;)Irafted by W. McNair Tornow '
ail to: GLL & Associates I
. 154 Charlois Boulevard®f K 1863 vz9 2 2 '

‘ DEED OF TRUST Winston-Salem, NC 27103

.. 14

STATE OF NORTH CAROLINA NCHFA Loan No. 34699
COUNTY OF __ FORSYTH

oL FO-
THIS DEED OF TRUST, executed this_ 7t 11 dayof_ _JULY ,19_95 , by and

UCEpUEus Ut
*Trustee™); and the Nonth c%rolina Housing Finance Ali.gaencgyu(ﬁ;é:1 ?Lender');
WITNESSETH:

THAT WHEREAS, the Lender agrees to advance to the Bomrower the sum of_F!VE THOUSAND & NO/100  Dollars

% 5,000.00  junder the HOME Investment Parinerships Act, svidencad by the Promissory Note (the *Note”) from the
Borrower to the Lender dated the same date as this Deed of Trust, which together with any amounts advanced o protect the
sacurity of this Deed of Trust shall be the total amount secured;

AND WHERERAS, it has been agreed that the Loan will be advancsd subject to the tarms and conditions for use of
the property as set forth in the Note and this Deed of Trust, and which is repayable, if not soonsr paid, on tha date that is thidy
(30) years after the dale hereof, all as provided in tho Note.

AND WHERERAS, it has been agreed that the Loan shall be secured by the conveyance of the land described in this
Deed of Trust;

NOW, THEREFORE, in consideration of the premises and for the purpose aforesaid and for TEN DOLLARS {$10.00)
paid by the Trustee, the receipt of which is hereby acknowladged, the Borrower has bargained and sold and by these praseants.
doas bargain, ssll and convey unto said Trustes, the Trustes's hairs, successors and assigns, the premises in

Township, Forsyth County, North Carolina, described as follows:

(Ses Exhibit “A” attached hereto and Incorporatad herein to refarence)

together with ali heating, plumbing and lighting lixtures and equipment now or hereafter attached to or used in connaction with
the premisas {the "Propariy”). .,
TO HAVE AND TO HOLD the Property, with all privileges and appurlenancas theretnlo belonging, to the Trustes,

the Trustes’s heirs, successors and assigns {orever, upon the trust, terms and conditions and for the uses set forth in this
Desd of Trust.

lf there shall ba any default in any of the terms, covenants or conditions of the Note, tha terms of which are made a
part of this Deed of Trust and incomporated by reference, or any failure or neglect to comply to the salisfaction of the Lendar
with the covanants, terms or conditions contained in this Daed of Trus!, and if the defautt is not made good within thirty (30)
days, the Note shall, at the option of and upon dsmand of the Lendar, at once bacoma due and payabls, and it shall be lawful
for and the duty of the Trustee, upon request of the Lender, to sell the Properly at public auction for cash, after having first
given such notice of hearings as 1o ccmmencement of foreclosure proceedings and obtained findings or leave of cour as may
be then required by law and giving notice and advertising the time and placa of sale in the manner as may be then provided by
law, and upon sale and any resales and upon compliance with the law then relating to foreclosure proceedings to convay title
to the purchaser in fes simple. The procaeds of the sale, after the Trustee retains his commission, shall bs applied 10 the
cosls of sale, the amount due on the Loan and otherwise as requirad by the then existing law relaling to foreclosuras. The
Trustee's commission shall be five percent {5%) of the gross proceeds of the sale.

The said Borrower doas hereby covenant and agres with the Trustee and Lendar as follows:

1. PAYMENT AND PERFORMANCE. Borrower shall pay the Note and perform all other requirements st the
timas and in the manner provided in the Nate and herain.

MRB-229 - Page 1
04535




B

e cafste

BK1863. 92926

& N

2. RESALE PROVISIONS. Inthe evant Borrower proposas (the “Proposal™} o transfer {the “Sale”) the Property
{other than pursuant to an approved Assumption, as defined In the Note), at a price that will not generate a sum (the *Net
Proceads”), after payment of the First Loan (as defined in tha Nole) and all costs of the Sals, which is sufficient to pay the
Note in full, Lender shall have a Right of First Refusal to purchase the Property at the price contained in the Proposal exercis-
abla prior 1o the explration of forty-five (45) days after Lender raceives a copy of the Proposal. Inthe evant Lendar fails 1o
exerciso this right, and Borrower transfers the Property pursuant to the Proposal, Lender agress to accept the Net Procesds in
{ull satistaction of the Note. Notwithstanding the foregoing, if the price set aut in the Proposal doas not raflect the fair market
value of the Property, Lender shall have the right 1o demand that the Note be paid in{ull.

3. INSURANCE. Borrower shall kesp the property and all Improvements, now or heraaftsr erected, constantly
insurad for the benelit of the Lender against loss by fire, windsiosm and such other casuatties and contingencies, in the
manner and with companies as may be salisfactory to the Lendsr. The amount of the insurancs required by this provision
shall be the lessar of sither the amount of the loan secured by this Deed of Trust or 100% of the insurable value of the
improvements on the Properly. Borrower shall purchase such insurance and pay all pramiums in a timely manner. Inthe
evant that Borrower {afls to pay any premium when It is due, then the Lendar, at its option, may purchase such insurance.

Such amounts paid by the Lender shail ba added to the Note secured by this Deed of Trust and shall be dua and payabla by
Borrewer upon demand of the Lender.

4, TAXES, ASSESSMENTS, CHARGES. Borrower shall pay all taxes, assessments and charg;as as may be
fawlully levied against the Proparty befors the same shall becoma past due. Inthe evant that Borrower fails o pay all taxes,
assessments and charges as required, then the Lender at its option may pay them and the amount paid shali be added to the
Note secured by this Deed of Trust and shall be due and payable by Borrower upon demand of the Lender.

§. WASTE. The Borrower covenants that Borrower will keep the Property in as good order, repair and condition,
reasonable wear and tear excepted, and that Borrower will not commit or permit any waste on the Propety.

6.  WARRANTIES. Borrower covenants with Trustee and Lender that Borrower is seized of the Propery in fee
simple, has the right to convey the same in fee simple, that tills is marketable and free and clear of all encumbrancss, and that

Borrawer will warrant and defend the title against the lawful claims of all parsans whomsoaver, except that title to the Proparty
is subject to the following exceptions:

{See Exhibit “B” altached hereto and incorporated herein by r;aierenoe)

7. SUBSTITUTION OF TRUSTEE. Borrower and Trustee covanant and agree that in case the Trustaea, or any

successor rustee, shall die, become incapable of acting, renounce this trust, or for other similar or dissimilar reasen become
unacgceplable to the Lender, or if the Londer desires to replace the Trustee, then the Lendaer may appoint, in writing, a trustea

to take the place of the Trusteo; and upon the probata and registration of the wriling, the trustes thus appointad shzll succead
to all the righls, powers and duiias of the Trustee.

8. CIVIL ACTIONS. in ths event that the Trustes is named as a party in any civil action as trustes in this Desd of

Trust, the Trustes shall be entilled to employ an atiomney at law, including himself if he is a ficansed attorney, to represent him
in said action and the raasonable atlorney's fees of the Trustes in such action may be paid by the Lendert and added o tha
Note secured by this Deed of Trust, and shall be dus and payable by Borrower upon demand of the Lender.

8. PRIOR LIENS. Default under the tesms of any instrument secured by a lien to which this Deed of Trust is
subordinaled shall constitute default undsr this Deed of Trust.

10.  SUBORDINATION. Any subordination of this lien to additional liens or encumbrances shall ba only upon the
written consent of tha Lender.

11.  RIGHT TO INSPECT. To assure and protect its right in this Deed of Trust and the Ptoparly, the Lender shail
have right of access and inspection of the Property at reasonablz times and with reasonable nolica to the Barrower.
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12.  CONDEMNATION. if the Property, or any part of the Propery, be condemned under any power of eminant
domain, or ecquired for public use, the damages, procesds, and the consideration for such acquisition, to the extent of the full
amount of indebledness upon this Dead of Trust and the Note remaining unpaid, are hereby assigned by the Borrowerto the
Lander and shall bs paid to the Lender to be applied by the Lender on account of the indeblednass.

13.  WAIVER OF DEFAULT. No sale of the Property and no forbearance on the part of the Lendar and no
extension of the time for the repayment cf the debt secured hereby given by the Lender shall operato 1o ralease, dischargs,
modify, changs, or affact the original fiability of the Borrower either in whole or in part. The Lender can, in #s complele

discretion, waiva any dafault, and can waive by written instrumant, in advance, any individual actions which might constitute a
default,

14.  GOVERNING LAW. This Nole is to ba governed and construed in accerdance with the laws of the State of
North Carolina.

15. SUCCESSORS AND ASSIGNS. Tha covenants herein contained shall bind, and the banefits and advantages
shall inure to the legal representatives, successors and assigns of the parties hereto.

IN TESTIMONY WHEREOF, Borrower(s) has executed this instrument under seal on the dato first above written.

Bormrowar(s) ﬂﬂM[ﬂ %V e(%z{' (SEAL)—
%NAcmé';g 5 ae? Z-OF

Borrower(s) Cayp1lo /Qé//@él 22 (SEAL)

J
PERLA—OCEQuED)cegueda
NORTH CAROLINA
Forsyth COUNTY
DAvrosor
I, the undersigned » @ Notary Public of eaid-County and State do hereby

cedtify that_Lgnacio Ocegueda E. and wife, Perla Ocegueda _ personally appsared before me this day and

acknowledged the due execution of the foregoing instrument.

11
Wilness my hand and notasial seal, this the day of - e -
| o (T lollin S O
My Commission Expires: 0
. & aFf
/_0! 9\7‘ q tl ; : < MNotary Pﬂgg‘:‘b:)m CarL:

. CQUNTY OF DAVIDSOR
PHYLLIg S, EASY °*

TE OF NORTH CAROLINA-Forsyth County

PO IN T alYe \ .
The foregoing {or annexed) certnf:gagt”s%i\izgg)&g”ls S . %sl_ﬂt. ﬁfu Dal)ioﬂ:dof\ C@- [—)Q {

AL ‘m\efd‘gﬁlvu name and officlal titie of the officer signing the certiticate____ passed upon) l
ANG FTIO080

& Crissen Co. B
Probate and Filing Fee $ m' i

is (ace} certified to be correct. This the MQFZ—”{@W Qd}{_ 1995

JOHN HOLLEMAN, REGISTER OF DEEDS & Spee, mecister of Do
PiRE O L . gy 0.L300

Deputy-Assistans.
paid.
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EXHIBIT "A"

BEING KNOWN AND DESIGNATED as Lot No. 16, as shown
on the Map of Forest Park Terrace, as recorded in Plat Book 14,
Page 10, in the Office of the Register of Deeds of Forsyth

County, North Carolina, reference to which map is hereby made
for a more particular description.
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North Carolina Housing Finance Agency
Home Ownership Mortgage Program

Addendum to Deed of Trust

& ASSOCIATES, INC. .
The Mortgages, GLL 2 .or suchof its

SUSCOSSOrs of assigns as may by separate instrumant assume respansibility for assuting compliance by the Mort-
gagor with the pravisions of this Addendum, may declare ali sums secured by this mortgags to be immediately due
and payzble i:

{a) allorpart of the property is sold ar otherwise transfarred {other than by davisa, descant or oparation of
law) by Morigagor to a purchaser or other transferee:

(i) who cannot reasonably be expected to cecupy the property as a principal residencs within a
reasonable time after the sale or transfer, all as provided in Section 143(c) and {i){(2) of the Internat
Ravenue Code; or

(i) who has had a present awnership interast in a principal residence during any part of the three-year
period ending on the date of the sale or ransfer, all as provided in Saction 143(d) and (i){2) of the
Internal Revenua Code {except that the language “100 percent” shall be substituted for “95 percent
or more” where the latter appears in Section 143(d){1}; or

(i) at an acquisition cost which is greater than 90 percent of the average area purchase price (greater
than 110 parcent for Targeted Area residences), all as provided in Section 143(3) and (i)(2) of the
Internal Revenue Code; or

-(iv) whose family income exceeds 115% of applicable median family income {140% for afamilyina

Tamgeted Araa residence), all as provided in Section 143 {e) and (i) {2) of the Internal Revenue
Code; or

() Morgagor fails to occupy the property describad in tha mortgage without prior written consent of the
Mortgagee or its successors or assigns described at the beginning of this Addendum; or

(¢} Wortgagor omits or misrepresents a fact that is material with respect 10 the provisions of Section 143 of
the Internzl Revenue Cods in an application for this mortgage.

References are to the 1986 Internal Revenus Code in efiect on the date of execution of the mortgage and are
deomed to include the implementing regulations.

- WA S Zoms7 Chagozos

Date Signatura of B&réwar(s} 1GHACIO m% g, - o '£ -
Cpn /2 Ozt “Q

Signature of Bon%(war(s)

PERLA agmaa

Subsceribed and swom before me this
July

of

Naotary Pub!g in and for the

County of —Dayiorvo

Stata of North Caralina
My Commission Expites 70 / &) / c?_é?

Iy Tam o

73 HNotary Publlc, Narth Caroistyd

& _counryorp :
| = - psm;%
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