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with the note(s). secured thereby has been satisfied in fult, REGISTER OF DEEDS

Thisthe dayof L19 FORSYTH CO N C.
Signed:
Recording: Time, Book and Page
Tax Lot No. 316, Block 6053 Parcel Identifier No.
Verified by Countyon the day of .19

by

Mail after recording to

Thisinstrumentpreparedby ______Stafford R, Peebles, Jr. — Box

Brief Description for the index | uniz 516, Cloister Daks, Ph. v |
NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST madethis 28thday of December .1994 , by and between:
GRANTOR TRUSTEE BENEFICIARY
C & H PROPERTIES, a A. SCOTT MULLIS and wife,
a North Carolina General STAFFORD R. PEEBLES, JR. MARCIA T. MULLIS

Partnership

Enter Tn appropriate block for each panry: name, address, and, if appropriate, character of enlity, e.g. cotporation or pantnership,

The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successars,

and assigns, and shall include singular, plural,
masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor isindebted to the Beneficiary in the pnincipal sum of FOUR_THOUSAND FIVE HUNDRED AND

NO/160 Dollars (5 _%4,500.00 ),
as evidenced by 2 -Promissory Note of even date herewith, the terms of which are incorporated herein by reference. The final due date for payment of said
Promissary Note, if not socner paid, is December 28, 6

NOW, THEREFORE, as security for said indebtedness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust and costs ot
collection Gincluding attormeys fees as provided in the Promissory Note) and other valuable consideration, the receipt of which s hereby acknowledged, the Grantor
has bargained, scld, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to sad Trustee, his heirs, or successors, and

assigns, the parcel(s) of land situated in the City of . Winston Township,

Forsvth

County, North Cargling, ( the " Premises™) and more particulady described as follows,

BEING KNOWN AND DESIGNATED as Unit No. 516 as shown on the
Map of Cloister Oaks, Phase V, recorded in Condominium Book
'3 at page 174 in the office of the Register of Deeds of
Forsyth County, North Carolina, to which map reference is
hereby made for a more particular description.
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h:?m?ﬁ?xwo?tg 0. HOLD. said Premises with 21t firvileges and appunenances thereunta belonging, 1o said Trustee, hus haus, mﬁﬂn. a‘iadassgs érn-er. upogmgtﬁgs. temas and condiions, and fof the uses
{ I

i the Grantor shall pay the Note secured hereby In accardance with its tams, together with interest thereon and any renewals or extensions thereol v whale or 0 part, alt other wms secured hereby and shafl comply with
alt of the covenants, lerms 4nd conditins of this Deed of Trust, then the convevance shall be ot and vodd and mzye he cancelisd of sesied 8 the reqeent oud the coptnse of the Grarmin 6 nowrver Lvefe sNail DO any
deluls 123 I the prshant ol sy Guns dus wider ihe Teote, s Deed of Trustorany ther instrument secunng the Nate and such default 1s not cured within fen (101 ays from the due date, o (¢ there thall be delaf o
Any of the other covenanss, terms of condiions of the Note secured heteby orany failire or nr?ect 1o comply with the covenants, terms or conditions contained 1n thrs Deed ol Trust o any cthe: instrument setunng (ke
Note and such default Is ot cuted within fiteen (153 days after wrtters notxce. then and i ny of sich events, without further nobce. it shall be lawdul for and the duty of the Trustee, upon request of the Beneficary (o saf
the fand hereln conveyed at pubkic auction for hamsﬁrnslmgsudnmd m;smmmdumwmmmwmmmdmnm then be mquued by Liw
and giving such notice &nd ddverliting the time and place of such ale in such manner as may then be provided by b and upon such and any resales and upon coriplance with the Law then fEtating 10 fofeciosre
proceedings under power of ;a!e‘to convey lite (o the prechaser i as full 2nd ample mananer as the Trustee s empowered, The Trustee shall bz authorized to retamn an atorney 10 represent him an such proceedings.
;The proceeds of the Sale shalt aftzr the Yrustea retaing his commission, tagetherwish reasonable attomeys fees incurred by the Trustee in such proceeding, be applied 1o the costsof sale mctuding, but not lemited 1o, costs
of collection, taxes, assessments, costs of feconding, service fees and incdental expendaures, the amount due on the Note hereby secured and advancements and other sums expanded by the Beneficiary according 1o the

provisions hereofand otherwise amuired bythe then extiting law selating to foreclosures. The Trustee's comaissian shall be five percent (5%) of the gross proceeds ol the saleorthe moumomswmod §

whichever s greater, for a completed foreclosure. In the event foreclosure s commenced, but not completed. te, G iantar thal pay all expenses ncurred by Truee wncluding reasonable attameys fees. and & paras

COmMmission com lon Mmmﬁildh%%mﬂ%mﬂmmm.mnm w accordance with the fofowing schedule to-wi one-fousth Y, thevent briore the Trusiee

lssues a nctce of hearing on the right to foreclosure, one-half [4) thereof afies ssuance of saxd notxce; three-touiths (%) thereol after such heanng: and the 5neztero§:he full commusion or minimum sum after the Thmal sale
And the sald Grantor does hereby covennt and agree with the Trustee as follows:

1, INSURANCE, Grantor shall keep afl impmvements om said fand, now or bereafier erected, constantly insured for the benefit of the Beneficury aganst Yoss by fire windstom and ssch othes casualtnes and contingencies,
in such manner and In such companies and for such armourts, pot fess than that amount necessary to pay the sum secured by this Deed of Trust, and as may be
Insunnce, pay 2il premiums therefor, 2nd shall deliver 1o Benebieuary such polices along with evudmp:?
pay peemiums therefor or deliver said policies along with evidence of payment of premiums thereon, Beneficary at his option, mav purchase such insurance Such amaunty pad by Beneficury shall be adde 1o the
fincipal of the Note secured by this Daed of Tasst, and shall be due and payable upon demand of Beneficiary All proceeds from Any SUGNCe sa man(ained shall at the option of Beaeficiary be ippled to the dedt secu g
gewbyand‘:fpzynbleininm ments, 2pplied in the inverse arder of y of such maall

of 10 the repair of reconstnucton of any improvernents. focatrd upon the Property,
2. TARES, ASSESSMENTS, CHARCES. Grantor shall pay all taxes, assessments and charges as may be Lwiully levied against suid Premises withn thity G50 daysafier the same shatl become diw In the event that Grantor
fails 10 30 pay alf taxes, assessments and a5 hetem requured, then Beneficiary, a1 his opoon, mayp:ylhesememdt.‘:eamunmopmdsha.‘lheaddedlmhepnmpaloﬂhehuexcwedbymis Dreed of Trus2, and
shall be dise and poyable upon demand of Beneficiary.

3, ASSIGNMENTS OF RENTS AND PROFITS. Grantor assignsto it .hmemofdehu!.aﬂrmsnﬁpmﬁxsﬁomthehmmdmwﬂmmammﬁene&mmmer 2001 LI pOsyession
dmmmhwmemma.mmmmmmmﬂmdm mmhw.méammwwmhmdxmmmmmdxm&dermuv?:‘drb(mmdhemh
4.Pmm1?mﬁmmrshﬂnmbeenﬁuedlaﬂwm!rthzsenfanyu!ﬂwabovedcscﬁbedmpeﬂyunbsuﬁc&' Provision provding therefor s icluded o ths Deed of Trust In the event 4 partls resezse
mvlsa‘onlshcludcdinthisDeedanms:.Gmnmrmuasuicﬂycmnplymmmetemsmem.Nom‘nhsu.nd‘ anything herein contined Grantor shall not be ent:tied 1o arry relea f prope G . F
gebukandisinfuncomph'zmewﬁhallonhuemsandpmimmodﬂsem,:hnoeedonmst.am;wmwmmgﬁnnmmamybemgnum o e oY unien Granior & notia
5, WASTE, The Grantor covenants that he will keep the Premises herein

; £onveyed in as good order repaw and condition as they are now reasonable wear and tear excepted. and will com: ith all govemmentat
requiremants respecting the Premises er their use, ard that he will not commi or perma any waste, Py g o

&, CONDEMNATION. In the: event that any or all of the Premises shall be condemned and taken under the pawer of eminent domain, Granior shall g inmediste wrien notice 1o Benefictary and Beneficeary thall have
the right 1o receive and collect alf damages awarded by reasan of such taking, aad the nght 1o such damaiges heteby 15 astigned 10 Beneficury who shall have the discrehon to apply the arno?m sa rer.med.wm any pan
f, t the indebledness due b cer and t payable in installments, apphed in the mverse arder o matunty of such 1k . OF 10 any L MEpRF af restorzton of the Premises by Granlor
7. WARRANTIES, Grantur covenants with Trustee and Benehiciary that he is seized of the Premises in foe simple, has the right 1o comvey the same in fee mple thattale detable and free and chear of a% encumbr,
and thathe will warrant and defend the title against the lawful clzims of 2% penions whomsoever, except lor the exceplions ﬂmhﬂ stated, Titee to the propeny berehamdescrhd ™ yr.-bi:ct tc: d'::' Rllowing ncep‘::;

i

Eagements and Restrictions of record, if any.

8. SUBSTITUTION OF TRUSTEE, Grantor and Trustee covenant and agree to and with Bensficury that in case the said Trustee Or any suiccesar ruwee shall de become ncapable of acting, enounce fus thast, o 1o
reazon the holder of the Note desins 10 replace 3id Truster, then the halder may appowit, in wailing, 2 trustee 10 2he the place of the Trugee, and upos the probate and registration of the same. the trustes mus.\ppo;-:m
hall succeed to all rights, powess and duties of the Trustee,

THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE 8LOCK TO THE LEFT MARGIN OF THIS SENTENCE 15
MARKED AND/OR INTTIALED,

9. SALE OF PREMISES. Granior agrees that #the Premises of any part thereo! or interest therein 15 sold, assigned transferrrd conveyed or otherwme sbenated by Granlor whether voluntanly of avvoluntanly or by
opetation of Law [other than: (i) the creation of 2 lien or other encumbrance subordinate 10 this Deed of Trust which does not relate to 2 tansler of nghts of occupancy in the Premnes: Gtk the ¢reation of 3 pumhase money
security interest [or household appliances; Gii) a tremfer by devise, descent, or operation of law on the death of 3 19int lenant or tenant by the entirety (w3 the gran of a keasehold interest of three (35 years or less nol contain:
ins an option w0 purthase: (vV)a transfer io a relath e resahting from the death of a Grantor: {ve) a tranyer where the 5¢ 0t children of the Granlor become the owner of the Premnes. hit) & tansfer resslting fom a decree of
2 dissolution of masriage, fegal separation agreement, o from an incidental property settlement agieement, by which the spouse of the Grantor becomes 3n owner of the Premees. tviu) a transfes in1o an inter vevos trust in
which the Grantoris and remains a beneficiary and which does not refate to a trasierof nﬁu of occupancy in the Premises], without the pnar w niten consent of Beneficr Beneliclary 21 oy oor option muy declare the
ote secured hereby and all other obligations hercunder to be fonthwith due and payabi 7

Any change in the legal ar equiabie title of the Premies of in the bereficna

! onnenhip of the Premises, mcluding the sale
conveyance or disposition of 2 majority interest in the Grantor if a comcration ot pannership, whether or not of record and wheth B

oF 0ok tor Consch + $hall be deemed to be the transfer of an witerest in the Prerrses,
other instrument g7 maadduonalwcumvbfdw\:uemredhatby the Benefuciary bt withera
obrmhm.malexinnmhp:rhmmhc&gemmmr imﬁmsandzl!nd:msmmngrdmnpemw?-e i [ L : s or anerc

11, INDEMNITY, il any suit or proceeding behmgighl againgt the Trustee ot Beneficury orifany wnt of proceeding be brought which may affect the value or tie of the Pretnies, Gransor shall detenit indemnity and hold
harmless and on demand reimbucse Trustee or Beneficiary from any loss, cos,

damage or expense and any sums eapended by Trustee o Beneficiary shall bear interest 35 provded mthe Note secured hereby fot sums due
after defaull and shatl be due and payable on demand.

12, WAIVERS. Grantor waives all rights 1o require marshalling of 23sets by the Trustee or Beneficary No delay or omission of the Trusiee or Benrficiary an the exercise of any nght. power or remedy ansng undet the Note
or this Deed of Trust shall be deerned a waiver of any default or acquiescence therein ar shall impair of wane the exercrie of such right, power or remedy by Trusiee ot Beneficarny at 3ny othes time.

13, CIVIL ACTION. In the event that the Trustee is named as 2 party 10 any cvil acion as Trustes 1 thes Deed of Tt the Trrstee shall be entled 1o emplay an atlomey 3t bw including himseif o he s 2 boensed
attomey, 1o represent Him in said action and the reasonable attomey’s fee o the Trustee in such action shall be pad by the Beneficary and sdded to the principalof the Note secans! by this Deed of Trurst and beas interest at
the rate provided in Lhe Note for sums due afier defautlt.

14, PRIDR LIENS. Default undet the temns of any instrement secured by a lien 1o which this Deed of Trust 1s subordnate shall constiturte dedaylt hercunder
5, OTHIR TERMS.

IN WITNESS WHIREDE the Grantor has hereunto st his hand and seal. or il cotporate has caused the instrument 10 be signed in ts corporate name by e duly authonred officen and ity s¢al 10 be hereunto afined by
authority of &s Board of Directors, the day and yesr fing above wrinten,

{Corporate Name)

2> € & H PROPERTIES, a North Carolina

6 General Properties BEAX
8y ?.
. President )
ATTEST: i 'g
..:‘lun, E
_ §"':,. Al " — Secretary (Corporate Sz2al) >

S T

. § SEAQSTAMP® " NORTH CAROLINA, Forsvth County.

R - I E; .*E 1,2 Notary Public of the County and state aforesaid, cemfy that .Gregory Carson Carlton and Russell
ER g . ‘§ Thomas Hunt, General Partners of C & H Properties, a North Carolina Grantor,
w,m i TS ore me th - CRBSRAR LA RARISRIR

o = ~.§ personally appeared before me this day and acknowledged the execution of the BREGINE MsTUREAT NSy y hand and
- ry -
- =

HLy

oy official stamp or seal, this _28thday of Dec, L1994 S%{a’ 4\1 :'QL ‘#)
"o o My Commission expires: . THa ye b 29 9% 6 ! o la-h‘v-").my Pubhe
T o N

. ‘SE,AL-STAMP NORTH CAROLINA, Da hd<en County.
* 1, a Notary Public of the County and state aforesaid, certify that

-
.-—; personally appeared before me this day and acknowledged that _hes Secretary of
?E a North Carolina comporation, and that by authonty duly
2 givenandas anactofthe corporation. the foregoing instrument was signedn its name by s
= President, sealed with its corporate seal and attested by asits Soecrotary
\Witness my hand and official stamp or seal, this day of 9
My Commission expires: “olary Public

The foregoing Certificatels) of - ?
DxoandAsee O e ¢ T

is centified to be cotrect. This mstrumeny apd this cortifica stered at the date and ume and in the Book and Page shown on the fintl page hereod.
s comedto e s, WogTSiet 1 DS : 5 shown on the fint page

REGISTER OF DEEDS FOREQRSYTM. __ cou~y
By \A&D AQ QE\J\&(\QV\‘ Depmy.';\s%l-Regmer oi Deeds.
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