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STATE OF NORTH CAROLINA
MEMORANDUM OF SUBLEASE

COUNTY OF FORSYTH b 88
COUNTY OF STORES

e i spbegbmn

COUNTY OF SURRY -
) COUNTY OF WILKES =
COUNTY OF YADKIN oo
oo

L & & HOLDING COMPANY ("Sublessor"), a North Carolina

e - d corporation, successor by merger to Laurinburg and Southern
. Railroad Company (aka Laurinburg & Southern Railroad Co.), hereby e
subleases to PIEDMONT & ATLANTIC RAILROAD CO., INC. ("Sublessee"), o
a Tennessee corporation, for a term beginning February 1% , 1994, Cj
and continuing for a maximum period of five (5) years, including o

extensions and renewals, if any, the following property:

(iy a 1line of railroad including real property,
railroad right-of-way, railroad facilities, and
appurtenances located thereon and affixed thereto
between Milepost K-37.0 at Rural Hall, Forsyth County,
North Carolina and Milepost K-100.2 at ©North
Wilkesboro, Wilkes County, North Carolina, and (ii) a
line of railroad including real property, railroad
right-of-way, railroad facilities, and appurtenances
located thereon and affixed thereto between Milepost
CF~0.0 at Mount Airy, Surry County, North Carolina and
Milepost CF-38.5 near Brook Cove, Stokes County, North
Carolina.

There exists an option to purchase with respect to this
subleased property, in favor of the Sublessee, that expires upon
the expiration or earlier termination of the sublease, which is set
! forth at large in the complete agreement between the parties.

The provisions set forth in a written sublease agreement
between the parties dated as of February 28, 1994, are hereby
incorporated in this Memorandum. Sublessor leases the above
described property from NORFOLK SOUTHERN CORPORATION, a Virginia
corporation and successor in interest to Southern Railway Company,
pusuant te a written agreement dated December 8, 1989.

L & S HOLDING COMPANY, successor
by merger to Laurinburg and
Southerrmy Railroad Company
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; {Signatures Continued]
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‘ PIEDMONT & ATLANTIC RAILROAD CO.,
! IKC., a Tennessee corporation
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COUNTY OF~/770)Y

4 This Z?/ﬁ day o© f(ﬁjr:fdxq
b before me MURPHY EVANS, wh being /b
o is the President of the L & NG COMPANY, a North Carolina
corporation, successor by m to Laurinburg and Southern
Railroad Company {aka Laurinbdrg & Sou rn Railroad Co.), and that
the seal affixed to the foregoing instr ¢ in writing is the
corporate seal of the pany, and that said wriki
sealed by him, in beM2lf of said corporation, by it
given. And 2 said President of the Railrod
acknowledged e said writing to be the act and deed

corporations
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1994, personally came
e duly sworn, says that he
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STATE OF

] COUNTY OF A/n o X
This ?12? oﬁ,\fQSAwAQH, , 1994, personally cane

day
) before me %j, +6 ey { Yadcien , who, being by me
duly sworn, says that he is the __~ ~ President of PIEDMONT &
ATLANTIC RAILROAD CO., INC., a Tenndssee corporation, and that the
seal affixed to the foregoing instrument in writing 1is the
corporate seal of the company, and that said writing was signed and
sealed by him, in behalf of Sfid corporation, by its authority duly

S

given. And the said Presgident ackngwjledged the said
writing to be the act and deed of d corpora .

Potary Public
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STATE OF NORTH CAROLINA
couszy oF JWocklemburg-
)

This JSH'L day of _ FebAuary- , 1994, personally came
before me MURPHY EVANS, who, being Gy me duly sworn, says that he
is the President of the 1L & 8 HOLDING COMPANY, a North Carolina
corporation, successor by merger to Laurinburg and Southern
Railroad Company (aka Laurinburg & Southern Railroad Co.), and that
the seal affixed to the foregoing instrument in writing is the
corporate seal of the company, and that said writing was signed and
sealed by him, in behalf of said corporation, by its authority duly

given. And the said President of the Railroad Division
acknowledged the said writing to be the act and deed of said

corporation.
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STATE OF NORTH CAROLIMA

COUNTY OF

. —

This day of , 1994, personally came
before me , who, being by me
duly sworn, says that he 1is the President of PIEDMONT &
ATLANTIC RAILROAD CO., INC., a Tennessee corporation, and that the
seal affixed to the foregoing instrument in writing is the
] corporate seal of the company, and that said writing was signed and

sealed by him, in behalf of said corporaticn, by its authority duly
given. 2nd the said President acknowledged the said

3 writing to be the act and deed of said corporation.
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The foregoing (gr annexed) certificate
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}l {are} certified to be correct. This the Zﬁd I‘I}"Rday,r of 19@ .

L.E. SPEAS L E. Speas, Register of Deeds
REGISTER OF DEITTRY \\« AN

FOWRSYTH CO. ey e Deputy-Asvstmt

L Probate and Filing Fee $ [L{ paid.
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