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This instrument was prepared by:
DORIS C. GAMRLIN, ATIRNEY
SMITH AND CAMELIN, PTIC

{Name)
P. 0. 30X 173%
LEXTREIN, WG 27293-173%
{Address) (Address)
Deed Of Trust
TH!S DEED OF TRUST is made this 9 day of OCTOBER .19 95
amang J & 4 TRVESTMENTS, IKC., a North Carolina Corporation

Party of the First Part, whether one or mors parsons (herelnafter “Borrower”), and __ WILLIAM H. McMURRAY., IIT ,
whoss address is P. 0. Box 456, Lexington., KC 272930456
Trustes, Party of the Second Part (hereinafter “Trustea™), and FIRST UNION NATIONAL BANK of NORTH CAROLINA and any subsequent
holder of the note{s) hereafter mentioned, as his, her or its interest may appear, Party for the Third Party (hereinafter “Lender”),
Whereas, Borrower is indebted to Lender in the principal sum of U S, TWENTY FOUR THOUSAND SIX HONDRED &

HO/ 100 . (s_24,600.00 ) Dollars, together with interest thereon at
the Contract Rate specifiad in the Nole evidencing said indebtedness, all terms of which are incorporated herein by reference; payable at the
office of Lender as specified in said Note, or at such other place at the holder may decignate in writing. The due date for final payment of said
Note, if not sooner paid and if payment theraof is not extended, modified or renewed, is December 8. 2000
FUTURE ADVANCES: Pursuant to provisions of North Carolina G.S. § 45-67, et. seq., this “Security Instrument” is being given to secure, in
addition to the obligation evidenced by the Note first above referred to, any future loans or advances made by Lender to Debtor hereunder, or
any successors in title, prior to cancellation of this "Security Instrument,” provided that this Desd of Trust s

hall not secure more than U.S,

TWENTY FOUR THOUSAND SIX HUNDRED & RO/ 100

. (5._24,600.00 ) Dollars, including present and future obligations
hersunder, at any one time, plus any advances necessary for the protection or preservation of the collatera! andfor security, interest due on

obligations secured hereby, and costs, The amount of obligations presently secured by this Deed of Trustis $__ 24 .600 =00 Jtis
{urther understood and agread by and among the parties hereto that this Deed of Trust shall secura tha original present obligation first above
shown, together with any and 2l loans or advances hereunder to either or all Borrowers, subject to the maximum amount stated abova which
may be secured hereunder at any one time, provided that the period within which such future obligations may be incurred and secured hereby
shall not extend for more than fifteen {15) years from the date of this Deed of Trust. it is further underslood and agreed that Lender is authorized
to make future advances to be secured by this Deed of Trust upon the signature of either Borrowet (when mora than one) without the signalure
of any other Party of the First Part, znd that no future edvance made pursuant hereto is required to be evidenced by a written instrumant o¢ notetion,

NOW THEREFORE, in consideration of the aforesald indabtedness, to additionally secure payment of said debt and 21l other obligations of
Borrower to Lender secured hereby, and in consideration of the sum of One Dol

ar ($1.00) cash in hand paid, the receipt of which is hereby
ecknowledged, Borrower hereby grants and conveys to Trustes, his successors and assigns, the following described premises located in

Winston Township, Forsyth County, State of North Carolina, the street
address being: Tinit #3824-H, Salem Square Condomini i i

("Property Address™}, and mora particularly described, as foltows:

L]

SEE EXHTBIT "A"™ ATTACHED BERRTO
AND INCORPORATED HEREIN

togather with improvements and fixtures now or hereafter attached to or used in connection with said Property (hereinatier “Property”).

TO HAVE AND TO HOLD the same, with all the rights, privileges and appurtenances thereunto belonging, to Trustee, his successors and
assigns, forevar. Borrower covenants with Trustee thal he is selzed of the Property in fee and has tha right to grant and convey tha samain fee;
that sakl Proparly is fres and clear of all encumbrances unless contrary infonmation is hereunder stated, and that he will warmant and forever
defend ths Property unto Trustee from and against all ¢laims of all parsons whomsoaver.

N TRUST, {for the foilewing uses and purposes:

Borrower does hereby covenant and agraes as foliows:

1. Payments. Borrower shall make timely payments of principal, interest and any other charges due on the aferementioned Note(s) and/
or other evidences of debt or abligation{s) secured hereby in the amounts, in the manner and at the place set forth thersin.
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2. Encumbrances. Deblor agrees not to and will not attempt to transter, sell, or further encumber said Property so long as any amount
saecured hereby Is unpaid without prior, written approval of Lender. Borrower shall perform alt of Borrowet's cbligations under any morigage,

Deed of Trust or other securily agreement with a llen which has pricrity over this Deed of Trust, including Borrower's covenants to make
payments when dus,

3. Insurance. Borrower will keep all Improvements now existing or hereatter erected on the Proparty insured, as may be raquired from
tima to time by Lender, against loss by fire and other hazards included within the term “extended coverage®, casuallies and contingencies in such
amounts and for such pariods as may be required by Lender and will pay promptly, when due, any premiums on such insurance. All insuranes
shali be carried with companies approved by Lender, and the policies and renewals thereof may be held by Lender and shall have attached
ther,et_o loss payable clauses in favor of and in form acceptable {o Lender. in the event of loss, Borrower will give immediate notice 1o the
insurance carrier and Lender, who may make proof of loss if such Is not made promptly by Borrower, and each insurance company concemed
is hereby exprassly authorized and directed to make payment for such loss directly to Lender instead of to Borrower and Lender folntly. Further,
i{-the Property is abandonad by Borrowar, or if Borrower fails to respond to Lender within 30 days from the date notics 1s mailed by Lender to
Borrawer that thé insurance camier offers to settle a claim for insurance benefiis, Lender is authorized to collect and apply the insurance
proceeds, or any part thereof, In iis sola discration and at ils option, either to the reduction of the indebtedness hereby secured or to the
resioralion or repair of the Property. In the event of foreclosure of this Deed of Trust or other transfer of title to the Property in extinguishrment of

the indebtedness sacured hereby, all right, title and interest of Borrower in and to any insuranca policies then in etfact shall pass {o the purchaser
or grantee,

4. Taxes — Assessments - Liens. Borrower will pay all laxes, assessments, water charges, and other govemmental or municipal
charges, fines or impositions before any penalty or interasi accrues thereon, and he will promplly deliver the official receipts therefer to Lender;
that he further will pay other charges and/or encumbrances which shall hereafier be or appear to be a lien upon said Property. Upon defzult
thereof, Lender shall have tha right (but not the obligation) to pay the same under the terms and conditions stated hereinafier.

5. Repalrs. Borrower shall keep the property in as good order and repair as they are now {reasonable wear and tear expected) and wilt
neither commit nor permit any.waste or any impairment of deterioration of the Proparty and shall comply with the provisions of any lease if this
Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulation of the condominium or planned unit development, and constituent documents.

6. Compliance with Laws. The stals and locat laws applicable to this Deed of Trust shall be the laws of the jurisdiction in which the
Propenty is located. The foregoing sentenca shail not limit the appiicability of federal law to this Deed of Trust, In the event that any provision or
clause of the Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust and the Nole are separable. As used
herein, “costs”, “expensas”, and “attomeys’ fees” include alf sums to the extent not prohibited by applicable law or limited herein.

7. Condemnation Award. The proceeds of any award for tha taking of, or damages to, all or any part of the Property or any interest therem
upon the lawfui exercise of power of eminent domain are hereby assigned and shall bs payable to Lender, who may apply said sums so received
to any debt{s} hereby secured in such manner as Lender may deem appropriate, in its sola discretion.

8. Payments by Lender. |f Borrower shall be in default in the timely payment or performance of any obligation under this Deed of Trust or
the Note(s) or other evidences of debt or cbligation hereby secured, Lender may, but is not obligated to upon notice 1o Borrower, expend for the
account of Borrower such sums as may be nzcessary to cure any such default. Further, Lender may, but is not obligated to, upon notice to
Borrower, expend for the account of said Borrower such sums, expenses and fees Including reasonable attomnays' fees, as may hecome
necessary or be incurred for the protection of the Property and the maintenance of execution of this trust, Any amounts so expended shall be
deemed principal advances fully secured by this Deed of Trust, shall bear interest from the time expended at the Note rate until paid and shall be

due and payable on demand. Lender shall be under no obligation to do any of the foregoing, and its failure {o do so shalt not be construed as a
waiver of any default hereunder.

9. Escrow Deposlis. Upon demand of Lender, Borrower viill add to each monthly or other pericdic payment required under the Mote(s)
and other evidences of debt or obligation secured hersby the amount estimated by Lender to be sufficient to enable Lender to pay, as they
become due, afi taxes, charges, assessments, and insurance premiums which Borrower is required to pay hereundar. Fusther, any deficiency
cecasloned by an insufficiency of such additional payments shall be forthwith deposited by Borrower with Lender upon demand.

10. Rents and Profits. Borrower hereby assigns to lander all future rents and profits from the Property as addifional security for the
payment of all indebtedness and obligations hereby secured and full performance of all of Borrower's underiakings hereunder. Lender is
harawith given a prior and continuing Jien thereon, and Barrower hereby appoints Lender his attomey to eoilect such rents and proiits, with or
without suit, and to apply the sama (less expenses of collection) to said indebtedness and the performance of said undertaking in such manner
as Lender may desire. Howaver, until default hereunderor under the Note(s) and other evidencss of debt or obligation secured hereby, Borrower
may continue to collect and enjoy such rents and profits without any accountability to Lender. This assignment shall be irevocable and shaltbe
in addition to other.remedias herein provided for in event of default and may be put into effect independently of or concurently with any of sald
other remedias. Upon acceleralion of the Nols or abzndonment of the Property, Lender shall be entiled to have a receiver appointed by a court
to enter upon, take possession of and manage the Property and to collect the rants of the Property, including those past due. All rents collected
by such recelver shall be applied first to payment of the costs of managernent of Propeny and collection of rents, including but not limited to,

receiver's {aes, premiums on recefver’s bonds and reasonable attomays’ fees, and then to the sums secured by this Deed of Trust. The recelvar
shall be liable o account only for these rents actually received,

11, Debtor's Continuing Obligation; Assumption. Borrower shall remain Fable for full payment of the principal and interest on the
Nota{s) or any other evidances of debt or obligations secured hereby, notwithstanding any of the following: (a) the sale of all cr aty part of the
Property, (b) the assumplion by another party of his obligations hereunder, (¢} the forbaarance or extension of time for payment or performance
of any obligations hareundar or of any obligations secured hereby, whether granted to Borrower or o a subsequent owner of the property, or {d)
the releass of all or any part of the Property securing said obligations or the release of eny party who assumes payment of the same, Nons of tha
foregoing shall, in any way, affect the full force and effect of the lien of this Deed of Trust or impair Lender’s right to a deficiency judgment (intha
event of foreclosure) against Borrower or any party assuming the cbligaticns hereunder. if allor any part of the Property or any interest init is sold
or transferred (or if a benelicial interest in Borrower is sold or transfermed and Borrower is not a natural person) without Lendet's prior written

consent, Lender may, atits option, require immediate payment in full of all sums secured by this Deed of Trust. Howaever, this option shall notbe
exercised by Lender if exercise is prohibited by Fedaral law as of the date of this Deed of Trust.

If Lender exercised this option, Lerdar shall give Borrower notice of accelsration. The notice shall provide a pefiod of not less than 30 days from
the date the notice is delivered or mailad within which Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these

sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this Deed of Trust without further notice o demand on
Borrower.

This Deed of Trust may not be assumed by a purchaser without the Lender's consent. If an assumption is allowed, the Lender may charge an
assumption fee and require the person(s) assuming the loan 1o pay additional charges as authorized by law.

12. Substitution of Trustee. Lender shali have the unqualified right to remove the Trustee named above and to appaint one or mora
substitute or successor Trustess by inslruments filed for registration in the Public Registry where this Deed of Trustis recorded. Any such removal
or appointment may be made at any time without notice, without spacitying any reason therefor and without any court approval and withoun
conveyanca of the Property. Any such appaintes shall bacome fully vested with title to the Property and with all rights, powars and duties
conferred upon the Trustea herein namead, in the same manner and to the same effiect as though he were namead hereln as the orginal Trustee,

13. Acceleration; Remedies. Upon Borrower's breach of any covenani or agreement of Borrower in this Deed of Trust, including the
covenants to pay when due any sums under the Note secured by this Deed of Trust, Lender, at Lender's option, may declare all of the sums
secured by this Deed of Trust to be immedialsly due and payable without demand or notice unless required by law or the Note and may invoke the
power of sale and any sther remedies pemitted by applicable law. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not fimited fo, reasonable attomeys™ fees and costs of documentary evidence, abstracts and title reports.

In addition to the remedies provided on Borrower’s breach of any covenant or agreemeant of the Borrower in this Deed of Trust, Lender may
declare Borrower in dafault under this Deed of Trust if any of the following events occur

{a)  Borvower tails to make payments on the due date; () if a petition is filed or other proceedings started under the Federal Bankruptcy cods
or any stale insolvency statute or if a receiver is appointed or writ or order of attachment, lavy or judgment is issued against Borrower or the
Property, assets or income that affects the ability repay the Note in accordance with the terms of the Note or that adversely affects Lender's
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securily rights in the Property; (c) if Borrower pemils any other lienholder to galn ar appear to qain prori over Lender, g Ly,
of Trust Is qutstanding on the Property, as Lender agrees, at the time of recordin o Sedor Truek Notor () o e

; g of Lender’s Deed of Trust to secure the Note; (d) if the Prope
Is conda_mned or is totally or partially destroyed by fire or other hazards or any proceading s commenced which materially (afgects Lengerrg
interest in the Property; {e) if the secured note for any prior Deed of Trust o fien on the Property is in default by failure to pay principal, interest,

charges, fees, escrow items or the commencement of a foreclosure proceeding or collection action that adversely affects Lender's security

interest In the Praperty; (1) if Lender believes, in good faith, that Borrower has allowed the Pro lo deleriorate, committed waste or destruc-
tivaly used or failed to maintain the Propetty; (g) _ff Borrpwer commits fraud or misrepresent anlzrel?\!flonnaﬁon inthe loan applical?on. thredl?lo:;ugr
r fasl_s fo dlscl_ose_ any known envirenmantal condition or hazard which adversely affecis Lender's
i er fails to maintain adeguate insurance coverage on the Property naming Lender as insured; () if
Borrower fails to pay taxes and assessments on the Property that results in afiling of alien senicr to Lender's lign that impairs Lender’s security

intersst in the Properiy; or (k) if Borrower transfers any inlarest or tille to tha Property without Lender's consent as sel forth in the tems of the
Deed of Trust or t_ransler of title occurs due }o Botrower's death or by govemmental action such as condemnation, however, Borrower under-
stands Lender will not accelsrate payment if such action is prohibited by federal law as of the date of the Deed of Trust.

in case of a confiict betwsen the terms of the Note and this Deed of Trust govarning remedies on dafault or termination of advances, the priosi
of controlling terms shall be the Note and then this Deed of Trust, ¢ = Te prionty

If Lender invokes the power of sale, Lender or Trustee shall give lo Borrewer (and the owner
inthe manner prescribed by applicable law. Trustee shall give public notice by advertising,
successive weeks in a newspaper having general circulation in the county or city in which
such additional or diffarent form of advertisement as the Trustee may deem advisabls, i
after the first advartisement, or any day thereafter, but not later than 30 days followin
Borrower, shall sell the Property at public auctionto the highest bidder at the time and pl
inone or more parcels and in such order as Trustea

in accordance with apoiicable law. Lender or Lend

cf the Property, if a differant person) notice of sate
in accordance with applicable law, once a week for two
the Property or home portion thareof is located, and by
f any. Trustee may self the Property on the eighth day
g the last advertisemant. Trustee, without demand on
ace and under the terms designated In the notice of sale
may determine. Trustee may posipone sale of all or any parce! of the Property by advertising
er's designee may purchase the Property at any sale,

Trustee shall deliver the purchaser Trustee’s deed conveying the Property so sold with special warranty of tilla. The recitals in Trustee's deed
shall be prima facie evidence of the truth of the statements made therein. Trustea shalt apply the proceeds of the sale in the following order: (a)
to all reasonable costs and expenses of the sale, including, but not limited to, Trustee's fees of 5% of the gross sale prics, reasonable attorneys’
fess and costs of title evidence; (b) to the discharge of ali taxes, levies and assessments on the Propenty, if any, as provided by applicable law; (c)
1o ail sums secured by this Deed of Trust; and (d) the excess, il any, to the person or persons legatly entiled thereto. Trustee shall not be required
o take possession of the Property prior to the sale thereof or to deliver possession of the Property to the purchaser at such sale.

14. Loan Charges, If the loan sscured by this Deed of Trust is subject to a law which sels maximum loan charges, and that lawis finally
inlerpreted so that the interest or other Ioan charges collected or to be collected in connection with the loan exceed

permitted limils, then; (1) any
such loan charge shall be reduced by the amount necessary lo reduce the charge to the permitted limit; and (2} any sums already collected from

Berrower which exceed permitted limits will ba refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
under the Note.

15. Legislation. [f, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Nole or this Deed of Trust unenforceable according 1o their terms, or all or any par of the sums secured hereby uncollectibla, as otherwise

provided in the Deed of Trust, or of a diminishing the value of Lender’s security, then Lender, at Lender’s oplion, may declare all sums secured
by the Deed of Trust to be immediately due and payable.

16. Releass. When the balance of all cutstanding sums secured by this Deed of Trust including finance charges or other charge if any, is
zero, the Lender shall upon request of the Botrower, release the Deed of Trust without a charge fo the Borrower, however Borrower will pay all

cost of recordation, if any, of the salisfaction or releass, Absenta requast from the Borrower, the Deed of Trust shali remain in full force and effect
for the term'set forth abeve. Lender, at Lender's option, may

allow a parial release of the Property on terms accepiable to the tender and
Lender may charge a release fee.

17. Successors and Assigns Bound; Joint and Several Liability; Co-signers,
bind, and the righis hereunder shali inure to, tha respective successors and assigns of Lender and Borrower. All covenants and agresments of
Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Nole, {a} is co-signing this Deed of
Trust only to grant and convey that Borrowet”s interest in the Property to Lender under the terms of this Deed of Trust, (b} is not personally liable
on the Note or under this Deed of Trust, and {¢) agrees that Lender and any other Borrower harsundar may agree 1o extend, modily, forbear, or
make any other accommodations wilh regard to iha terms of this Deed of Trust or the Note without that Co-Borrower's congent and without
releasing that Co-Borrower or modifying this Deed of Trust as to that Co-Borrower's interest in the Property.

The covenants and agreements herein contained shall

18. Notice.. Except for any nolice required under applicable law to be given in another maniner, {a) any notice to Borrower provided for in
this Deed of Trust shall bo given by delivering it or by mailing such notice by first class mail addressed to Barrower or the current ownet at the
Proparty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and any other person personally
liable on this Note as these person's names and addresses appear in the Lender's tecords at the time of giving notice, and (b) any notice to
Lender shall be given by first class mail to Lender's addrass stated herein or to such other address as Lender may designate by notice to

Borrower as provided herein. Any notice provided for in this Deed of Trust shail be deemed to have been given to Borrower or Lender when
given in the manner designated herein.

19. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Proparty.

20. Borrower's Copy. Batrower shall be furnished a conformed copy of the Nota, this Dead of Trust and Rider(s), if any, at the time of
execution or after recordation hereof.

21. Indemnification In Event of Suits — Miscellaneous. In case Lender or Trustee voluntarily or otherwise shali become parties to any
suft or lagal proceeding o protect the Property herein conveyed or 1o protect the fien of this Deed of Trust, sald parties shall be saved harmiess
and shali be relinbursed by Borrower for any amounts paid, including all costs, charges and reasonable attomays' fees incurred in any such suit
of proceeding, and the same shall be secured by this Deed of Trust and payable upon demand. The captions and headings of the paragraphs of
this Deed of Trust are for convenience only and shall not be used to interpret or define the provisions hereot, All remedies provided herein are
distinct and cumulative to eny other right o5 remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently,
independently or successively, All covenants contained harein shall bind, and the benefits and advantages shall inure to the respeclive heirs,
executors, administrators, successors or assigns of the partiss hereto. Wherever used, the singular number shaltinclude the piural, the plurai the

singutar, and the use of any gender shall be applicable to all genders. This Daed of Trust shall be govemed by and construed under North
Carclina law.

N WITNESS WHEREOF, the Borrower{(s) have hereunto set their hand(s) and seal(s) and delivered this Instrument the day and

yoar flrst above written. Each of the undersigned herewith exprassly adopts as his seal the word “SEAL" appearing beside or near his
signature below:

J& ms, INC, -~
{7 D
(sEAL)  BY: XU/ TH- (SEAL)

(espboty

(SEAL) (SEAL}

Borrower

vy, Y |
f"'”n;z:::iuu“?v

! "-1’ -r‘:f;&j
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Borrower GANDRA M.SMITH - Pres.
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STATE OF NORTH CAROLINA ) . i
} i
,"COUNTY OF ) ‘
. ,P_{‘ .‘(._q i ) . :
P Ll P , dorhereby certify that :
% "S .‘E.":: P ‘;:: ""w'.
: S%. an e S A . his wife, personally appeared before me this day and 1
1 ! T S .Z fRZ '
X . | { '-;;{-‘- %_aﬁﬁ;‘gnlégg‘éd %ﬁ&gexMon of the foregoing instrument. - =|
; A o :
AR ..., WITNESSThy hand and Nolarial Seal the day of .19 o .
i j My commission expires: :
| ; ,19
| N (Notary Pubkc)
i ; R
PR NORTH CAROLINA, DAVIDSON _ county, W
) Ths__ 9 day of OCTCBER Ap. 1995 , personally came before me, &
i . - o
: J Patricia P. Hodges R a Notary Public THOMAS R. SMITH
i : s r 7,
! _ . . ;"‘; AR P'_ &%&?%ng by ma duly swom, says that he/she is
1 Secretary 3@ 5% 4 TRVESTMENTS, INC.
H I ‘.: -.-=
- X © _Carolina Corporation E & g&d‘m =, and that the seal affired to the foregoing instrument in
S o . 3 koo st <S8 by Hmiher . . .
: writing is the corporate seal of said Company and that s%d npﬁggteﬁn ss.a:;.sd by himMher in behalf of said corporation by its authority
. duly given. And the said ackn e said writing to be the act and deed of said corporation.
3 ’ 'z, iy 2 -
T 4 My commission expires___June 26, 2000 - ‘h.fﬂ e 2 ee /7? Azm
i ' frraassnaT {Notary Public) ¢
; i NORTHCAROLINA, . FORSYTH COUNTY
1 The foraegoing or annexed certificate(s) of Patricia P. Hodges , Notary(ies) Public of
Dawidson . County is certified ta be correct. This instrument was
presented for registration and recorded in this office in Back , Page -
: . This 9 day of ‘ OCTOBER 1995 | o'clock M.
q d
] %
1 - . i o
E
¥ JOHN HOLLEMAN, REGISTER OF BEEDS
- 4
| | ' : = — \
‘: {Register of Deeds) c% (S. é__ K\g Z - g ,
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EXHIBIT “A"™
TO DEED OF TRUST DATED COCTOBER 9, 1995 TGO
FIRST UNION NATIONAL BANK OF NORTH CAROLINA
EXECUTED BY J & A INVESTMENTS, INC.

Winston Township, Forsyth County

Those certain premises comprising a portion of the project
known as BSALEM ESQUARE CONDOMINIUM, said project having been
established as a horizontal property regime by Master Deed and
Declaration and Bylaws dated November 12, 1981, and recorded in
Book 1349, Page 1291, in the Office of the Register of Deeds for
Forsyth County, WNorth carolina, under and pursuvant to the
provisions of the North Carolina Unit Ownership Act, the premises
hereby conveyed being more particularly described as follows:

PIREST: Unit No. 3824-H, of said project as shown on
Condoninium Map, filed in Condominium Book 1, Pages 107 and 130, in
the Office of the Register of Deeds for Forsyth County, North
Carolina, excepting and reserving any easements through said
apartment appurtenant to the common elements and other apartments,
all as set forth in said Declaration.

BECOND: An undivided 2.38 percentage interest appurtenant to
the apartment in all common elements of said project as described
in said Declaration, including the buildings and land described in
the Declaration, which said Declaration is incorporated herein as
if fully set out herein.

BUBJECT, HOWEVER, to the following: The reservations,
restrictions on use and all covenants and obligations set forth in
the Declaration dated November 12, 1981, and filed with the
Register of Deeds for Forsyth County, North Carolina, and as set
forth in the Bylaws of the Association of Owners attached thereto

~and as it may be amended from time to time, said Bylaws to be £iled

with the Board of Directors of said Association, all of which
restrictions, payments of charges, and all other covenants,
agreements, obligations, conditions, and provisions are
incorporated in this deed by reference and constitute and shall
constitute covenants running with the land, equitable servitude and
liens to the extent set forth in said documents and as provided by
law, and all of which are accepted by the Grantee(s) as binding and
to be binding on the Grantee(s) and his or its successors, heirs,
administrators, executors, and assigns or the heirs and assigns of
the survivor of them, as the case may be.

REFERENCE: Deed Book 1613, Page 194 in the Office of the
Register of Deeds for Forsyth County, North Carolina.
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