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the nole or.other document secured thereby, has been zatisfied in full. This

the day of ,19 ‘95 JIL 25 AMOT

Signed:
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This instrument was prepared by:  (ELESTE  B&RoN
_Bflﬂaé &4;&;44 ¢ Trust @Mgn/pz

Brief deecription for index:

Recording: Time, Book and Page

NORTH CAROLINA wurresovaccs  DEED OF TRUST

(Collateral is or Includes Fixtures)

THIS DEED OF TRUST AND SECURITY AGREEMENT ("Deed of Trust™) is made as of this 24th
day of July ,19 95 by and between:
GRANTOR (Include Address)
TRUSTEE
Jerone C. Herring, a resident of North Carolina
P & 0 Properties, LLG

1134-A Burke Street

Winston-Salem, North Carolina 27101 BENEFICIARY
BRANCH BANKING AND TRUST COMPANY, a
North Carolina state banking corporation
P.O. Box 1255, Winston-Salem, NC 27102-1255

IF BOX CHECKED, THIS DEED OF TRUST SECURES AN OBLIGATION iNCURRED
FOR THE CONSTRUCTION OF AN IMPROVEMENT ON LAND.

THE FOLLOWING INFORMATION APPLIES TO THIS DEED OF TRUST:

1. The maximum principal 2mount of the Debt (defined below), including present and fiture edvances, secred by this Deed of Trust is
Two Hundred Thousand and No/100th

¢ 200,000.00 ) Dollars.

2. The Debt, on the date hereof, is evidenced by a Note and/or other Document described by name, parties, dollar amount and date as follows:
Note dated July 31 , 1995 inthe amount of §  200,000.00
sxecuted by P & O Properties, LLC

and may be evidenced by and shall be at all times deemed 1o include, any and all other notes or other Documents now or hereafler evidencing any debt whatsoever
incurred by Grantor and payable to Beneficiary, the terms of which are incorporsted herein by reference.

3. Pursuant to the provisions of Sections 45-67 et scq., of the North Carclina General Statutes, this Deed of Trust secures the payment of the Debs,
including present and future advances.

4. The current principal amount of the Debt advanced on the date hercof (including any outstanding amounts advanced previously) by Beneficiary is

3 None (if nonc, 5o slalc).

L8

5. No exccution of a written instrument or notation shall be necessary to evidence or secure any future advances made hereunder. The period within which
futurc advances sre to be mede shall be the fifteen year period beginning on the date of this Deed of Trust.

6. The real property which is the subject of this Deed of Trust is located in or near the City of Winston-Salem i

.in
the Towaship of - » in the County of Forsyth ,inthe

State of Nosth Carolina, and the legal description and the chain of tille refercnce of the real property arc set forth as follows:

See Exhibit A attached hereto and incorporated by reference.
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STATEMENT OF PURPOSE: In this Deed of Trust refarence shall be made simply to the "Note of other Dooument”, end such a referance is
deemed to apply to &ll of the instruments which avidence or describe the Debt, or which secure its payment, and 1o all ranewals, extensions and
modifications thereof, whether heratofors or heresfter executed, andIncludes without limitatlon alt writings described gonerally and specifically
on the first page of this Doed of Trust in numbered paragraph 2. This Deed of Trust shall secure the porformance of all obligations of Grantor
and of any third perty to Beneficiary which are described in this Deed of Trust, in the Note or othar Pocument, and such performance includes
tho payment of the Debt. In this Daed of Trust the definition of "Debt” includss: (i} the principal; (i} ell acerued interast including possible
fluctuations of the interest rate if so provided in the Note or other Document; (iii) all renewals or extsnsions of any obligation under the Note or
other Document (even if such renewals or extensions are evidenced by new notes or ather documents); and (iv) el other obligations of Grantor

to Beneficiary which are described in this Deed of Trust, orin the Note or other Document, (for example, payment of the attorneys fees of the
Beneficiary, insurance premiume and ad valorem taxes),

NOW, THEREFORE, for the purposes and under the conditions describad in this Deed of Trust and in consideration of the Debt and the
mutual promises of Grantor and Beneficiary, Grantor hareby conveys to Trustes, in trust, with power of sale, the real property described in this
Deed of Trust, together with any improvemants, equipment and fixtures existing or haresfter placed on or attachsd to this real property, all

procesds thersof and all other appurtenant rights and privileges. The term "the Property™ shall include this real property, any such
improvements, fixtures, and a!so all appurtenant rights and privileges,

TO HAVE AND TO HOLD the Property, to Trustes, his successors and assigns, but upon the trust, and undar the terms and conditions of
this Deed of Trust, to which Grantor, Trustes and Beneficiary hereby agree:

1. PERFORMANCE 8Y GRANTOR. G

D : rantor shall fulfili all of Grantor's obligations as specified in this Deed of Trust,-the Note or other
ocumant.

2. TAXES, DEEDS OF TRUST, OTHER ENCUMBRANCES. Grantor shall make timely payment of afl ad valorem taxes, essessments or other
cherges or encumbrances which may constitute a lian upon the Proparty. Grantor shall timely pay and perform any obligation, covenant or
warranty contained in any other dead of trust or writing {harein Other Daed of Trust) which gives rise to any or which may constitute a lien upon
any of the Property. Grantor shal! upon request of Benaficiary promptly furnish satisfactory evidence of-such payment or performance, Grantor
shall not enter into, terminate, ¢ancel or amend any lease affecting the Property or any part-thereof without the prior wiitten consent of
Bensficlary. Grantor shall timely pay and perform all terms of any lease or sublease of the Property or any part thoréof, -+ °° '

3. INSURANCE. Grantor shall keep insured all improvements which are now existing and which might hereafter becoms part of the

Property, apainst loss by fire and other hazards, casualties and centingencies in such amounts and for such periods as may be required from
tims to time by Beneficiary; and Grantor shall pay promptly, when dus, any premiums on the insurance. All insurance shall be carred with
companies epproved by Beneficiary, and Grantor shall cause all policies and renewsls therecf to be delivered to Banoficiary; and the policies
shall contsin loss payable clauses in favor of and in form acceptabls to Benaficiary. in the evant of loss, Grantor shall give immediate notice to
Baneficiary, and Beneficiary may meke proof of loss if such is not made promntly by Grantor. Any insurer is hersby expressly authorized and
directed to make payment for the loss directly and solely to Beneficiary. Further, Beneficiary may apply the insurance procesds, or any part

tdhareofédin its sole discretion and at its option, either to the reduction of the Debt or to the restoration or repair of eny portion of the Property
amaged.

4. ESCROW DEPOSITS. Upon demand of Bensficiary, Grantor shall add to each payment required under the Note or other Document the
amount sstimated by Beneficiary to be sufficient to enable Beneficiary to pay ss they become due all taxes, charges, assessmeants, and

insurance premiums which Grantor is required to pay. Further, any deficiency occasioned by an insufficisncy of such additions! payments shelt
be deposited by Grantor with Beneficiary upon demand.

5. PRESERVATION AND MAINTENANCE OF THE PROPERTY. Grantor shall keep the Property in as good order and repair as it now is
{reasonable wear and teer sxcepted) and shall neither commit nor permit any waste or any othar cccurrenca or use which might impair the value

of the Property. Grantor shall not initiste or acquiesce in a change in the zoning classification of the Property or meke or permit any structura!
altsration thereof without Bensficiary's prior written consent.

6. COMPLIANCE WITH LAWS. Grantor shall regularly and promptly comply with eny applicebla 1egel requiremants of the United States, the
State of North Carolina or other governmental entity, sgency or instrumantality relating to the use or condition of the Property.

7. CONDEMNATION AWARD. Any award for the taking of, or demeges to, ali or any part of the Property or any interest therein upon the

lawful exercise of the power of eminent domain shall be payable solely to Beneficiary, which may apply the sums so received to payment of the
Dabt.

8. PAYMENTS BY BENEFICIARY. If Grantor shall be in default in the timely payment or performance of any of Grantor's obligations, the
Note or other Documant, under this Deed of Trust or Other Deed of Trust, Benaficiary may, but it is nat obligated to, expend for the sccount of
Grantor any sums, exponses and fess which Beneficiary believes appropriate for the protection of the Property and the maintenance end
oxscution of this trust. Any emounts so expended shall bs deemed principal advances fully secured by this Deed of Trust, shall bear intersst
from the time expended until paid at the rate of interest accruing on the Debt, and shall bs due and payable on demand.

9. RENTS AND PROFITS. Grantor hereby assigns to Beneficiary ali future rents and profits from tha Property as additional security for tha
peyment of the Debt and for the performance of all obligations secured by this Deed of Trust, Grantor heraby appoints Beneficiary ss Grantar's
attornay-in-fact to collect any rents and profits, with or without suit, and te apply the same, lass expenses of collection, 1o the Debt or to any
obligations secured by this Dasd of Trust in any manner as Beneficiary may dasire. Howaver, until default undsr the Nots or other Document ar
under this Desd of Trust, Grantor may continue to collect and retain tha rents and profits without any accountability to Baneficiary. Beneficiary’'s

sisction to pursue the coliection of the rents or profits shall bs in addition to all other remedias which Beneficiary might have end may be put
into effact indepsndently of or concurrontly with any other remedy.

10. SECURITY INTEREST. All the fixtures and equipment which comprise a part of tha Proparty shall, as far as permitted by law, be dasmed
to bs affixed to the aforesaid land and conveyad therawith. As to the balance of the fixtures, this Deed of Trust shall be considered to be s
sacutity agreament which creates a security interest in such fixtures for the bensfit of Bansficiery. In that regard, Grantor grants to Beneficiary
all of the rights and remaedies of a secured party under the North Cardlina Uniform Commearcial Code. Grantor agreas to executs and deliver to
Beneficiary, concurrently with the execution of this Deed of Trust and upon the raguest of Beneficiary from time to time hareafter, all financing
staternents and other documents reasonably required to perfact and maintain the security interest created hereby. Grantor hereby irrevocably {as
fong as the Debt remains unpaid) maekes, constitutes and appoints Beneficiary as the true and lawful attorney of Borrower to sign ths name of
Grantor oh any financing staterment, continuation of financing statement or similar documeant raquired to parfact or continua such security

interests. However to the extent sllowed by law, this Dead of Trust shall be a financing statement sufficiant to perfact and maintain any
security interest created hereby in the Property and its Procaeds.

11. GRANTOR'S CONTINUING OBLIGATION. This Deed of Trust shall remain as sacurity for full paymont of the Debt and for performance of
any obligation svidenced by the Nots or other Documant, notwithstanding any of the following: {a) the sale or release of all or any part of the
Property; (b) the assumption by another party of Granter's obligations under this Deed of Trust, the Note or other Document; (¢) tha
forebsarance or extansion of time for payment of the Dabt or for psrformance of any obligations under this Deed of Trust, tha Nota or other
Document, whethsr granted to Grantor or to a subsequent owner of the Property; or {d} the release of any party who has assumed payment of
the Dabt or who assumed any other obligations under this Deed of Trust, the Note or other Document. Nona of tha foregoing shall, in any way,
affoct the full force and sffact of the lien of this Deed of Trust or impair Benaficiary's right to a deficiency judgmant in the evant of foraclosurs

sgeinst Grantor or any party who had assumed payment of the Debt of who assumed any other obligations the performance of which is secured
by this Deed of Trust.

12. SUBSTITUTION OF TRUSTEE. Beneficiary shall have tha unqualified right to remova the individual dasignated as Trustes on the first
page of this Daed of Trust, and to appoint one or mora substitute or successor Trustees by instruments filed for registration in the County
Registry where this Deed of Trust is recorded. Any such removal or appointment may be made at any time and from time to time without notice,
without specifying any reason thersfor and without any court approval. Any such appointes shall becoms fully vested with titls to the Pioperty
and with ail rights, powaers and duties conferrad upon the individusl originally designated as Trustee, in tha same mannar and to the sams effact
as though that party were named hersin as the original Trustee.

13. INDEMNIFICATION IN EVENT OF ADVERSE CLAIMS, In the svent that Beneficiary or Trustes voluntarily or otherwise shall bacome
parties to any suit or lagal proceeding involving the Property, they shall bs saved harmless and shall be reimbursed by Grantor for any amounts

paid, including all costs, charges and attorney's fees incumred in any such suit or praceeding, and the same shall be sacured by this Deed of
Trust and payable upon demand.

14. INSPECTION. Beneficiary may st any reasonable time and frorm time to time make or cause to be made reasonable entries upon,
investigations, and inspections of the Property, including without limitation any inspections ar investigations such as sampling and testing which
may be necoassary or desirable to review compliance with Environmental Laws.

15. WARRANTIES. Grantor covenants with Trustee and Bensficiary that Grantor is seized of the Property in fee simpls, has the right to
convey the same in fee simple, that titlo to the Property is marketsble and fres and clear of all encuimbrancas, and that Grantor will wartant and
dsfend the titls ageinst the lawful claims of all persons whomsoever, subject only to any daclarations, easemaonts, restrictions or oncumbrances
listed in the titls opinion or title insuranco policy which Beneficiary obtainod in the transaction in which Boneficiary obtained this Doed of Trust.
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16, ATTORNEYS’ FEES. In the evont that Grantor shall dofault in its obligations under this Deed of Trust, the nets or other Document, and
Benoficlary employs an attorney to assist In the collection of the Debt or to enforce compliance of Grantor with any of the provisions of this
Dosd of Trust, the Note or other Documents or in the svent Beneficiary or Trustas shall become parties to any suit or legal proceeding (including
any proceeding conducted before any United States Bankruptey Court) concsrning the Proparty, concerning the lien of this Dead of Trust,
concorning collection of tha Dabt or concerning compliance by Grantor with any of the provigions of this Deed of Trust, the Note or other
Document, Grantor shall pay Bensficiary’s reasonable attorneya’ fess and ell of the costa that may be incu:red, and such fess and costs shall bs

sacured by this Deed of Trust and its payment enforced &3 if it wers & part of the Debt, Grantor shali be liable for such attornays’ fees and costs
whather or not &ny suit or proceeding is commenced.

17. ANTI-MARSHALLING PROVISIONS. Trusteo end Bensficiary may grant releases at any time and from time to time of el or any portion of
the Property (whather or not such releases are required by agreement among the parties} agreesbls to Trustee and Beneficiary without notice to
of the consent, approva! or agresment of other parties and intarests, including junior lisnors and purchasars subject to the lien of this Deed of
Trust, and such releages shall not impair in any manner the validity of or priority of this Deed of Trust on that portion of the Property remaining
subject to this Deed of Trust, nor release Grantor from personal liability for the Debt. Notwithstanding the existence of any other security
interests in the Property held by Beneficiary or by any other party, Beneficiary shall hava tha right to determine the order in which any or all of
the Property shall be subjacted to the remsdies available to Baneficiary, and Beneficiary shall further hava tha right to determine the order in
which any or all portions of the Debt are satisfied from the proceeds realized upon the exercise of any remedy it hes. Grantor, or any party who
consents to this, or eny party who has actus! or constructive notice horaof, hereby waivas any and all rights to require the marshalling of assets
in connection with the exercise of any of tha remadios parmitted by applicable law or provided hersin.

18. ENVIRONMENTAL ISSUES. Grantor for itself, its succassors and essigns represents, warrants and agraes that {a) noither Grantor nor
any other person has used or installed any Hazardous Material {as hereinafter defined) on the Property or received any notice from any
governmental agency, entity or other parson with regard to Hazardous Materials on, from or affecting the Property; (b} noither Grantor or any
other psrson has violated any spplicable Environmental Laws (as herelnafter dafined) relating to or affecting the Property; (¢} the Property are
presently in complianca with ali Envirehmental Laws; there are no circumstances presantly existing upon or under the Proparty, or relsting to the
Property which may violate any applicable Environmental Laws, and there is not now pending, or threatened, any action, suit, investigation or
procseding against Grantor relating to the Property (or against any other party relating to the Property} seeking to enforce any right or remedy
under any of the Environments! Laws; (d) the Property shall be kept free of Hazardous Materials, and shall not be used to generate,
manufacture, transport, treat, store, handle, disposs, or process Hazardous Materials; (8) Grantor shall not cause nor permit the installation of
Hazardous Materiais in the Property nor a release of Hazardous Materials on the Property; (f) Granter shall at all times comply with and enstre
compliance by sll other parties with all applicabla Environmental Laws relating to or affecting the Property and shali keep the Property free and
clear of any lians imposed pursuant to any applicabls Environmental Laws; (g} the Grantor has obtsined and will at all times continue to obtain
and/or maintain &ll licenses, pemmits, andfor other governmental or regulatory actions necessary to comply with Environmental Laws (the
"Permits”) and the Grantor s in full compliance with the terms and provisions of the Permits and will continue to comply with the terms and
provisions of the Permits; (h) Grantor shall immadiately give the Beneficiary oral and written notice in the event that Grantor raceives any notice
from any governments! agency, entity, or any othar party with regard to Hazardous Materials on, from or affecting the Property and shall
conduct and complete &l investigations, sampling, and testing, and all remedial, removal, and other actions necessary to ciean up and remove all
Hazardous Materials on, from or affecting the Property in accordance with all applicable Environmental Laws, The Grantor hereby agreas to
indemnify the Beneficlary snd held the Baneficiary harmless from and against any and all losses, liabilities, damages, injuries Gincluding, without
limitation, attornoys’ faas) and claims of any and every kind whatscever paid, incusrad of suffered by, or assertad against Bensficiary for, with
tespect to, or as a direct or indirect result of {a} tho prasence on, or under, or the escaps, spillage, emission or reléese from the Property of any
Hazaerdous Material regardless of whether or not caused by or within the contro! of Grantor, (b} the violation of any Environmenta! Laws relating
to or affocting the Propsrty, whether or not caused by or within tha control of Grantor, (c) the failure by Grantoer. to comply fully with the terms
and provisions of this paragraph, or {d} any warranty or representation made by Grantor in this paragraph being faise or untrue in any matarial
respect. For purposes of this Deed of Trust, "Hazardous™ Material” means and includes petroleum products, any flammable explosivas,
radioactive materials, asbestos or any material containing asbestos, andfor -any hazardous, toxic or dangerous waste, substance or material
defined as such in (or for the purpose of} the Environmental. Laws. For the purposes of this Deed of Trust, MEnvironmeantal Laws™ means the
Comprohensive Environmental Response, Compensation arid Liability Act, the Hazardous Matsiisls Transportetion Act, the Resource
Consarvation and Recovery Act, any "Super Fund” or "Super Lien" faw, or any other faderal, state, or local law, regulation or decres regulating,
rolating to or imposing liability or standards of conduct congerning any petroleum products, any flammable explosives, radioactive materials,
asbestos or.any material containing asbestes, and/or hazardous, toxic or dangaraus waste, substance or material, as may. now or at any-time

heréafter be in.effect. The obligations .and lisbilities of Grantor under this paragraph shall survive the foreclosure of the Deoed of Trust, the
essly permitted in writing by the Bank, the sale or

delivery of a deed in lieu of foreciosure, the cancellation of the Note: or if otherwise expr
alisnation of any part of the Property.

19. EVENTS OF DEFAULT. Grantor shall be in default under this Deed of Trust upon the occurrence of any of the following:

{a) Dofault in the payment or parformance of any of t:he obligations, er of-any covenant or warranty, in this Deed of Trust, in the Nots or
other Document, or in any othar nota of Grantor to Beneficiary or any contract between Grantor and Beneficiary; or in any contract helween any
third party'and Beneficiary. mads for the bengfit.of Grantor;.or,_ . e ey .t ) Lo

(b) _Any warranty, represafataﬁon_ or statemont made or furnished to Beneficiary by or on behalf of Grantor in connection with this
transaction proving to have bggp false in any material respact when-made or furnished; or

{c} ‘Loss, theft, substantisl damage, destruction to or of the: Property, ar the assartion or making of any levy, seizure, machanic’s or
matsrialman’s lien or attachment thereof or theraon; or . .

_{d) Death, dissolution, termination of existance, insclvency, business_ failure,
assignment for tha benefit of creditors by, or the inability to pay debts in the or
endorser, guarantor or suraty for Grantor; or

appointmant of a Regeiver for any part of the property of,
dinary course of business of the Grantor or any co-maker,

go) Fallure of a corporate Grantor or co-meker, endorser, guarantor or surety for Grantor to maintain its corporate existence in good
standing; or

{f) Upon the entry of any monstary judgment or the assessmant of filing of any tax lisn against Grantor;

| Y ] or upon the issusnce of any writ of
garnishment or attachmeont against any property of debts due or rights of Grantor; or

(g} The sale (including sale by land contract upon delivery of possession), transfer or encumbrance of all or any part of tha

interast therein, or any changs in the ownership or control of any corporate or partnership Grantor,
or

: A the Property or any
without Beneficiary’s prior written consent;

{h) 1f Beneficiary should otherwise deem itself, ils socurity interests, the Proparty or the Debt unsafe or insecure; or should Beneficiary
otherwise belisve that the prospect of payment or other parformance is impaired.

20. REMEDIES OF BENEFICIARY UPON DEFAULT. Upon the occurrence of any event of default, Benaficiary may, at its option, without prior
notice to Grantor, declare the Debt to be immediately dus and payable in full; and, on application of Beneficiary, Trustee shall foreclose this
Doed of Trust in any mannar parmitted by North Carclina lay, including selling the Property or any part thereof at public sale to the last and
highest bidder for cash, free of any equity of redemption, homestead, dower, curtesy or other state or federal examption, all of which are
expressly waivad by Grantor, after compliance with applicable North Carelina laws relating to foraclosure sales under power of sals; and Trustee
shall exacute and aaliver to tha purchaser a Trustee's deed conveying the Property =o sold without any covenant or warranty, expressed or
implied. The recitals in the Trustes's deed shall bs prima facie evidence of the truth of the statements made therein. Tha proceeds of any such
sale shell be applied in the manner and in the order ﬂrescnbed by applicabla North Carolina Iaw, it baing agreed that the expenses of any such
sale shall include a commission of five per cant of the gross sales price to Trustea for holding such sale and for all services porformed by him
heraunder axcludinﬁ expenses incurred in making sale. [n the evant a foreclosure suit or spacial proceeding is commenced, and no sals is held,
then the Grantor shall pay to the Trustse: 1) al e:épansas incurred by Trustee and 2) a partial commissicn comRuted on fiva per _cant of the
balance of the unpaid Debt. Beneficiary may bid and become the purchaser at any sale under this Deed of Trust. At any such salo Trustes may
at his eloction require the successful bidder immediately to deposit with Trustes cash in an amount equal to all or any part of the successful bid,
and notice of any such requirement need not be included in the advertisement of the notica of such sale. If foraclosure proceedings are instituted
under this Deed of Trust, Trustea is hereby authorized to take possession of the Property and collect any rentsl, accrued or to accrue; or Trustes
may fease the Property or any part theraof, receive the rents and profits therefrom, and hold tho proceeds remaining after payment of the
exponsas of managing and operating the PropartJ subject to the order of the court for the benefit of Beneficiary, pending final disposition of the
foraclosure proceedings, and during any pericd allowed by applicable law for the redemption from any foraclosure sale ordered in such

proceadings; and Trusteo may act irrespective of the value of the Property or its adequacy or inadequacy to secure or discharge the
indebtedness than owing.

21. RELEASE AND CANCELLATION. Upon fulfillent of all of obligations, the performance of which is secured by this Deed of Trust, and
upon payment of tha Debt, this Deed of Trust and the Note or other Document shall be marked "Satisfied” and returned to Grantor, and this

conveyance shall be null and void and may be cancelled of record at the request and cost of Grantor, and title to tha Property shall ravast as
provided by law.

22. MISCELLANEGUS. The ceptions and headings of the paragraphs of this Daad of Trust are for convenience only and shall not be used to
intarpret or define any provisions, Alt remadies provided herein are distinct and cumulativa to any other right or remedy under this Deed of Trust
or atfforded by law of equity, and may be exercised concurrently, indepandently or successively. All covenants contained horein shall bind, and
tha benefits and advantages shali inure to, the respective hairs, executors, administrators, successors or assigns of the parties to this Deed of
Trust, and the designations "Grantor”, "Trustee™ and "Beneficiary” include the partics, their heirs, oxecutors, administrators, sucesssors and
assigns. The designations "Corporate”, "Corporation”, and "Partnership™ inciude fimited liability companies and limited liability partnorships.
Whenevet used, the singular number shail include the plural, and the plural the singular, and the use of any gendar shall be applicabla to all
genders. This Deed of Trust shall be governed by end censtrued under North Carolina law. Any forbesrance by Benaficiary in oxercising any right
or remady hereunder, or otherwise afforded by applicabls law, shall not be & waivar of or preclude the exercise of any such right or remedy. The
procuremant of insurance or the payment of taxes or other liens or charges by Beneficiary shall not be a waiver of Benoficiary's tight to
accelotate the maturity of the Debt. Time is of the essance in the payment or performance of any of the obligations, or of any covenant or
warranty contained in this Dead of Trust orin the Note, or other Document.
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IN. TESTRAONY WHEREOF, the above corporate Grantor has caused gi ]£'E§m6ug P 1 5 3

NY WHEREOF, ‘each individual Granior has hereunto

this instrumens t6 be exceuted in ita corporate name by its get his hand and adopted as his seal the word "SEAL' appearing beside or

President, near his signature, this seafed instrument being executad and delivered on
attested by its Secretary, the date first shove wrilten,
end its corporate scal to be hereto affixed all by the lawful order of its SEE SIGNATURE LIST ATTACHED
Board of Directors first duly given, with this zealed instrument being Grantor: (SEAL)
delivered on the date first above written.
Grantor: (SEAL)
(CORFORATE NAME)
By: Grantor: (SEAL)
President
Grantor: {SEAL)
By:
ATTEST:
Secretary
(CORPORATE SEAL)

IN TESTIMONY WHEREOF, the above partnership Grantor, Limited Liability Company, or Limited Lisbility Partnership has caused this instrument to be
excculed in the appropriate company or parinership name by duly authorized general pariner(s) or managers, and has adopted as its sez] the word "SEAL"
appearing beside its name, this sealed instrument being exccuted and delivered on the date first above written.

(SEAL) By: (SEAL)
Title:

NAME OF PARTNERSHIP, LLC, OR LLP

By: (SEAL) By: (SEAL)

ey
Title: / \ Title:
9&?&6@ QEMNORTH CAROLINA, COUNTY OF /% gy
(v A eira .5.. S}‘c.e_/o e‘F' - # Notary Public, do hereby certify that

. me e g 4 me S S e

rles 4. Ph:)iss . vppmbey Grantor,
personally appeared before me this day and fcknowledged the execution of this Deed of Trust.
Witness my hand and officisl stamp or seal, this 2 ¥4/ dayof Ty 9P Y
7 *

My Comimission Expires: fﬁl.p vaf 2 /997 M&ﬂ%__
¥ NOTARY PUBLIC

ATE OF NORTH CAROLINA, COUNTY OF 3 ey A4
I, Z,L el e 5. K ce, o L ’ a Notary Public, do hereby ccgify that
(2) /4

ﬁﬂfi&.%ﬂm.& e _gadd baﬁg&n Edmunde 0?¢rm4 no M
personally appeared betdre me this day and acknowledged the execution of this Deed of Tru 4

Witness my hand and officia) stamp or scal, this 2. Y/ ¥h  dayof 2 l & 97
My Commission Expires: JUp vgft 2., /597 ¢ s g =/ i é g%
0 i NOTARY PUBLIC

STATE OF NORTH CAROLINA, COUNTY OF
L

a Notzry Public, do herchy centify that

personally appeared before me this day and acknowledged that hefthey isfare (indicaie whether general
partners or managers) of .
\ a , and further acknowledged the due
{ execution of this Deed of Trust on behalf of the .
f ‘Witness my hand and official stamp or seal, thia day of ,19
! 1y Commission Expirca:
; NOTARY PUBLIC
i
' SEAL STAMP STATE OF NORTH CAROLINA, COUNTY OF
f 1, » & Notary Public of County,
' North Carolina, do hercby cedtify that personsily appearcd
. before me this day and acknowledged that he is Secretary of
LA corporation, and that by authority duly given and as the act of the corporation, the foregoing
instrument was signed in its name by its President, sealed with its corporate seal, and attested by  selfasiss
Secretary.
Witness my hand and official stamp or seal, this day of 219
My Commission Expires:
NOTARY PUBLIC

The foregoing Certificatz(s) of

ig/ace ceriified to be correct. This instrument and this certificate are duly regisiered at the date and time and in the Book and Page shown on the first page hercof.

REGISTER OF DEEDS FOR COUNTY

By: Deputy/Assistant - Regisier of Deeds.
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P & O PROPERTIES, LLC, a North
Carolina Limited Liability Company (SEAL)

By: ‘dﬁ“@_\

(SEAL)
CHARLES A. PHILLIPS, Member
FoA e
By: lizd A LY el = (SEAL)

LAURA A. W. PHILLIPS, Member by
Power of Attorney Dated July 20, 1995

By: Q”%V([‘Cﬂﬁ%WWM”“\ (SEAL)

ﬁSEQ‘}‘I X. OWRMANN, MemberL
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STATE OF NORTH CAROLINA ~- COUNTY OF FORSYTH

I, Patricia S. Siceloff, a Notary Public of said State and
County, do hereby certify that%gggrles A. Phillips, Attorney in
Fact for Laura A. W. Phillips s sonally appeared before me this
day and, being by me duly sworn, says that he executed the
foregoing and annexed instrument for and in behalf of Laura A. H.
Phillips, and that his authority to execute angd acknowledge said
instrument is contained in an instrument duly executed,
acknowledged, and recorded in the Office of the Register of Deeds
of Forsyth County, North Carolina, on July 24, 1995, in Book |86S,
Page |Sag, and that this instrument was executed under and by
virtue of the authority given by said instrument granting him power
of attorney; that the said Charles A. Phillips acknowledged the
due execution of the foregoing and annexed instrument for the

purposes therein expressed for and in behalf of the said Laura A.
W. Philljips.

I do further certify that I am not a party to the attached
instrument.

WITNESS my hand and notarial seal or stamp, this the 24th day

of July, 1995. ; .

Notary Publig”,/

SEAL — ]
PATHTIA S, SICELOFF
NOTARY PUBLIC-HORTH CARGLINA

My Commission Expires

August 2, 1997

532\219570
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STATE OF NORTH CAROLINA-Forsyth County

S >,
{here give name and officlal title of the officer signink the certificate

; Soosadh e, W0 - uw‘

3 [
/s {are) certified to be correct. This the AS% day of \&\lma 19 Q,S ’ \

John Holleman

The foregoing (or annexed) certificate

Register of Deeds

Probate and Filing Fee § paid.
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EXHIBIT A

BEGINNING at the Southwest Corner of that Building known as 537 North Trade
Street, said Building Corner being the Southwest Corner of that property conveyed to
Winston-Salem Trade Center Associates by Deeds recorded in Book 1662, Page 3730 and
Book 1662, Page 3734, Forsyth County Registry and also being the Northwest corner of
that property conveyed to Wolf Pond Development Corporation in Book 1836, Page 2709,
Forsyth County Registry; running thence North 00° 45’ 00" West 59.96 feet to a Building
Corner; thence North 88° 48’ 33" East 90.10 feet to a Building Corner; thence North 75°
43’ 55" East 12.87 feet to a Set PK Nail; thence North 88° 26" 02" East 41.99 feet to a Set
PK Nail; thence South 00° 47’ 05" East 18.11 feet to a point; thence South 00° 47° 05" East
13.00 feet to @ Set PK Nail; thence North 88° 12’ 55" East 5.00 feet to a Set PK Nail;
thence South 00° 47’ 05" East 13.00 feetto a point; thence South 00° 47 05" East 18.50 feet
to a point; thence South 88° 26’ 02" West 36.86 feet to a Building Corner; thence South 87°
56’ 10" West 22.65 feet to a Building Corner; thence South 81° 51’ 45" West 90.13 feet to
2 Building Corner, the POINT AND PLACE CF BEGINNING.

The above description was taken from a survey prepared for Charles A. Phillips and

wife, Laura A. W. Phillips & Joseph K. Opperman and wife, Langdon Edmunds Opperman
by Thomas A. Riccio, RIL.S., dated April 20, 1995. ' -




