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NORTH CAROLINA evrressvancs DEED OF TRUST

{Collateral is or Includes Fixtures)
THIS DEED OF TRUST AND SECURITY AGREEMENT ("Deed of Trust") is made as of this 8TH
day of AUGUST .19 94 by and between:
GRANTOR (Includs Address)

TRUSTEE

Jerone . Herring, a resident of North Carolina
H & B PROPERTIES, A SC PARTHNERSHIP

24 PLANTATION DRIVE

BENEFICIARY
BRANCH BANKING AND TRUST COMPANY, a
North Carolina state banking corpontion
P.O. Box 1847, Wilson, NC 278940361

SIMPSONVILLE, SC 29681

D IF BOX CHECKED, THIS DEED OF TRUST SECURES AN OBLIGATION INCURRED
FOR THE CONSTRUCTION OF AN IMPROVEMENT ON LAND.

‘THE FOLLOWING INFORMATION APFLIES TO THIS DEED OF TRUST:

L. The maximum principal amount of the Debt (defined below), including prescat and futers advances, secured by this Deed of Trust is
ONE HUNDRED NINETY THOUSAND DOLLARS AND NO/100
¢ I190G,000.00 } Dollars.

2. The Debt, on the date hereof, is evidenced by a Note and/or other Document descsibad by name, parties, dollar amount and datc az follows:
Noto dated AUGUST 8 » 1994 iaths amountof S 190,000.00
executed by H & B PROPERTIES A 5C PARTNERSHIP ’

and msay bo evidenced by znd sball be &t all times deemed 1o include, 2ny and all other notes or other Documents now of horeafier evidencing any debl whitsoever
incurred by Grantor and payable to Beneficiary, the terms of which arc incorporated herein by reference.

3. Pursuant to the provisions of Sections 45-67-¢t scq., of the North Carolina General Suunes, this Deed of Trust secures the paymenk of the Debt,
including present 2nd futnre advances.

4, Tho current principal amount of the Debt advanced oa the dats hereof (ocluding any outstanding amounts advanced previously) by Beneficiary is

. No execution of a writien instrument or notation shall be necesry o evidence or socurs any fiture advances mads hereunder. The period within which
fature advences arc 1o bo made ahiall be the fifleen yesr period beginning on the date of this Deed of Trust.

6. The real property which is the subjsct of this Decd of Trust is located in or near the City of WINSTON SALEM i

the Township of » inthe County of FORSYTH s inthe
Suts of North Caroline, tod the fegal description and the chain of tile reference of the res! propetty are et forth as follows:

SEE ATTACHED EXHIBIT A
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d“g:gTEMENT GF-PURPOSE: In ihi‘; Dood of Trust rofera\d% s]\uﬁb'é |Zede si p@:&rﬁ ‘%otu or other Document”, and such a reference is

ned to-apply to all of the instrumants-which cvidence or degcribs the Debt, or which secure its payment, and to all renawals, extensions and
moditications thersof, whethsr haretofore or hereafter exscuted, and includes without limitation all writings described gensratly and specifically,
on tha first page of this Desd of Trust in numbered paragraph 2, This Dsed of Trust shall securs the parformance of all obligations of Grantor -«

and of &ny third party to Bonsficiary which are described in this Daed of Trust, in the Note or other Document, and such performanca includas 1
the paymant.of ths Debt. In this Dasd of Trust the dofinition of “Debt” includes: {i} the principal; (i) ell accrued interast including possibie,
fluctuations of the interest rate if so provided In the Note or other Document; (iii} &l renewuls or extensions of any obligation undsr the Nots

other Document (evan if such renawels or extensions are svidenced by new notas or other documenis); and (iv) all other ohligations of Granter

to Benefictary which ars dssuribed in this Deed of Trust,.or-in the Note or other Documont, (for example, paymant of the sttorneys fess of ths
Beneficiary, insurance premiums and ad valorem taxesa), % =

NOW, THEREFORE, for the purposes and undzr the conditions described in this Deed of Trust and in consideration of the Debt and the
mutual promises of Grantor and Beneficiary, Grantor hercby convays to Trustes, in trust, with power of sals, the real property described in this
Deed of Trust, together with any improvemsnts, aquipment and fixtures existing or hareafter placed on or attached to this real property, all

proceeds thereof and all other appurtenant rights end privileges. The term "the Property” shall include this real property, eny such
improverrisnts, fixtures, and also all sppurtenant rights and privilages.

TO HAVE AND TC HOLD the P:operty, to Trustes, his succassora and assigns, but upon the trust, and under the terms and conditiens of
this Daed of Trust, to which Grantor, Trustes and Beneficisty hereby agree:

o 1. PERFORMANCE BY GRANTOR. Grantor shall fulfill all of Grantor's obligations as specified in this Deed of Trust, the Nota or other
ocument.

2. TAXES, DEEDS OF TRUST, OTHER ENCUMBRANCES. Grantor shall make timely payment of all ad valorem taxes, assessments or other
charges or encumbrances which may constituts a fian upon the Property. Grantor shell timely pay and perform any sbligation, covenant or
warranty contsined in eny other deed of trust or writing {herein Other Deod of Trust) which gives risa to any ar which may constitute a lien upon
any of the Property. Grantor shali upon request of Beneficiary promptly furnish satisfactory evidence of such payment or performance. Grantor
shell not enter into, terminata, cancel or amend any leese affocting the Property or any part thareof without the prior written consent of
Baneficiary. Grantor shall timely pay and parform a!l terms of any lsass or sublease of the Property or any part theraof.

3. INSURANCE. Grantor shell keop insured all improvements which are now existing and which might hersafter bacome part of the
Property, against loss by fire and cother hazards, casuslties and contingencies in such smounts and for such perieds as may be raquirsd from
time to time by Beneficiary; and Grantor shall pay promptly, when due, any premiums on the insurance, All insurance shall be carried with
compenios spproved by Beneficiary, and Grantor ghall causs all policies and renewals thereof to be delivered to Beneficiary; end the policiss
shall contain loss payable clausas in favor of and in form scceptabla to Bensficiary. In the event of loss, Grantor shall give immediate notice to
Beneficiary, and Beneficiary may meke proof of loss if such is not made promptly by Grantor. Any insurer is hereby oxpressly authorized and
directed to make payment for the loss directly and solely to Beneficiary. Furthar, Beneficiary may apply the insursnce proceeds, or any part

tdhareof;din its sole discretion and at its option, either to the reduction of the Debt or to the restoration or repair of any portion of the Property
emaged.

4. ESCROW DEPOSITS. Upon demand of Beneficiary, Grantor shall add to each payment required under the Note or othsr Documeant tha
amount estimated by Buneficiary to be sufficiant to enable Baneficiary to pay as they become due all taxes, charges, assessments, and

insurence premiums which Grantor is required to pay, Furthsr, any deficiency occasioned by an insufficiency of such additional paymants shall
be dapaosited by Grantor with Beneficiary upon dernand.

5. PRESERVATION AND MAINTENANCE OF THE FROPERTY. Grantor sheil keep the Property in as good order and ropsir es it now is
{reasonabla weer and tear excepted) and shall nsithar commit nor permit sny waste or any other occurrence or uss which might impair the value

of the Property. Grantor shall not initiate or ecquiesce in a changs in the zoning classification of tha Property or make or permit any structursl
alteration theraof without Beneficisry's prior written consent.

8. COMPLIANCE WITH LAWS. Grantor sheil rogularly and promptly comply with any appiicabts legsl requirements of the United States, the
State of North Carclins or other govarnmental entity, agsncy of instrumantality releting to the use or condition of the Proparty.

7. CONDEMNATION AWARD. Any award for the teking of, or demages to, 8l or any part of tha Property or any intersst therein upon the
g\n'r,ful axersiso of the powar of erinant domain shall be payable solaly to Benaficiary, which may apply the sums so receivad to payment of tha
ebt.

8. PAYMENTS BY BENEFICIARY. If Grantor shall bo in default in tha timely payment or performance of any of Grantor’s obligations, the
Nots or other Documeant, under this Deed of Trust or Other Dead of Trust, Beneficiary may, but it is not obfigated to, expsnd for the account of
Grsntor any sums, sxpensas and fees which Bensficiary baliaves approprietes for the protection of the Property and the meintenance and
axacution of this trust. Any.amounts so sxpendod shall ba desmed priticipal advances fully secured by this Deed of Trust, shall beer interast
from the time expended until paid at the rate of interest accruing on the Rebt, and shall be due and payeble on demand.

9. RENTS AND PROFITS. Grontor horeby essigns to Beneficiary el future rents and profits from the Proporty as additional security for the
payment of the Debt and for the performaonce of sll abligations sscured by this Desd of Trust. Grantor hereby sppoints Baneficiary as Giantor's
attomay-in-fact to.collect any rents and.profits, with or without suit, and to appiy the samo, lsss expsnses of collectian, to.the Debt or to any
obligations secured by this Deed of Trust in any manner as Beneficiary may desire. Howaver, until default undar the Note or other Document or
under this Dead of Trust, Grantor. may continue to collect and ratein the rents and profits without any accountability to Bansficiary. Beneficiary’s

election to purcus tha collection of tha rents or profits shall ba in addition to all othar remedies which Beneficiary might have and may be put
ints effect indspendantly of or concurrently with eny other remedy.

10. SECURITY INTEREST. All the fixturas and equipment which comprige a part of the Preperty shall, as far as parmitted by law, bo deemed
to bo affixed to the aforessid 1and and conveysd thsrowith. As to the balancs of the fixtures, this Doeed of Trust shall be considered to bo a
sacurity agreemant which creates & security interast in such fixtures for the bensfit of Boneficiary. In that regard, Grantor grants to Benoficiary
all of the rights and remedies of a sacured party under the North Carolina Uniform Commercial Code. Grantor agrsss to exacute end daliver to
Bensficiary, concurrently with the execution of this Deed of Trust and upon tho request of Beneficiary from tims to time hereaftor, all financing
statemants and other documents reasonably requirod to perfect and maintain the security interest created hercby, Grantor hereby irrevocsbly {as
long as the Dabt remsing unpaid) mekes, constitutes and appoints Benaficiary as the true and lawful atternay of Borrowsr to sign the name of
Grantor on any finencing statermnent, continuation of financing statement oF zimilar documsnt required to perfect or continue such security

interests. Howover to the extent allowsd by law, this Dead of Tiust shall bs a financing stetament sufficiont to perfect and maintain any
security interast craated hersby in the Property and its Proceeds.

11. GRANTOR'S CONTINUING OBLIGATION. Thie Deed of Trust shall remain as sacurity for full payment of the Debt and for parformance of
any obligation-evidenced by the Nots or other Document, notwithstanding any of the foilowing: {a) tho sale or roleesa of all or any part of the
Property; (b} the assumption -by another party of Grantor's obligations undar this Dead of Trust, the Note or other Documnent; {c) the
forebesrance or extension of tims for payment of the Debt or for performance of any obligstions under this Dead of Trust, the Note or other
Document, whether granted to Grantor or to a subsequent ownsr of tha Proparty; or (d} the relsase of any party who has assumed payment of
the Debt ar who assumed any other obligations under this Doed of Trust, the Nots or other Document. None of the foregoing shell, in any way,
affsct tha full force and effect of tha lien of this Deod of Trust ot impsir Baneficiary's right to a deficiancy judgment in the event of foraclosure

sgaingt Grantor or any party who hed assumad paymont of the Dabt of who assumad sny other obligations the performance of which is securad
by this Deed of Trust.

12. SUBSTITUTION OF TRUSTEE. Bsneficiary shall have ths unqualified right to remova the individus! designated as Trustes on tho first
page of this Doed of Trust, and to appoint one or more substituto or succassor Trustees by instriments filed for ragistration in the County
Registry whera this Doed of Trust is rocorded. Any such removal or appointmsnt may be made at any tima and from time to tims without notice,
without epecifying eny rasson thorefor and without any court spproval. Any such sppointes shall bacome fully vested with title to the Property
and with =il righte, powers and dutizs conforred upon the individual originaily designated as Trustee, In the sama manner and to tha seme effect
2z thouph that party wars named harein as the originat Trustoa.

13. INDEMNIFICATION IN EVENT OF ADVERSE CLAIMS. In the evant that Seneficiary or Trustea voluntaiily or otherwise shall bacoma
partios to any suit or lsgal proceeding involving the Property, they shall be saved harmiess and shall be reimburssd by Grantor for any smounts

Elz_.-.sd, including =l costs, chargos and attorney'z feos incumred in any such suit or procsading, and the sama shall be sacured by this Deed of
tust and payabls upon damand.

14. INSPECTION. Baneficiary may at any ressonsabls time and from time to time make or causs to be msde reasonsble entriss upon,
invastigsiions, and inspections of the Property, including without fimitastion any inspections of investigations such as sampling and testing which
may be necessary or desirabls te raview complisnce with Envitonmsntal Laws.

5. WARRANTIES. Grantor covanants with Trustee and Baneficiary that Grentor is scized of tha Property in foo simplo, has the right to

conv‘g ths same in {es simole, that titls to the Proporty is marketable and froo and clear of all encumbrances, and that Grantor will warrant and
defarxt the title 2gainst the lawful claims of all parsons whomsoavar, subject only to any daclarations, eazemants, restrictions or encumbrances
Tisted in the title opinion or titls insurance policy which Bensficiary cbtained in the transaction in which Baneficiary obtsined this Deed of Trust.

BET405 w310) Pspelold

"




B P

L T,

- any other person has used or installed any Hazardous Materia! (8s hereinafter dafined) on the Property
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. ATTORNEYS’.FEES, In the svent-that Grantor shall defsult In its obligations under this. Deed of Trust, the note or other Document, and
Bonefiglary employs an eftorney to sxsist in the collection of tha Dobt or to anforos compliance of Grantor with any of the provisions of this
‘Deed of Trust, tha'Note orother Documants or'in the evant Beneficiary or Trusten shall become partiss to sny sult or lags! proceeding (including
any-prooeading. conductsd before any United States Bankruptoy Court) concesning the Property, concerning the llen of this Daed of Trust,

cencerning collsction of the Debt or concarning compliance by Granter with any of tha pravisions of this Dasd of Trust, the Noto or other

Document, Grantor shall pay Beneficlary’s reasonsble attorneys’ feos and oll of the costs that may be incurred, and such foes and costs shsll be

sacured by this Deed of Trust and its peyment enforced as if it ware a part of the Debt. Grantor shall be liable for such attornsys’ foss and costs
whethor of not any suit or proceeding is commenced.

ANTI-MARSHALLING PROVISIONS. Trustes and Beneficlary may grant releases at any time and frem time to timse of all or any portion of
the Propsrty {whether or not such releeses aso required by agresment among the parties) agresabls to Trustes and Bensficiary without notice to
or tha consent, approval or agresment of other partics and intercsts, Including junior lisnors and purchassrs subject to the lien of this Desd of
Trust, and such refeases shall not impeir in any manher the validity of or priority of this Deed of Trust on that portion of tha Proparty remaining
subject to this Deed of Trust, nor release Grantor from persona! lishility for the Debt. Notwithatanding the existenca of any other security
intarasts in the Property held by Beneficiary or by any othar party, Bensficisry shall have the right to dotermine the order in which eny or all of
the Property shall be subjected to the remedias availzble to Beneficiary, and Bensficlary shall further have the right to determine the order ifF=

which eny or all portions of ths Debt are satisfied from the proceeds realized upon the exercise of any remedy it has. Grantor, or any party whe=.
conzents to this, or any party vzho has actual or constructive notice hereof, hereby waiven any and all rights to require the marshalling of assets
in connection with the exarclea of any of the remedies permitted by sppliceble law or provided harein, o

grees that {a} neithar Grantor noA o
or received any notice from an

ENVIRONMENTAL ISSUES. Grantor for itself, its successors and assigns repressnts, warrants and e

governmartsal agency, entity or other person with regerd to Hazardous Materials on, from or affecting the Property; (b} neither Grantor or any
other person has violated any applicable Envirormental Laws {as hereinafter defined) relating to or affacting the Property; (c} the Proparty are
prezently in compliance with all Environmantat Laws; there are no circumstancss presently existing upon or under tha Property, or relating to the
Property which may violate any spplicable Environmental Laws, and thare is not now pending, or threatened, any sction, suit, investigation or,
proceeding against Grantor relating to the Property (or against any othar party relating to the Property) seoking to snforce any right or ramodb
under any of ths Environmental Laws; (d) the Property shall be kept free of Hezerdous Materials, and shall not be usset to gansrate,
imanufacture, trensport, treat, store, handle, disposs, or process Hazardous Materiais; {a) Grantor shall not causa nop permit the installation dhC
Hazardous Materlels in the Property nor a release of Hazardous Materials on the Proparty; (i) Grantor shelt at &1l times comply with and ensur
compliance by all other parties with all applicable Environmental Laws relsting to or affacting the Property and shall keep tha Property fres an&'rI
clear of any liens imposed pursuant to eny appliceble Environmants} Laws; (g} the Grantor has obtained snd will at &) times continus to obtait™
and/or maintain all licenses, permits, end/or other governments! or regulatory actions necessary to comply with Environmental Laws (the
“Permita”) and the Grantor Is in full compliance with the terms and provisions of the Parmits and will continue to comply with the terms and
provisions of the Permits; (h) Grantor shell immediately give the Baneficiary oral and written notice in tha svent that Grantor recsivas any notice
from any governmentel agency, entity, or any othar party with regard to Hazardous Matorisls on, from or affecting the Property and shall
conduct and complate all investigations, sampling, and testing, and all remedial, removal, and other actions necessary to claan up and remove all
Hazardous Materialz on, from or affecting the Property in accordance with all anplicable Environmental Laws. The Grantor haraby-agrees to
indamnify the Boneficiary and hold the Bensficiary harmless from and againgt any and all losses, liahilities, damages, injufies-fincluding, without
timitation, sttorneys’ fees) and claims of any and every kind whatsoever paid, incurred ‘'or suffered by, or asserted ageingt Beneficiary for, with
respoct to, or as a direct or indirect result of (u) the presence on, or undor, or ths escaps, spillage, emission or ralaass from the Proparty of any
Hezardous Material regaridless of whether or not caused by or within the control of Grantor, {b} the viclation of sny Environmental Laws relating
1o or affecting tha Property, whether or not caused by or within the control of Grantar, {c) the failure by Grantor to comply fully with the terms
and provisions of this parsgraph, or (d) any warranty or representation mads by Grantor in this paragraph being falss or untrus in any materis)
respect. For purposes of this Deed of Trust, “Hazardous Material” means and includes petroloum .products, any fammable explosives,
radioactive materials, asbestes or eny material containing asbestos, andfer any hezardous, toxic or dangstous waste, substancs or material
defined as such in (or for the purposa of} the Environmental Laws. For tha purposes of this Deod of Trust, "Environmental Laws™ msans the
Comprehsnsive Environmeants] Rosponse, Compensation and Lisbility Act, the Hazardous Materisls Transportation Act, the Resource
Conservation and Recovery Act, any "Super Fund® or "Super Lien® law, or any other federal, stets, or local law, regulation or dacrea ragulating,
relating to or imposing liability or standards of conduct concerning any petrolaum products, any flammuble explosives, radioactiva matarials,
asbestos or any material containing asbestes, andfor hazardous, toxic or dangerous waste, substance or material, ag may now or at any time
horesfter be in effect. The obligations and fisbilities of Grantor under this paragraph shall survive the foreclosure of the Desd of Trust, ths

delivery of a deed in lisu of foreciosure, the cancelfation of tha Nots; or if otherwise expressly permitted in writing by the Bank, the sale or
alisnation of any part of the Propsrty.

18. EVENTS OF DEFAULT. Grantor shall be in defsult under this Deed of Trust upon the occurronce of any of the following:

{a} Default in the payment or performance of any of the ob[igaﬁnm. or of any covenant or warranty, in this Desd of Trust, in tha Note or
othsr Docunient, or in any other note of Grantor to Beneficiary or any contract batween Grantor and Bencficlary; or in eny contract between any
third party and Baneficiary made for the benefit of Grantor; or

(b) Any warranty, rapresentation or statement made or furnished to Beneficiary by or on behalf of Grantor in connaction with this
transaction proving to have besn false in any matorial raspect when mads or furnished; or

{c) Loss, theft, substantial damsagse, destruction to or of the Property, or tha asseriion ot meking of any levy, sefzurs, mechanic’s or
mazterialman’s lian or attachment theraof or thereon; or
,(d} Death, dissolution, termination of existence, insclvency, business feilure, appointment of a Recaiver for any part of the property of,
assignment for the benefit of creditors by, or the inability to pay debts in the ordinary course of businsss of tha Grantor or any co-maker,
endorser, guarantor or surety for Grantor; or
. n&q) Feilure of a corporate Grantor or co-maker, endorser, guarantor or sursty for Grentor to maintsin its corporate existence in good
standing; or

{f) Upon the entry of any monetary judgment or the assessment of filing of any tax lien sgainst Grantor; or upon the issusnce of any wiit of
gamishment or attachment sgainst any proparty of debts due ar rights f Grantor; or

. . {g) The ssle {including sale by land contract upon dnlivarfy of possassicn), transfer or encumbrance of &l or apy part of the Froperty or any
interest thereir, or any change in the ownarship or control of any cotperate or pantnarship Grantor, without Beneficiary’s prior writtan consent;
or

{h} IV Bensficiary should otherwisa daem itself, its secutity intsrosts, the Property or-the Debt unsafe or insecure; or should Baneficiary
otherwise beliave that the prospect of payment or other performance is impaired.

20. REMEDIES OF BENEFICIARY UPON DEFAULT. Upon the accurrence of any svant of default, Beneficiary may, at its option, without prior
notice to_Grantor, declare the Debt to be immediately due and payable in full; and, on application of Beneficiery, Trustes shall forecloss this
Deed of Trust in any manner pemnitted by North Carolina law, Including selling the Propurty or eny part thereof at public sale to the last and
highast bidder for cash, frae of any aquity of rademption, homestead, dowsr, curtesy or other state or federal oxamption, &li of which ere

exprassly waived by Grantor, afior compliance with appliceble North Carolina laws relating to foraclosure salss under power of sale; and Trustoe
shall axecute and daliver to the purchaser a Trustoa’s desd conveying tha-

| ) | cony Property $o sold without any covenant or waimanty, expressed or
u’t;:rhad. Tho racitals in the Trustea‘s desd shall be prima facie evidencs of the truth of tha statemants mada therein. The procssds of any such
sate shell bs a;g:ﬂad in the manner and in the order Eruscnbed by applicable North Carolina iaw, it being agreed that the expenzas of any such
salo shall include a cosmmission of five per cont of the gross sales pricn to Trustes for holding such sale and for all services parformed by him
hersundar exp!udinﬁa?'xpansss incurred in making sale, In the avent a feraclosure suit or spacial proceading is commoanced, and no sele is held,
then'the Granto; shall-pay to the Trustss: 1) al sansas incurred by Trustes and 2} a partial commission comRuted on five par cant of the
balance of the unpaid Dsbl. Beneficiary may bid and becoms the purchaser at eny sals under this Deod of Trust. At any such sala Trustas may
at bis election requirs ths succaessful bidder immedistely to depesit with Trustea cash in an amount equel to ail or any part of the succassful bid
and notica of ahwy such requirament naod not bs included in the advertisament of the notice of such sale. If foreclosure proceedings ara instituted
under this Daed of Trust, Trustes is hereby suthorized to take possession of the Proparty and colloct any rental, accrued of to aceres; of Trugtee
may-lsasa the-Property or any past theraof, taceiva tha rents and profits therefrom, and hold the procesds remaining after payment of the
expensas of managing and operating the Froperty subject to tho order of the court for the benefit of Baneficiary, panding final disposition of the

foreciosure procosdings, and during any period sliowoed by spplicable law for the redemption from any foraclosure sale ordered in such
proczedings; and Trustea may act irrespoective of the value of the Propsnty or its adequacy or insdaquacy to secure or dischargs the
indsbtedness then owing,

21. RELEASE AND.-CANCELLATION. Upon {ulfillment of &ll of obligations, the performancs of which is sscured by this Desd of Trust, and
upon payment of tho Debt, this Dood of Trust and tha Note or other Document shall be matked “Satisfied™ and returned to Grentor, and this

conveyance shall ba null and void and may be cancelled of record at the requast and cost of Grantor, and ile to the Propsrty shall rovast as
provided by law.

22, MiSCELLANEOUS. The captions and headings of the patagraphs of this Deed of Trust are for convenience only and shall not bs usad to
interpret or define mny provisions. All remedies provided hersin &re distinct and cumulative te any othar right o remedy under this Dasd of Trust
or afforded by law or equity, and mey be exercissd concumently, indeperdently or succassively, All covenants contained harein shall bind, and
tha bensfits and advantages shail inure to, the respective hairs, axscutors, administrators, succassors or assigns of the parties to.this Deed of
Trust, end tha dssignations "Grantor™, "Trustea™ and "Baneficiaty™ includa the pertiss, their heirs, oxagutors, -administralols, succassors and
sssigns. The designations "Corporate™, "Corpouration”, and “Partnarship™ include Nimitod lisbility comganies and limited lisbifty partnarships.
Whenaver_usad, tha singular number shall includs the plural, and the plural the singular, and tho use of any goender shall be applicabla to &1l
genders, This Deod of Trust shail bs governed by and construad under Nosth Cerolina law. Any forbearance by Banoficiery in exercising sny right
or remedy hereunder, or ctharwise afforded by spplicabla Taw, shell notbe a waiver of or praclude the exercise of any such right or remedy. The

procurement of insurance or tho payment of taxas or other lians or chargas by Benaficiery shall not be a waiver of Baneficiary’s right to
accelsrats tho maturity of the Debt. Time is of the scsence in the payment or performance of any of the obligations, or of any covensnt of
werranty containod in this Deed of Trust or in the Note, or other Documant.
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- NTESTIMONY WHEREOFR, the above corporate Grantor fas caused
tbis instrument t6'be exseuted jin its corporate name by its

WIS . e = A - T

eoox /832 e 3295 .
IN TESTIMONY WHEREOYF, each’ individual Grantor has hereunto
803 his hand and edopted as his seal the word "SEAL’ appearing beside or

e T Fresident, rear his signaturs, this sealed instrament being exectted end delivered on
aitesad by ys Secretary, the dats first above written,

ard' its corporate el  be herzto affixed all by the .Tawiul onder of its.

Board of Directors first duly given, with this sealed instrument being Granlor: (SEAL)
detivered on the dete first sbove written.
) Grantor: B (SEAL)
(CORPORATE NAME)
By: Grantor: (SEAL)
President
Grantor: (SEAL)
By: o}
- ?
ATTEST: —
o
Secretry N
(CORPORATE SEAL)

IN ‘TESTIMONY WHEREOF, the sbove parnership Graator, Limited Liabiliry Company, or Limited Lisbility Partocrship has caused this instrument to
cxeqﬂadlnﬂ_wnppmpﬁalccom’puyorpnﬂnmhigmmcbydulynﬂhorﬁnd 13 120

pariner(s) or manzgers, and has adopted as its sesl the word *S =

appearing beside its name, this sealed instrument being executed and delivered on the date firdt above written.

H&B PROPERTIES A SC PARTNERSH{HAL) By: (SEATyN
’ NAME OF PARTNERSHIF, LLC, OR {LP

Title:

By: -Juu_@ 72 .;&,.2,,, (SEAL) By: (SEAL)

Title:

/ Title:

SEALSTAMP

STATE OF NORTH CAROLINA, COUNTY OF _ pob ot

CPCIAL s, HERINE_L QT AATC a Notary Public, o hercby certify that
\ CATHERINE L. §TAAT ATIRY A& Co Grastor,
“°’Ws'.’r‘§K“§-5’§’:°" A before me this day and zcknowledged the execution of this Deed of Trugt.
- My Commission Expires Y fan and ofEeiad stamp or seal, this  oppy day of i 9 94
- My CommlisaiSh Expires: 103 /1] /97 f ﬁﬁwuﬂ b%ﬁ%ﬁ%
NOTARY PURLIC
SEAL STAMP STATE OF NORTH CAROLINA, COUNTY OF
L s Notary Public, do hereby certify that
Grantor,
personally sppearcd beforo me this day and acknowledged the execution of this Deed of Trust.
Witness my hend and official stamp or seal, this day of 19
My Commiszion Expires:
NOTARY MUBLIC
SEAL STAMP STATE CF NORTH CAROLINA, COUNTY OF
1, a Notary Public, do hereby cerify tha
personslly appeared before me this day aod scknowledged that hefthey 18/are (ndicate whether goneral
partoers of menagers) of .
a » ad further acknewledged the duc execution of this Deed of 3 rust on behalf of the -
Witness my hand and officizl samp ot scal, this day of
HY
My Commission Expires:
NOTARY PUBLIC
SEAL STAMP STATE OF NORTH CARCLINA, COUNTY OF

I 2 Notary Public, 3o hereby centify that

pcmmuyunnbcfommcthisdayundaﬂcrbeingbymd:ﬁy:wom,nyuhuhciuhe?ruidm(orw:e?midcm)of

:corponiion,thul.hendaifmodtoihisneodafnusialhcmzpmacﬁofmecmponﬁou,mdmalhil Deed of Trust was
signod and sealed by him, on behalf of the corporation by its authority duly given, and ferther acknowledged this Doed of Trust to
bctbcnumddeodoflhocwponﬁom%@myhmdmdofﬁchlampotml,ﬂﬁa
day of

My Commizsion Expires:

19

NOTARY FURLIC

mmmc::ﬁﬁmx-)orﬁk_% (‘P &\a&)’g R Shotes (o T

wfamﬁammmmmmmm&mmmngw at the dats and tine and in the Book and Page shown on the firmt page heroof.

L. E-Snass, Reg

By ‘/(y\—c‘im—— DGt

REGISTER OF DEEDS FOR FORSYTH COUNTY

Deputy/Awissae~ Regisicr of Desds,

FE50-110 (1578
BET4A0S wat0y
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EXHIBIT A

BEGINNING at aniron located in the southern right-ofvway line of Westpoint
Boulevard at the northeastern corner of Lot 112 as shown on the map of West
Point Business Ceuter, Section Three, as recorded in Plat Book 36 at Page
108, Forsyth County Regisiry; running thence from said point and place of
BEGINNING along the sonthern right-of-way line of Westpoint Boulevard, on
a curve to the right having a radius of 380.00 feet, & chord, course and
distanice of South 78° 16’ 55" East 50.44 feet to an iron; thence continuing on
said curve to the right, having a radius of 380.00 feet, a chord, course and
distance of South 61° 30° 51" East 170.48 feet to an iron; thence with the
western line of property owned by Forsyth Pariners Limited Partnership 1
(Deed Book 1546, Page 1004, Forsyth County Registry), the following two
courses and distances: South 431° 26’ 55" West 100.23 feet, and South 02° 29’
27" West 229.91 feet to an iron; thence North 87° 30° 33" West 140.00 feet to
an fron located in the southeastern corner of Lot 112 referenced above;
thence along the eastern line of said Lot 112, North 02° 29" 27" East 390,66
feet to the point and place of BEGINNING, containing 1,293 acres, mare or
less, and being known and designated as Lot 109C as shown on a plat

prepared by Gupton-Foster Associates, P.A., and recorded in Plat Book 37,
Page 112, Forsyth County Registry.

The Grantor conveys the above-described property subject to that certain
Declaration of Restrictive Covenants recorded in Book 1627, Page 0552,
Forsyth County Registry, and the Grantes, upon the acceptance ang
recordation of this deed, hereby agrees ta be bound by all of the terms and

provisions set forth in the Declaration of Restrictive Covenants referenced
above..




