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This Instrument Prepared by: Return to:

Howard L. Borum, Esq. Lawyers Title of North Carolina
Carxuthers & Roth, P.A. P.O. Box 71

235 North Edgeworth Street Winston-Salem, NC 27102
Greensboro, North Carolina 27401

STATE OF NORTH CAROLINA

RELEASE DEED
COUNTY OF FORSYTH {Deed of Trust recorded in Book
1720, Page 2148, as amended in
Book 1739, Page 119)

THIS RELEASE DEED, made and entered into this 1?2%  day of
June, 1993, by and between JOSEPH (. HEDGPETH, II, acting as
Trustee as hereinafter stated, of Forsyth County, North Carolina,
hereinafter called the "Trustee"; BANK ONE, MITWAUREE, NA, a
national banking association, hereinafter called the "Beneficiary";
and GRAVELY INTERNATIONAL, INC. (f/k/a G. Acquisition Company,

Inc.), a North Carclina corporation, hereinafter called the
"Trustor":;

WITNESSETH:

THAT, WHEREAS, Trustor heretofore executed and delivered to
Kenneth M. Greene, as Trustee, for the benefit of Beneficiary, as
agent for the "Banks" which are parties to that certain Revolving
Credit Agreement dated July 19, 1991, entered into by and among
Ariens Company, Beneficiary and the Banks, and as agent for Aid
Association For Lutherans ("AAL") under that certain General Pledge
and Security Agreement dated March 28, 1991, as amended, among
Trustor, Beneficiary and the other parties thereto for the benefit
of Banks and AAL, as beneficiary, a Deed of Trust dated July 19,
1991, and recorded in Book 1720, Page 2148, Forsyth County
Registry, to secure the "Obligations" (as such term is defined in
the Deed of Trust) of Trustor to Beneficiary, Banks and AAL; and

WHEREAS, pursuant to a certain Substitution of Trustee
Indenture dated January 6, 1992, and recorded in Book 1739, Page
117, Forsyth County Registry, Beneficiary substituted the Trustee
as the Trustes in the said Deed of Trust in the place and stead of
the said Kenneth M. Greene, Trustee; and

WHEREAS, the said Deed of Trust was amended by a certain First
Amendment to Deed of Trust dated January 6, 1992, entered into by
and among Trustor, Trustee and Beneficiary, and recorded in Book
1739, Page 119, Forsyth County Registry (the said Deed of Trust as

so modified by the First Amendment thereto is hereinafter called
the "Deed of Trust"); and

WHEREAS, Trustor has requested Beneficiary to release from the
lien of the Deed of Trust all of the real property therein conveyed
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as is hereafter described, and Beneficiary has agreed to such
release and has requested the Trustee to join in said release; and

WHEREAS, Beneficiary, as beneficiary of the Deed of Trust and
in its capacity as agent for the Banks and AAY, has full power and
authority to execute this Release Deed;

NOW, THEREFORE, in consideration of the premises and the sum
of Ten Dollars ($10.00) paid by Trustor to Beneficiary and Trustee,
the receipt and sufficiency of which is hexeby acknowledged by
each, Beneficiary and Trustee have remised and released, and by
these presents do remise, release and forever quitclaim to Trustor,
and its successors and assigns, that certain tract or parcel of
land situated in Forsyth County, North Carolina, and being more
particularly described in Exhibit A, which is attached heretoc and
made a part hereof by reference thereto.

TO HAVE AND TO HOLD, the aforesaid real property, +together
with all privileges and appurtenances thereunto belonging to the
Trustor and its successors and assigns, free and discharged from
the lien of the Deed of Trust.

IN WITNESS WHEREOF, the Trustee has hereunto set his hand and
seal, and Beneficiary has caused this Release Deed to be executed
in its name by its duly authorized officers, with its seal hereunto
affixed, this the day and year first above written.

Sevll €. Uil 8 (SEAL)

Qckbe'ph C. Hedgpeth, II, Trustee

BANK ONE, MILWAUKEE, NA

By M\Qm

Jdmes W. Ene'e'!_ r

Vice President
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STATE OF NORTH CAROLINA
COUNTY OF FORSYTH

’

..... (ﬁ,_.,(“ ) %‘h‘m) r @ Notary Public of said
. State ann‘ty,Od" heFeby certify that JOSEPH C. HEDGPETH, II,
i acting as~—Trustee, personally came before me this day' and
; acknowledged the execution of the foregoing instrument in his
stated capacity.

WITNESS my hand and official stamp or seal, this 2% day of

June, 1993.

Notaj:y Pubﬁc

My Commission Expires: \vgp—ciq
.. - ICIAUSEAL
L o LN L O - nriaTe
J umwo&:pons
SPATE OF WISCONSIN =2 JUDY S. Simms
My Corwmbasion Expiras ll‘Z a1
COUNTY OF MIILWAUKEE

I, Tammy A. Marek r @ Notary Public in and for
the State and County aforesaid, certify that James W. Ensel

personally came before me thls day and acknowledged that _ he is

Vice President Secoeimoyy of BANK ONE, MILWAUKEE, NA, a national
banking association, and that by authority duly given and as the
act of the association, the foregoing instrument was signed in its

name by its Vice President, sealed with its corporate seal and
attested by _Frances G Smyth as its Secretary.

WITNESS my hand and official stamp or seal, this 23 day of .,
—_— Hante Jo o
June, 1993.

--------
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ATE OF NORTH CAROLINA—Forsyth County
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is {3%8) cemf:ed to l}eggorrﬁﬁﬂ '-l‘j_gs 3 31 & g day of % 19 @

L. E. Speas, Register of Deeds

£ SPEAS ,é'i
REDQ \Sl»:fER OF DEEDS By \QC}M 0&"‘

ESYFH Cco. NG
i Hoopd

Deputy-Assistant

Probate and Fifing Eke paid.
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ESgI3:T A

That cext

T 2in piece, oparcsl or tract of iand, iving and being in the Countv of
Forsyth, State of WNorth Carolina, and teing more parxticulzriy descrined as
follows:

SEGINNING at a new iron pige locatad on the

2astarn margin of the right of wav

of Middlebrook Drive at a soint which is locacsd aporoximataliv 1,265 Sesr in a
northerly dirsction along the eastarn margin of the right of wav of Middlebrzok
Orive <frxom the intersecticn of the eszstern marcin of the ricnt of wav of
Yiddlebrook Orive with the northern margin of f Idoil

ight of wav of Idois Road,
c £ the broperty of Gesorcge
Sparks; and thence from the beginning peoint and siong:the castern margin of tha
right of way of Middlebrook Orive the following courses znd disctances: Nor-h 08
d 50 min. 33 sec. Zast 1,076.71 feet To an axisting iron pize, North & deq,

-
the beginning point being aiso at the norziwest corner
(o4

deq.
31 min. 25 sac. East 100.03 feet to an existing iron oi

\-—.n_

se, Horth 04 deg. 21 min.

31 sec. Zast 128.98 feet to an existing ircn pive, and Norza Oi dec. 31 min. is
sac. East 257.43 fset to an existing iron pipe, cornmer with Jackie L. Sparks;
thence with the line of Sparks, South 87 dec. 3% min. 37 sac. Zast 2S:i.04 faer

ta an existing iron pipe, corner with George W,
Gaorge W. Sparks, South 87 deqg. S0 min. 33 sec.
iren pipe; thence, continuing with the iine oI Georce W. Sparks, Norzh 42 degq.
14 min. 4% sec. East 1,z88.83 feet to an existing iron pipe; thence North 42

deg. 27 min. 00 sec. zZast 400.34 fesr To an existing ircn pice, corner with

Sparks; thence with the line of
zZzsT 800.326 fzet to an existing

Robert E. Brewer; thence witl Brawer's line, South i7 deq. 37 ain. 27 sec. Fasct
53i6.12 £fe2er to an existing iron pipe, corner with Coal 3. Wilson; thence wikn
Wilson's line, South 17 deg. 40 min. 34 sac. East 208.23 Fear

g8t o an existing
iron pipe, corner with Rebert L. Phelps; thence with the line of Pheips, South
31 deg. 18 min. 03 sec. West S39.38 faet to an existing iren cipe; thence,
continuing with the line of Pheips and Robert G. Martin, Scuth 31 deg. 18 min.
30 sec. West 533.67 feer to an existing iron pipe; thence, continuing with the
line of Robert G. Martin, South 61 deg. 43 min. 39 sec. Zast 293.28 feet to an
existing iron pipe, another corner with Robert L. Fhelps; thence South 61 deqg.
40 min. 59 sec. East 439.42 feer to 2 stone, corner with W. R. 3eauchamp; thence
with the line of Beauchamp, South S8 deg. 30 min. 44 sac. East 630.05 feet to a
new iron pipe located on the western margin of the right of way of Hamprton Road

(also known as State Road 3000); thence along the western margin of the right of

way of Hampcon Road the following courses and distances: South 10 deg. 58 min.
16 sec. West 81.02 feet io z new iron pipe, South iS éegq. 14 min. 35 sac. West

100.51 feet to 2 new iron pipe, South 26 deg. 16 min. 14 sec. West 100.0¢ feet
to a new iron pipe and South 33 deg. S0 min. 45 sec. West 173.04 feetr to an
existing iron pipe, corper with Rcherson: thence with Roberson's line, South 57
deg. 39 min. 08 sec. West 38.85 feet to a new iron pipe; thence South 72 deg. 45
min, 57 sec. West 216.32 feet to z2n existing iron pipe; thence South 23 deg. 30
min. S1 sec. East 212.51 feet to an existing iron vipe on the northern margin of
the right of way of Idols Road; thence with the narrhern margin of the rignt of
way of Idols Road, South 60 deg. 07 min. 53 sec. West 250.13 feet to an existing
iron pipe; thence North 10 deg. SO min. 23 sec. East 132.56 feet to an existing
iron pipe; thence North 10 deg. 38 min. 39 sec. Easz 1852.70 feet to an existing
iron pipe; thence North 33 deg. 32 min. 44 sec. West 83.95 feet to an existing
iron pipe; thence North 34 deg. 0Ol min. 59 sec. West 125.35 feet to an existing
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iron pipe; thence North 33 deg. 54 min. 44 sec. West 150.47 feet to an existins
iron opipe; thence Noxth 33 deg. 59 min. 27 sec. West 150.30 feet to an existing
iron pipe; thence North 33 deg. 53 min. 09 sec. West 129.92 feer to an existing
Ivon pipe; thence North 33 deg. 58 min, 22 sec. West 115.00 feec to an exiszing
iron pipe; thence North 33 deq. 58 min. 38 sec. West 364.93 feet to an existing
iron pipe; thence South 49 deg. 39 min. 10 sec. West 631.09 feet te an exiscing
iron pipe; thence South 49 deg. 43 min. 22 sec. West 355.587 fest to an existing

iron pipe; thence North 89 deg. 27 min. 10 sec. West 329.96 feet to a soint,
corner with Blakely, thence with Blakely's line, North 88 deg. 51 min. 20 sec.
West 531.85 feet to an exdisting iron pipe; thence North 86 deg. %6 min. 06 sec.
West 81.99 feet to an existing iron pipe; thence North 86 deg. 59 min. 24 sec.
West 285.30 feet to a new iron pipe, the point and place of BEGINNING. 3Seing
stiown on a recent boundary survey made for Gravely International, Inc. by Xale

Zngineering dated October 7, 1991, last revised Octdber 31, 1991, designatad as
dob No. 91003.

SAVE AND EXCEET from the 2bove-described propverty, that certain piece, rarcsl or
tract of land designated as Tex Lot 12A, Forsvch County, North Carolina, 3lock

4209, now owned by the City of Winston-Salem, North Carolina, and being more
varticularly described as follows:

BEGINNING at a point, said beginning point being located the following
three (3) courses and distances from an iron pipe located on the
eastern -margin of the right-of-way of Middlebrook Drive (S.R. 1103}
which is the southwest corner of the property of Jackie L. Sparks (ncw
or formerly) described as Tax Lot 38G, Block 4208 (see Deed Book 86%,
Page 171}, and the northwest corner of the property hereinabova
described: (1) alorng the south line of Jackie L. Sparks South 37 dec.
59 min. 37 sec. East 251.04 feer to an iron pipe, the southeast corer
of Jackie L. Sparks and the southwest corner of the propertcy of Gzorgs
W. Sparks (see Deed Book 741, Page S509); (2) along the southerm lize
of the propercy of George W. Sparks, South B7 deg. 50 min. 53 sec.
East 600.26 feet to an iron pipe; and (3} South 18 deg. S0 min. 18
sec. East 82.10 feet to the point of beginning; and running thence
from the said point of beginning North 86 deg. 30 min. 10 sec. East
99.66 Feet to a point; thence South 01 deg. 54 min. 14 ssc. East 99.6%
feet to a point; thence South 86 deg. 21 min. 08 sec. West 100.21 feet
to a point; thence North 01 deg. 35 min. 42 sec. West 99.89 feet to
the point and place of BEGINNING. Being shown on a recent boundary
survey made for Gravely International, Inc. by Xale Engineering, dated
October 7, 1991, last revised October 31, 1991, designated as Job Ne.
91003, and being the same proverty conveyed to <the City ef
Winston-Salem by deed recorded in Book 1176, Page 1661, Forsyth County
Registry.

Together with all right, title and interest in and to the right of reverter as
set forth in that certain corporation deed dJdated October 31, 1973, by

Clark-Gravely Corporation to Forsyth County, North Carolina, recorded in Book
1117, Page 327, Forsyth County Registry.




