the Agreement and u

{a) The Grantor covonants and ageees that it will pay when due, all taxes, assessments, levies and charges upon or ugainst the Property and Collateral, of every character
which are now duc or which may horeaftar bacoma liens theroon, including &l 1axes assessed in North Caroling against the Trustee or tha Beneficiary on this insirument or
the sum horsby secured of evidencod by the Note, provided the amount of such latter taxes with the interest on the sum hereby secured dous net excood the maumum contract
rate pormittod by Law, but if it does, tha excess 1o be paid by the Beneficary; and immediately deliver to the Beneficiary official receipis therofor. The Beneficary may, st its option,
P&y a0y such laxes, assassments, levies, or charges 2gamnst the Property or Collateral, and the offical receipts therefor shall be conclusiva evdenca of paymeny, the amount dug
andd validity thereof. Any amounts so expended shalt immediately becomne delns due by the Grantor payable on demard, shall bear interest at the rate specified 1n the Note secured
herody. and their paymont shall be secuted by this Deed of Trust

(b} The Grantor covonarits and agrees that it will keop the Improvemnants and Collateral now or hereafter on the Preperty insured against Joss and damaga by fire, tornado
and windstorm, and against such other hazards as tha Beneficiary may require, including business intecruption (if required by the Beneficiary). in amounts satisfactory to the
Bmeﬁciarv.pll_.:sanmm sufficient to prevent &ny co-insurance habilay of the gwiier of the Proporty or tha Benelicaary, for the benefit of the Be:

madepwabhmmgpolwu_pdaesdmmm to the Beneficiary ac n;_imemmayappoar tha loss payable dlauses 10 be in such form as the

ied by the Beneficiary, at its option, either io the reduction
damaoed.limeGmmorfai!sorm!mmkaepsud'nwopmysuinswod.theneﬁdarymay
cbtainmd\imnncamm:tm‘iwmmmziqtmofamdosehereur-dewymmnotmdefauhmBendbaqmr.mimmmawminsmanoeprmums.m
wmmmmmmmwmmummmammmmmmyw,mammgmwwnmmmeybommdms
due by the Grantor, shall bear intecsst 8t the rate spocfind in the Note socured horeby. and their payment shall ba secured by this Ooed of Trusy

{ Hmwmw.memcstwinmmnmmu!z‘::,-::!:.".ﬂ:wmaaﬁ:whmﬂan.msmashaﬂmonmfmdwdm
muhwmm&:&:admhﬁmmdmtmm Bmefoafvonoitsdtnymhaimdagcmamequal 1 one-tywvellth of the known

i i to make payment of such ioss directly 10 the Beneficiary,
instaad of to the Grantor and the Bmﬁdmjdwv.mmdwmm.uawmtherwf. may be apptiod
haroby i

any excess funds accumulatad hercunder In the everd of 2 foreciosurs
$als, tha Becmlcisry miry spply mmd:mmwmsmummmtmmmamumu
Saction 7. MAINTENANCE OF THE OPERW.m&mmmmwmammnmmmumammemﬂmPmpenyorCouaeral.andmllIweo
the anct Collateral in as good Order, repair, and ConKEDon as it & Now, reasonable woar and t '

seny o S Baneniciany} of the Grantor, ind cach of the
SN or enctorsers, i anry, of the indabeadness horedy cocueed,
Section 8. ASSIGNMENT OF RENTS, LEASES AND FROFITS.
() Nmmhmumdmmmhmlmanmdﬂhmmmmmdumbmdmwdfmmsnmm
mmmmmmmﬂuncnm‘sﬁghuiuemmmmarﬁmthamnxksms.muﬁmwmmamw:afm
hM.Tommnﬁmwmwmmmeauwdﬂwapmdu\cﬁmmmmmadmmmmm
orvu‘bll.otlobehuuhrmmmmummmmwmmwmwmmn'Tm‘Lum"),TheGrmhmam and empaowors.

;

o msmmmwmcmhwmmmmmmﬁwmmathmMMWWMW
l.pmumadbﬁluhmdhﬁnﬂumﬁmummﬂme‘mmlmﬂmhwﬂmummmwhm«mmrﬁmmhmdomganrm
the doing oF onission of wirzh will hve By tanand 2 fight to terminata aoy of the Teazns” Lesses.
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{¢)"If the Grantor shatl, in ary manner, fail in any of the above covenants and agreements, the Benefliciary may (but shall not be obligated to) take any action the Beneficiary deems
nLgacessary or desirabls to prevent or cure any default by tha Grantor n the performance of or compliance with any of the Grantor's covenants or oblgations under any of the Tenants’
505, Thy

Benefigiary shall hava the right to enter upon the Property 10 such extent and as often as the Benehciary, in 1s sole discreton, deems necessary of desirable i order
10 prevenp.ol cure any such default by the Grantor. The Beneliciary may expend such sums of money as the Beneficiary, in its sole discretion, deems necessary lor any such purpose.
The Grantor hereby agrees to pay 1o the Beneficiary, immediately upon demand, all sums so expended by tha Beneficiary, together with interest thereon from the date of each such
payment at the rate provided for in the Note, All sums so expended by the Benefictary, 2nd the interest thereon, shall be secured by this Deed of Trust. The Grantor wall give the
Beneficiary immediate notice by certified mail of any notice of default or notice of cancellation received from any tenant.

Section 10. CONDEMNMATION. Upan the condemnation of the Property or any part thereof, the entire unpaid balance of the Note shall, at the option of the Beneficiary, at once
become due and payable. Any award paid for such taking is hereby assignedtothe Beneficiary to further secure the payments due under the Note The Beneficiary is hereby authorzed
and empowered {but not required) to collect and receive such award and is suthorized to apply 1t 1 whole or in part in reduction of the then outstanding debt secured by this Deed
of Trust, notwithstanding the fact that the debt may not then be due and payable. Any amounts so applied 1o printipal shalt be applied to the puncipal last matuning hereon, The
Grantot agrees 1o execute such further assignments of any such awards as the Beneficiary may require.

Section 1. SALE OR TRANSFER OF PROPERTY; JUNIOR UENS. H all or any pant of the Property, or any interest or estate therein, 15 sold, further encumbered or otherwise
wransferred by Grantor {including without limitation by way of mortgage. deed of trust, or declaration of trust) without the Benefiary's prioc written consent, the Beneliciary at s
option may declare the whole sum secured by this Deed ol Trust with interest thereon 1o be smmediately due and payable without regard to the date of matunity of the obligation
to pay any such sum, provided, however, that the Beneficiary may waive this nght of acceleration and permit the assumplion of the obligations secured hereby on such terms and
condttions, specifically including, without limitation, an increase in the interest rate charged under the Note, and the payment of fees as it may deem appropaate, if the Grantot is
a corporation with thirty-five {35) or fewer shareholders, the aggregate transfer(s) of voting shares in the Grantor whereby persons or entities not owning on the date hereof, singly
of in the aggregate, 50% or more of the voting shares of such Grantor, become the owner(s), singly or in the aggregate, of 50% or more of such voling shares, shall be deemed a
sala of the Property for the purposes of this Section, if the Grantor is a limited or genaral parinership, any change in general partnership snterest(s) in the Grantor shall be deemed
a sale of the Property for the purposes of this Section, provided, however, no change in generat partnership interest{s) or transfer of voting shares occaswoned by devise, descent ot
operstion of faw upen the death of a shareholder or a generat partner, as the case may be, shatl constiute a sate of the Property for the purposes of this Section. The Grantor hereby
coveanants to give the Beneficiary notice by certified mail of any sale, further encumbrance or transfer of the Property, as contemplated by this Section, within ten (10) days after
the cecurrence of such sale, further encumbrance or transfer.

Section 12. SECURITY AGREEMENT. {a) This Deed of Trust shall constitute a secunty agreement with respect to ali Collateral of the Grantor now owned or hereafter acquired
and located upon the Property and used in the operation and maintenance of the Improvements. The Grantor hereby grants to the Beneficiary a secunity interest i the Collateral
inciuding, without limitation, all boilers, a!l heating, air condiioning and ventilaing components and systems, all lighting, electrical power. plumbing, sprinkler and water components
and systems, ati carpets, wall coverings, screens and drapes, all mechanical and hydrautic components and systerns and all appliances lincluding stoves, ranges, refrigeralors, disposals,
dishwashers, washers and dryers, rash compactors and simiar appliances) focated on and used In connection with the operation of maintenance of the Improvements.

{b} With respact to those items of the Collateral which are or are to become fixtures related to the Property, thus Deed of Trust shall constiute a financing statement filed as a
fixture filing. Tha lien upen fixtures granted herein and perfected hereby shall be in addition to and not in lieu of any fien upon fixtures acquired under real property law.

Section 13. HAZARDOUS MATERIALS. {a) Grantor represents and warrants that, 1o the best of Grantor’s knowiedge, after due inquiry and wwestigation, {1} there are no
Hazardous Materials {hereinafter defined} on the Property. except those in compliance with ali applicable federal, stale and local taws, ordinances, rules and regulations, and (u) no
OWNEF OF OCCUPANL NOr 26y Prior owner of occupant of tho Property has receved any nouce or adwvics from any governmental agency of any source whatsoever with respect to Hazardous
Materials on, from or affecting the Propecty. Grantor covenants that the Property shali be kept free of Hazardous Matenals, and neither Grantor nor any occupant of the Property
shall use, transpost, store, dispose of or in any manner deal with Hazardous Matenals on the Property, exceptio the extent that such use, transport, storage or disposal shall be necessary
and proper for the Grantor 1o usa the Property and canry out tha actrvities set forth in the loan application, commitment letter, if any, of any separate loan agreement of other agreement
executed concurrently with this Deed of Trust, provided that such use, transpost, swrage, disposal of handling of Harardous Matenals on the Property shall be in compliance with
all applicable federal, state and local laws, ordinances, rules and regulations. Grantor shall not, without paior notice to Beneficiary, engage 1n any use of activity on the Property which
results in initial use o increased use, as the case may be, of Hazardous Matertals on the Property which were nnt disclosed to the Benefictary or described in the loan applicaton,
commitment fetter, it any, or separate loan agreement or other agreement executed concurrently with this Deed of Trust. Grantor shall comply with, and ensure comphiance by all
occupants of the Property with all applicable (ederal, stata and focal iaws, crdinances, rules and regulations, and shall keep the Property free and clear of any liens imposed pursuant
1o suchlaws, ordinances, rufes of regulations. Inthe cveni that Grantor receves any nonce or adwvice from any governrnental agency of any source whatsoever with respect 1o Hazardous
Materiats on, from or at{ecting the Property, Grantor shall immediately notify Beneficiary. Grantor shall promptly conduct and completa all investigations, studies, sampling, and testing,
and £l remedial actions necessary to clean up and remove 8ll Hazardous Matenials from the Property in eecordance with all applicable federal, state, and local laws, ordinances, rules
and regulations. Grantor further covenznts that it witl promptly notify Beneliciary of any discharge oe refease of Hazrardous Materials on, from ot affecting the Property or of any change
in tho nature or extent of any Hazardous Materials, substances or waostes maintamed on, in or under the Property of used in connection therewith, and wall transmit to Beneficiary
copies of any citations, orders, notices of othor communicalion received with respect to any other Hazardous Matenats, substances, wastes or other enwironmentally regulated
substances affecting the Property. The term “Hazardous Materials™ as used in this Deed of Trust shall include, without limnation, gaseline, petroleurn products, explosves, radioactve
materials, polychlorinated biphenyls o related or similar mater:als, asbestos of asbestos contaning materials of any other substance or matenal defined as a hazardous of toxic
substance or material by any {oderal, state or focal law, ordinance, rule, or regulation, Grantor's violation of any covenant, representation, or warranty swithin this Section shali be
an Evont of Defaull, and Beneficiary may pursue all rights and remedies to which it 1s entaled as set lorth in ths Deed of Trust.

{b} Grantor shall protect, defend, indermnnify and save harmless Benoficary and 1he Trustee from and sgainst al habihtes, obligations, claims, damages, ponalties, causes of action,
response and cleanup costs, and other costs and expenses including without limitation reasonable atiorneys’ tees and expenses), imposed upon or incurred by or asserted against
Trustoe or Beneficiary by reason of {i) the presence, disposal, escape, seepage, leakage, spillage, discharge, emission, release or threataned release of any Hazardous Matenals {as
defined above In this Section) on, from, or affecung the Property or any other property, {u) any personal injury (including wrongful death) or property damage [real or personal) ansing
out of oe related to such Hazardous Malenals, (ui} any lawsuit brought or threatened, settiement reached, or government order relating to such Hazardowus Matersals, of (iv) any violation
of Iaws, onders, regulations, requirements, or demands of government authorities wiuch are based upon of in any way related to such Harardous Materals, including, bt not imited

to, the following laws. tha Comprehensive Environmental Response, Compensation, and Liabulity Act, the Resource Conservatien and Recovery Act, the Clean Water Act, the Toxic

Substances Control Act Coastsl Area Management Act, NC.G.S. 113A 113 el saq. Solid Waste Management Act, N.C.G.S. 130A 230 et seq. Inective Hazardous Sites Act, NC.G S.
138-310 &t seq. Water and Air Resources Act, N.C.G.S. Chapser 143, Ancle 21, Ol Polluton and Hatardous Substances Controt Act, N.C.G.S, Chapter 143, Artle 214, At Pollution
Control Act, N.C.G.S. Chapter 143, Articlo 218, and tha Sedimentat:on Pollution Control Act of 1973, N.C.G.S. Chapler 113A, Antcle 4, including, without limitation, the costs and
axpenses of any remadial action, attorney and consultent fees, investigation and laboratory fees, coun costs, and litigation expenses Any amounts payable to Trustee or Benelciary
by raason of the application of this paragraph shall ba sacured by this Deod of Trust and shail bocome immediately dua and payable and shall bear interest at thae rate of interest
specified in the Note sacured horebry from tha date loss or damage is sustained by Beneficuary untid paid, The obligations and habibes of Grantor under this indemnification poragraph
cf this Deod of Trust shalt surviva any tarmination, satisfaction, assignment, entry of a judgment of foceclesure of delivery of a doed it lieu of foredosura of this Deed of Trust

{c) Notwithstanding the description of Collateral contained in this Deed of Trusst, alt Harardous Materials {as defined in this Section) are specifically excluded from Collatera! subject
to this Deod of Trust. In addition, any and all underground storags 1anks and piping located on the Property described above are specifically [check onel

—e———ingluded as part of the Collateral. e ExC10d0d a5 part of the Collateral.
Section 14. NOTICES. All notices, conuficaies and ol

oSt P atort S e ol o mh&rentu?gmgws‘ﬁem?r ﬂ'-all tﬁ ge}gmm wrﬁn :ga:led tﬁegrinirffgoeg&g gsall, postage propad, return

i 10 tha Trustee. to

if 10 tha Grantor, to

Tha Grantor,
tha Trusteo and tha Bank may, by written notice given hercunder, designate a ddferent address where commumeations shouid ba sart.

Soction 15. MISCELLANEOUS. (8} In tha event of the subsequent passage of any law of the State of North Carolina deducting from the vaiue of the land for the purposes of
taxaticn any lion tharecn, of amending in any way the laws nowr in focon for the taxation of deeds of trust or debts secured thereby, for state of local purposes of the manner of the
mﬂoamdamsud\mmasw:ﬂmlmmmo!lhe Beneficiary, the whole sum secured by thes instrument with interest thereon, at the option of the Beneliciary, shalt
immodistely bocome due, payatia and colloctible withoul notice 19 any party.

b No delay or forebearance by the Benebciary in exercising any or all of s nghts hereunder o nghts othirwisa afforded by 1aw shall operate as a waiver thereof or preciude
the axorcise theroof duting the continuance of any dofault as set forth horein o in the avent of any subsoquent default hereundar In the cvont that tho Benoficaary or the Trustoa
voluntarnily or otherwise shall bocome a party 10 2oty suit o legal proceeding 1o protoct the Proporty or to protect the utle of the Trusiee crestod by this Deed of Trust, tha Trustoe
and the Beneficiary shal be saved harmiess and shall b reirmbursed by the Grantor for anry amounts paid, sncluding all reasonable costs. charges and atorney's feas mcurred in
any such suit ¢ proceading. Thosa amounts togather with nteress on the amounts &1 the rate set forth in the Nota shall be secured by this Deed of Trust and thes payment enforcod
s if they wece 3 part of the oniginal debt.

{c} Rt is spocifically agrood that the porties hereto shall in no evant bo deemed 1o have contracted for 2 greater rate of interest than the mazimum rata permitted by low. Should
a groater amount be collectad, @t shall bo constroed zs 8 mutual mistaks of the parties and tha axcess shall bo roturned 1o the party making such 3 payment.

1) The Benchcixry shall st any time have the arevocable nght to remove tha Trustee heren named withou! natos of cause and 10 appoint his successor by an instrument in
writityg, duty ackneaiedoed, in such form s 1o entitie such witnien nstrument 1o bo recorded @ North Carolina, In the evenst of tha death of resignation of the Trusiee horewmn named,
tha Benahciary shall hawe the Hight 10 appoun? hes successor by such wiitten instrument. Any Trustoe 50 2ppownied shall be vested with the iitle to the Property and shall possess
ali tha powars, duties and chligetons herein condorrad on the Trusics 1n the same manner and 10 1he same exient 23 though he were named becen as Trustee.

e} AR tho teams ard conditions of the Commitment, d any, upon which the loan hereby secured s prodicated, and tha Agreoment pursuant 10 whith tho obligstons taGeod
heroby xre incurred, arg incorporated by this reference and made a part hareol

{0} The covenants, terms acdd condtions herein contaned shall tind, and the benefts and povwers shall inure 10, the respective hows, CXocUTors, Admnsratacs, SUCCESIONs and
s3z0ns of the pcties horeto, Whenever usd hecesn, the singular numbaec shall mchude the plural, the plural the ssngular I two or moce parties have joned as Grantor, sach of the
parties shall be jomntly and sevecaly abligated 1o perform tha condaions and covenants herein contanad. Notwiths.anding the foregoing, any Grantor who exscutes thes Dood of Trust
But who does Nt exocisze the Noto haceby socured has axccuted the Deed of Tnust onty 10 subpett whatever ntorest such Grantor hes of may hereafier have i the Property,
Improvermonts aad Cotiaeral 16 S Bon and socurity inlorest crestod by thes Doed of Tnust, The toem “Beaghoizry™ shatll include any payea of tha indsbiedness hereby socured and
ey transteres of &E53g0vea thereok, whicther by operation of law or cthacwise.

TN WITNESS WHEREOF, this Doed of Trust o exocatod (i} by sndnnckals, by horeunto serung thes hands ander seal by adopton of the word “SEAL ™ appesnng next to the mdivaduals
mm{nabyuwmbylmmhamwmdmwmmwmmmmdmuimmmedhumfamwma ffan
EmEresIon $a01 AppeNs heraon, by afting such enpression seal, o (w) if by a partnershz, by the duly authonzoed partners of the partnership on its behal! under soal by adontion
dmmﬁm"wmmtmmmdmmam&wmwmddnpmms.mmuay:ndmtmahommmm

P & ¥ HOMES OF HINSTON—SM}EHJ,&C
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"T. KEITH McKELLER, Manager-Member
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NORTH CAROLINA, County of ___Forsyth P (J L}_

i, Angela R. Whitaker RE1892 u ]a%glagy Public, do hereby
certify that TOMMY D, PUCKETT AND T. KEITH McKELLER, MANAGERS-MEMBERS OF P&M HOMES OF WINSOTN-SALEM,
personally appeared before me this day and acknowledged the due execution of the foregoing instrument, LLC
WITNESS my hand and G35 RReS! o GarE R, (3 n  dayor _ManchH)  189¢
My Commission expires: .(AZEEA N cublle, "",‘12“"“:2 C[h’?(‘; K éL”?z'/zz Ko
LA H'WH'T-'f‘o"ii?q l & Notary Public
NORTH CAROLINA, County of NN
| , @ Notary Public, do hereby
certify that
personally appeared before me this day and acknowledged the due execution of the foregoing instrument.
WITNESS my hand and official seal or stamp, this day of .19
My Commission expires:
Notary Public
NORTH CAROLINA, County of
i, . a Notary Public, do certify that
personally appeared before me
and acknowledged that he is the Secretary of

a Corporation, and that by authority duly given and as the act of the Corporation, the foregoing instrument was signed in its
name by its President,

,sealed with its Corporate
Seal, and attested by himself as its Secretary.

WITNESS my hand and official seal or stamp, this day of .19
My Commission expires:

Notary Public

NOCRTH CAROLINA, County of
I

. a Notary Public, do certify that
personally appeared before me

and acknowledged that he is the General Partner of

a Partnership, and that by authority duly given and as the act of the Partnership, the foregoing instrument was signed and sealed
in its nama by him as its General Partner.

WITNESS my hand and official seal or stamp, this day of 19
My Commission expires:

Notary Public

NORTH CAROLINA, County of __Forsyth

The foregoing or annexed certificate of _Angela R. Whitaker, a Notary Public of Davie County, )
State of North Carolina

Notary(ies) Public is {are} certified to be correct. This instrument was presented for registration and recorded in this office at
Book. ., Page

This 202 day of Paah 192C _ p o'clock M.
. . Register of Deeds
JOHNHOLLENVAY, REGISTERGFLTEDS /
BY: Jfé ﬁ/’m
W Register of Deeds
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REGETRATION
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