—— s e W r T

e WA+ e o

% - BK1799 P1796
pz - ‘ PRESENTED FUK
g 69 REGISTRATION
AND RECORDED

93 G0 -8 Pi2:22

SATISFACTION: This debt secured by the wilhin Dee_ad of Trust together E SPEAS
wn.h the notels) secured thereby has been satisfied in full. \ QE_,.J\STER OF DEEDS
This the day of N9

FORSYTH co N.C.

de, Book and Page ﬁ/ﬂ 00 //

Parcel Identifier No

Signed:

Recording:

Tax Lot No. 10, Block 5409

Verified by County on the
by -

dayof i 1

Mait afterrecordingto _N. Alan Bennett - Box
(Attorney File # 93-427TB.B)

This instrument prepared by N. Alan Bennett

Brief Description for the index

ILot along Hwy 150, Kernersville

NORTH CAROLINA DEED OF TRUST  (PURCHASE MONEY)

THIS DEED of TRUST madethis 8thdayof Octcber .19  93byand between:
GRANTOR TRUSTEE BENEFICIARY
C & G LEASING N. ALAN BENNETT DOROTHY LEE HINES (Single)

A North Carolina
General, Partnership

1024 East Mountain Street 116 South Cherry Street 2747 Friedland Church Road
Kernersville, NC 27284 Kernersville, NC 27284 Winston-Salem, NC 27107

Enter in appropriate block for each pany: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, ther heirs, successors, and assigns, and shall include singuiar, plural,
masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted to the Beneficiary in the principal sum of Forty Six Thousand Eight Hundred

and no/100 Dollars (§ 46,800.00

as evidenced by a Promissory Note of even date herewith, the terms of which are incorporated herein by reference. The final due date for payment of said
Promissory Note, if not sooner paid, is October 1, 8

b
NOW, THEREFORE, as secunity for said indebtedness, advancements and other sums expended by Benefi iciary pursuant to this Deed of Trust and costs of
coltection {including attorneys fees as provided in the Promissory Note} and other valuable consideration, the receipt of which is hereby acknowledged, the Grantor
has bargained, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey 10 said Trustee, his heirs, or successors. and

assigns, the parcelis) of tand situated in the City of Kernersville . Rernersville
Forsyth

Townshnp

County, North Carolina, {the *‘Premises™) and more panticularly described as follows:

BEGINNING at an iron stake on the south side of Oak Ridge Road at the northeast corner of
Parrish and Ingram, Inc. line; running North 63° 10° East 75 feet to an iron stake; thence South 14° 30°
East 200 feet to an iron stake; therice South 68° 23° West 107.9 feet to an iron stake, Parrish and Ingram,
Inc. corner; thence North 05° 22° West 200 feet with Parrish and Ingram, Inc. line to the place of
BEGINNING. This being a lot off of the tract Number 2 of the Mary Sechrest Ragland Estate, recorded
in the Office of the Register of Deads of Forsyth County, North Carolina, in Plat Book 11, Page 176,
and being a part of land conveyed by LaFay Ragland Butner and her husband, Paul A. Butner to J. Roy
Crews and wife, Victoria Crews and Allen Crews and wife, Adnah Crews by deed recorded in Book 565,
Page 358, Office of the Register of Deeds of Forsyth County, North Carolina.

The above described property is the same as that described in Deed Book 1652, Page 3119,
Forsyth County Registry and is further known and designated as Tax Lot 10 in Block 5409, on the
Forsyth County Tax Maps.

N.C. Bar Assn. Form No. 5 © 1876, Revized © Juna 1885 Printed by Agreement with the N.C. Bar Assn, Poole Printing Co, Inc. P.O. Box 58487, Raleigh, N.C. 27653




S

B P,

ot BT e

—— —r

10 HAVE AND TO HOI;D said Premises with all privileges and appurtenances themunto belonging,
N L]

soox [ 199 eace ) 1977

to said Trustee, his heirs, succeisors, and ai4igns forever, upon :h‘egum. 1e:Fntmrugn7nd tot the uses
e d ey -
I ihe Crantor shall pay the Note secured hereby In accordance with its terms, togetherwith interest thereon, arid any renewalsor extensons thereof in w&l&r u]pa 390 1 3ums red hereby and shall cnmrly with
all of the covenants, terms and conditions of this Deed of Trust, then this corweyance shall be null and voud and may be cancelled of record at the request and the expense of the Grantor It however there shall be any
delault (a3} in the payment of any sums due undar the Note, this Deed of Trust or any other instument secunng the Note and such default is not cured within ten {10} days from the due date or (b if there shall ba default in
any of the other covenants, terms or condrtions of the Note secured hereby, or any failure or nepled to comply with the covenants, terms of conditions contained 1a this Deed of Trust or any othet insteument secunngthe
Notz and such default is not cured within filkeen {15} days afier wntien notice, then and n any of such events, without lunther notice, it shall be lawhul for and the duty of the Trustee upon request of the Beneficiary to sell
the herein conveyed 2 public aucuon for cash, aker having first gaang such notice of heaning as Lo commencement of foreclosure proccedangs and obuined such findings or leave of court as may then be requured by Law
and giving suth notice and advertising the time and place of such sale in such manner as may then be provided by law, and upon such an any resales and upon compliance with the law then relatin 10 foreclosere
proceedings under power of sale (0 coavey title to the purchaser in as full and ample manner a5 the Trustee 15 empowered, The Trustee shall be authonzed to retain an attorney 1o represent him in such proceedings
The proceeds of the Sate shall after the Trustee retaing his commission, together with reasonable attomeys fees incurred by the Trustes in such proceeding, be apphed 1o the costs of sale, including, but not limited 1o, costs
of callection, taxes, assessments, costs of secording, service fees and incidental expendnures, the amount due on the Note hereby secured and advancements and other ums expended by the Beneficlary according 1o the

provisions hereof and otherwlse as r:auired by the then.existing law relating to foreclosures, The Trusee's commission shall be five Pen:enl {5'%) of the gross proceeds of the sale or the sumof § 200.00
whichever is greater, for a completed foreclosure in the event forechnsure is commenced, but not completed, the Grantor shall pay all expenses incu trad by Teustee including reasonable anomeys fees, and a partial
commission computed on five per cent (5%} of the outstandm indebtedness of the above stated minimum sum, whichever is preater n accordance with the lollowm? schedule, 10-wit. ong-lourth (%) thereof before the Trustee
issues a notice of hearing on the nght to foreclosu re; one-hal (Vs thereof afier issuance of said nouce, three-fourths (M) therent after such hearing,

and the greater of the full commission ot minimum sum after the inital sals,
And the said Grantor does hereby covenant and agree with the Trustee a3 fotlows:

1. INSURANCE. Grantor shall keep all improvernents on said land, now or hereahter erected, constantly insured for the benefitof the Beneficary against loss by fire windstorm and such other casualtiesand contngencees
in such manner and in such companies and for such amounts, not Ia<s than that Amount necessary to pay the sum secured by this Deed of Trust, and as may be satislactory to the Beneficary Grantor shall purchase such
msrrance, pay all premiwms therelor, and shall delver to Beneficiary such policies along with evidence of premm payment as long as the Note secured hereby remains unpaud If Grantorfailste purchase such tnsurznce
Py premaums therefor or deliver sad policies along with evidence of payment of premiums thereon, then Benefi Cuary. a1 s option, may purchase such insurance Such amounts pawd by Benefictary shall be added 1o the
E:ncipal of the Note secured by this Deed of Trusz, and shall be due 2nd payable upon demand of Bensficiary All proceeds from any insurance 5o maintaned shall at the option of Beneficiary be applied 1o the debt secured

reby and if payable in installments, applied in the inverse order of maturity of such installments or tg the repair or reconstruction of any improvements located upon Lhe Propetty,

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments and charges as may be lawtulfy levied 2gaunst aid Premises within thirty {30) days afer the same shali become due In the event that Grantor
{aifs to s0 pay all taxes, assessments and charges as herein required, then Beneficiary, at his option, may pay the same and the amounts 50 paid shall be added to the principal of the Note secured by this Deed of Trust, and
shall be due and payable upon demand of Beneficury.

3. ASSIGNMENTS OF RENTS AND PROFITS, Gunmaw?s ta Beneficary, in the event of defaut, all rents and profits from the land and any improvements thereon, and authonzes Beneficia
of such land and improvements, to rent same, at any redionable e of rent determined by Beneficary, and ahter deducting from any sixch rents the

4. PARTIAL RELEASE, Grantor shall not be entitled to the paral reiease of any of the above described propenty unless a specific provison providing therefor is wncluded 1n this Deed of Trust In the event a pantsal refease
provision is included in this Deed of Trust, Granior must stnctly comply with the terms thereof Notwithstanding anything herein contained. Grantos shall not be entitled to any release of property unless Crantot 15 not in
detault and 15 in full compliance with all of the tesms and provimions of the Note, this Deed of Trust, and any othet instrument that may be securing saxd Note,

5. WASTE. The Grnior covenants that he will keep the Premises herein conveyed in as good arder. repair and condition as they are now, reasonable wear and tear excepted, and will comply wath all govemmentat
tequitements respecting the Premises or their use, and that he will not commnt or permit any waste,

6. CONDEMNATION. {n the event that any or all ol the Prenuses shalk be condemned and taken under the power of eminent domamn, Grantor shall gt immedate wntlen notice to Beneficaary and Benehiciary shall have
the right 10 receive and collect afl damages awarded by reason of such taking, and the right to such damages hereby 15 assigned 0 Beneficuary who shall have the discretion 10 apply the amount o received, or any part
thereol, Lo the indebtedness due heresunder and if payible in anstailments, applied in the inverse order of maturity of such mstallments, or 1o any alieqton, repair of testoration o{Vthe Premises by Grantor

7. WARRANTIES. Grantor covenants with Trustee and Beneficury that he is sewed of the Pramuses in fee simple, has the nght to convey the sam

5 e fee imple, that title 15 marketable and free and clear of alt encumbrances,
and thathe will warrantand defend the titte against the lawful claums of all persons whomsoever, except for the exceptions hereinaker stated, Titke to the propesty hereinabove desc nbed is subjectio the follpwing exceptions,

ry 10 enter vpon and take possession
cost of reletting and collection, 10 apply the remainderio mebt socured hercby

Subject to easements, restrictions and/or rights of way of record, if any.

8. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree to and with Beneficiary thatin case the s2:d Trustes or ANy SUCCesar trustee, shall die, become incapable of acling. fenounce b trust, orfor any
reaton the holder ol the Note desires 1o replace said Trustee, Lhen the holder may appoint, in witing, a trustee to take the placz of the Tristee, and upon the probate and registration of the same, the trustes thus appaintad
shall succeed to all rights, powers and duties of the Trustee,

THE FOLLOWING PARAGRAFH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE IS
X MARKED AND/OR INITIALED,

9. SALE OF PREMISES, Grantor agrees that if the Premises or any part thereof ar interest therein 15 s0id, asugaed. ttansferred, conveyed or othenaise alienated by Grantor, whather voluntarily or involuntanly or by
opefation of law {ather than: {i) the creation of 2 lien or other encumbrance subordinate 1o this Deed of Trust which does not relate to 3 transfer of rights of sccupancy in the Premises, (i} the creston ofapurchase money
security interest for household appliances; (i} a transfer by devise decent or operation of law on the death of 2 joint fenzni ortenant by the entirety (v the grant of a leasehold interest of three (3} yrirs or less not contain-
ing an oplion to purchase: v} 2 iransferto a relative resuling from the deathof a Grantor; (vil a transler where the spouse of children of the Grantor become the owner of the Premises, viid a tansfer resulting from a decree of
a dissolution of marsizge, iegal sepasation agreement, or from an incidental p setdement agreement, by whick the spouse of the Grantor becomes an owner of the Premeses, {vni) 2 trzansfer into an untet vivos trust i
which the Grantor Is and remains a beneficiary and which does not relate to 4 Iranﬁelof fights of occupancy in the Premises], withous the priorwritten consent of BcneﬁcuT Beneficiary. a1 s own option, may dechire the
Naie secured hereby and all other obligations hereunder 1o be forthwith due and p2yable Any change in the legal or equitable title of the Presmises or in the benefich ownenhip of the Premises, wncluding the sale,
conveyance o1 dispasition of 2 majority wtercst in the Grantorif a corporztion of pannership, whether o not of record and whether or not for congaderation, shall be deemed to be the transler of an intered in the Premuses,

10, ADVANCEMENTS, i Grantor shall fad to perform any of the covenants or obligatons contaned herein or in m,r:dacr nsirument ghven as addtonal tecunty for the Note sacured hereby. the Beneficiary may, but without
obligation, make advances ta perform such covenants or pbiigations, and all such sums 4 advanced shall be added 1o prncipal sum. shall beat interest at the rate provided in the Bote securmed heteby for sums due afler defauht
and shall be due from Grantor on demang of the Beneficury No advancement or anything contained in thiy pacagraph shall constriute a waiver by Benefici

11 INDEMNITY, M any suit or procecding be b:o:F\l aguinst the Trustee of Beneficaary or f any suit or proceeding be brought which may affect the vakse or tile of the Premises, Crantor shall defend, indemnify and hold
hirmiess and on demand reimburse Trugee or Benelicisry from any loss, cost, damage or expense and any sums expended by Trustec or Beneficiary shalt bear interest as provided in the Note secured hereby for sums due
after default and shall be due and payable on demand,

12. WAIVERS. Grantor waivey a'f rights to require marshallng of assets by the Trustee or Beneficury. No delay or omission of the Trustee or Beneficary inthe exerciue of any night, power of remedy anungunderthe Note
or this Deed of Trust shall be deemed 2 wavier of any default or acquiescence theren or shall impair of wane the exercise of such nght, power or remedy by Trustee or Beneficury at any other e,

13, CIVIL ACTION. In the event that the Trustee i named 24 3 party 10 any crvil action as Trustee in this Deed of Trugt, the Trustee shall be entitled 1o emplag‘
atemey, to roresent him in said action and the reasonable atomey’s fee of the Trostes in such action shallbe paxd by the Benelicary and added to the poncipal of
the fate provided in the Note for sums due after default,

14. PRIOR LIENS, Default under the terms of any instryment secured by a lien 10 which this Deed of Trun ¥ swubordinate shall consitute delauh hereunder,

15. OTHER TERMS,

an ioraey at aw, including himse!f of he 15 a heensed
e Note secured by this Deed of Trustand bear interest at

IN \WWITNESS WHEREOF, the Grantor has hereunto set his hand and seal, ot if corperate, has czused this nstiument to be signed 1 il cotporate name b

¥ its duly authorized officers and its seal to be hereunto affixed by
authgrity of its Board of Directors, the day and year fik above wnnen,

C & G LEASING, A North Carolina General
(Corporate Name) > //‘— : - :; ! f Partnership
S By: \ O {SEAL)
o “Wilkiagy H. p’ Pagfner /
£ B W (SEAL)
President =
o
wm B (SEAL)
3
Secretary (Corporate Seal) = B Q {SEAL)
I Ther
NORTH CAROLINA,, Forg‘)'th County. N
1, 2 Notary Public of the Colnty and state aforesaid, certify thaWilliam H. Long, Charles L. Long, John
< Long and Patricia Long Hill, All Partners of C&G LEASING, A North Grantor,
a .
p{érscla:rg )} g}a%ea(?e & oérlej;rgrﬂ-?i:st asgrsz;cp alcgnowledged the execution of the foregoing instrument. Witness my hand and
official stamp or seal, this day of _October L1993 %ZAOQ(]
My Commission expires: B-=>4910 @W'H‘ Notary Public
NORTH CAROLINA, County.
I, a Notary Public of the County and date aforesaid, centify thas
-

x .
% personally appeared before me this day and acknowledged that __heis Secretary of
= 2 North Carolina corporation, and that by authority duly

£ givenandasanactofthe comoaration, the foregoing instrument was signed in its name byits

2 President, sealed with its corporate seal and attested by asits Secretary,

Witness my hand and official stamp or seal, this day of .19 .
My Commission expires; Notary Public

The foregoing Cedtificatels) of \gbuanm: ﬁﬁm@&ﬁ' ‘O e .nu,l%m‘d, C,U\f\c,

on the first page hereof,
COUNTY

is certified to be comect. This inst hi i istered at the date and time and 1n the Book and Pages|
e T e e PEAS: RO TERR T DRED

] REGISTER OF DEEDS FOR
By ot ok am{ bt Deputy/Asgaant-Register of Deeds.
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