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¢  STATE OF NORTHCAROLINA ) -

}  SUBSTITUTION OF TRUSTEE
COUNTY OF FORSYTH )

o

KNOW ALL MEN BY THESE PRESENTS, that whereas under date of April 29, 1993, TOWERGATE
ASSOCIATES, a North Carolina general partnership, executed to STANHOPE A. KELLY, as Trustee, a Deed of Trust,
securing the Note referred to therein, which was recorded in Book 1779, at Page 3857, in the Office of the Register of
‘Deeds ifi Forsyth County, North Carolina.

i
Eig
|

AND WHEREAS, the Deed of Trust provides that the Beneficiary shall at any time have the irrevocable right to
remove the trustee named therein without notice or cause and appoint his successor by an instrument in writing;
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AND WHEREAS, WACHOVIA BANK OF NORTH CAROLINA, N.A., the Beneficiary under the Deed of
Trust and the owner and holder of the Note thereby secured, desires to substitute NEW SALEM, INC. as Trustee;
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NOW, THEREFORE, under the power reserved in the Deed of Trust, WACHOVIA BANK OF NORTH
CAROLINA, N.A., a national banking association with its principal office and place of business in Winston-Salem,
North Carolina, does hereby appoint NEW SALEM, INC. Substitute Trustee in the Deed of Trust and the Substitute
Trustee is hereby vested with all rights, powers and duties conferred upon the original trustee in the Deed of Trust.

IN TESTIMONY WHEREOF, WACHOVIA BANK OF NORTH CAROLINA, N.A. has caused this instrument
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STATE OF NORTH CAROLINA

COUNTY OF ¢ O(S‘”Ba“

; T | 1,_ Lo nd 0o N Notary Public, certify that pdif clo- J. \paxifﬂk’

personallylcame before me this day and acknowledged that he/she is Assistant Secretary of Wachovia Bank of North
Carolina, N.A., a corporation and that, by authority duly given and as the act of the corporation, the foregoing instrument

was signed in its name by its (] g{ U \LQPresxdent, sealed with its corporate seal, and attested by himself/herself as its
Assistant Secretary.

Witness my hand and official seal, this_ (%, 3 day of Eelonuas, 100,
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