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NORTH CAROLINA DEED OF TRUST - SECURING FUTURE ADVANCES
THIS DEED of TRUST made this day of August ,L19 91 , by and between:

GRANTOR TRUSTEE BENEFICIARY

SOUTHERN NATIONAL BANK OF NORTH

L & a LYNDHURST PARTNERSHIP STEUEN D. SHITH cAROL'NA‘Enanna] bankjng asgociaﬁon
a North Carolina General
Partnership

Enter in appropriate block for each party: name, addrass, and, il appropriate, charecter of eatity, e.g. corporation or partnership.

The designation Granter, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successors, and assigns, and shall include singuiar
piural, masculine, feminine or neuter as raquired by context.

WITNESSETH, THIS DEED OF TRUST IS GIVEN WHOLLY OR PARTLY TO SECURE PRESENT OBLIGATIONS AND FUTURE
ADVANCES AND FUTURE OBLIGATIONS WHICH MAY, FROM TiME TO TIME, BE INCURRED HEREUNDER. The amount of

present obligation secured hereby and for which Grantor is indebtod to Baneficiaty is the principal sum of ...Nin&ty:ﬂine...thnusan.d..l—iour .....
Hundred Forty-Fiv
nd rty-rive and 70/100 ........................... Doliars ($..g.9.4445-70 .

..................................... disssssvausareryrididinsranasuessrTemdttssun

The MAXIMUM PRINCIPAL AMOUNT, including present and future obiigations, which my be secured by this daed of trust et any ons TMS I8 wovnereennnvanns

Six Hundred.. Thausand..and. 00/ 100z mmmmmsmnssmmsmannmmnss Dollars{$.600, 000 . 00..ceieerrerrmenicecersssisnsde

The period within which future advances and future obligations secured by this deed of trust may be incurred shall be the pericd commencing on ths
date of this deed of trust end ending fiftean ysars from tho dats of thiz desd of trust. Baneficiacy may, at its option, detarmine and daclare any aor all
present and future edvances of obligations secured by this deed of trust 1o ba in default and immediately due and payable upon the default in payment ot
ono of more of the obligations secured hereby, or the dafault of any other term ot condition of this deed of trust. The total indebtednoess secured by this
deed of trust may ba evidenced by various notes or other written instruments and evidences of indebtedness; and one or moro or el of such notes or the
written instruments and avidences of indebtedness may, from time to time, be combinad and merged into a single nolo or other evidenco of
indebtedness. Such combination and merger shall not constituts nor be construed as a payment, satisfaction of discharge of any prior advance mado of
prior obligation incurred.

NOW, THEREFORE, as security for said debt and future advances and obligations ond o velusble considaration, raceipt of which is horeby acknow!-
edged, the Grantor has bargainad, sold, given, grentad and conveyed and doas by these presents bargain, seil, give, grant and convey to sald Trustes,

his heirs, or succassots, and assigns, the parcel(s) of land situated in The City of ... Winston=Salem......... o sevmmnanss Hinston..ee.oo. varesanes Town-
ship. County of i rrreisscnrsnnnmventen EOJISYth ........................................................ State of North Carolina, particularly described as
follows:

DESCRIPTION SET FORTH HEREINBELOW AND ON SCHEDULE "A", {F ANY, ATTACHED HERETC AND MADE A PART HEREOF

SEE EXHIBIT A" - DESCRIPTION ATTACHED
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TO HAVE AND TO HOLD aald rest ptope

conditions and for tha Ukes herelnalter sot forth. R‘ji 1 7 2 2

if the Grentor shatl pay the indebtedness sacured haraby in sec
shall comply with all ol the covenenle, torms, snd conditions of this deed of trimt,
11, however, thore shall ba 80y dufailt In any of ths covansnts, terms or conditlens of tha Hotels) secured hereby,

contelned In this Deed of Trumt, then end

advestising the time and place of such as!

In any of such events, I the dafault Is not meda good within (16) daye, the Notals) sht,
Paysbls without notice, and it shalt b lawful for and the dity of the Trustan, |

first glven such notice of hasting se to commencoment of foraclosurs proce

proceedings to eonvoy titla 1o the purcheser in fea simpls,

The proceeds of the Suls shall sfter the Trustes rotains his commlssion be applied

then exiating law refating to foreclomues,

commistlon or minimum stter the initisl s,

The Truatoo's comminslon shalt ba five per

ale,

MOON tequest 2f tha Senelicinry, 10 seil
edings and oblained such findings of teq
8 ir such manner.as may be then provided by taw, and upen such snd any

1ty with all privitsges and appurtenances thareunto bal,

P fqlao,i :1ld Tiuates, his heirs, succeasorn

-a

. snd sasigns forever, upon the rusts, tarms and -

nce with tha terms, together with interest theraon, snd any renewals or exienclone theroof In whole of in part, snd
then this conveyance shatl be null and void and may be eanc

elied of record st the request of the Grantor,

of any fuilure or neglect to comply with tha covenants, terms or conditions
, 81 the opllon of the bensticiary, at once bacamea dus end
the tend herein conveyed st public auction for toth, after having

vo of court #3 may be then requited by lew and glving such sotice sad
resales and upon complishce with the then Law refsting 1o forecioswe

1o the coats of sale, the mnount due on the Notels} bereby secured and otherwise as required by Lhe

cert of the gross procesds of the asle or the minimum sum of ...,
whichevet is greater, for o complated loroctoawe., In tha evant forecioaire fs commenced, but not completed, the Granlor

computed on tive per cent of the oulstending indebtodness or the above stated minimum sum, whichever Iy grealer,
befora the Trustes issues & notles of hearing on the right 10 fereclons; one-halt theteol sfter lasuance of said nolice;

Uwee-fowrtha thereo! after

And the ssid Grantor does heroby convonant and sgree with the Trustee and with the Berulicliry os foltows:

1. INSURANCE, Grantor shull keop al

othar carusities snd eontingencles, In such manner snd in auch companies and lor such smounts ae may ba satnt
pey 8l premiums thereler, and shail deliver to benalicisry such policies slong with evidence of premium paymant

Il improvements on asid (and, nowr of hereall

Purchase such inatrance, pey the premiums therelor or deliver sald policies with movt

thergon, than Baneliclary, ot his option, mey purchase such ing

peyabls upon demand by Granter to Bane

ficiary.

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay afl taxes, exsesamenty

due, Inthe event that Grantor fails 1o so
to the Note(s), secured by this Deed of T

pay ait taxes,

urance. Such amounts paid by Berailitary shall ba sdded t

s33e3sments and charges e herain required, then Benelidwy, at his
rst, and shall be due and payabie upon demand by Granter to Beneliciary,

ey eeteraianinnang

shall pey aif expenses incurred by Trustee and » partiel commisslon
in accordanca with the tollowing scheduls, to wit: ane -fowth thareot

uch heating: and the greater of the full

ter arocted comtanmly inawed for the benellt of the Beneliciary agsiret foss by tire, windstorm and such

gegee clatse satislactory to Beneliciary attached thareto,

enalicisry. Grantor shal! purchess such irurence,

81 long a8 the Notels) secwred hereby romaing unpald. If Grantor 1aily to

slong with evidencs of payment of promiums

© tha Notels) eecured by this Daed of Trunt, e shall be duo and

and charges o3 may be lawlully levied Q¥ suid premises within thirty {30 days sfier the same shatl become

3. PARTIAL RELEASE. Graotor shall not be entitied to the partlel 1elzase of any of the sbove deseribed property uniess » 2pecific provision providing therefor is inctuded in this Deed
of Trust. Inthe event s partlsl selense provision iz Inchoded in this Deed of Truat, Grantor must strictly comply with the terms thereal

Grantor shslf not ba ertitied to o0y relesso of property unless Grantor is not in delault and is it full complisnce with sl of the terms

anry other inatrument that may ba weciring seid Notels),

4. WASTE. The Grantor convenonts that he will keep the premises herein conveyed in a3 good order,

will not commit or permit any waste,

. ASSIGHMENT OF LEASES, RENTS

protits erising from the proparty: provided, however, that so fong 22 no defadt a3 herein defined has occurred, Gisnt
tha sole property of Grantor without accounting to Beneliciery therefor,
nama of Grantor by Beneliclary s Attorney-in-Fect,

8, WARRANTIES. Grantor cevenants with Truatee and Bencilicary
and froe end claar of off encumbrances, sad that ho will warrant and del

AND PROFITS, As further sccwity for off ¢

Tite to the property hereinsbove describod lr subject to the following exceptions:

Grantor grants Beneficiaty il and irrevocable power o

and peovisi

ums sectxred by this inatrument,

that e is 32ized of the pramises in foo simple, has tha right to convey
end the title agsinat the lawiu clatme of ol persons whomaoever,

optien, may pay the seme and the smounts 50 paid shall b sdded

- Notwithatanding snything hetein contsined,

o of the Notels), this Deed of Trust, and

repsir snd condition #s they are now, ressonable wear and tear excepted, snd that he

Grantor assigns to Beneficiary a security interest in a1l eases, rents g
of shall be entitled 1o collect eodf retain M such tents snd profits se
T #tiotney to file sppropriale finsncing atatements In the

the same in fee simpla, that titls is markotable

except for the exceptions herainsfter atated,

SAVE AND EXCEPT EASEMENTS, RIGHTS-OF-WAY AND RESTRICTIONS OF HECORD, IF ANY.

7. CONVEYANCE; ACCELERATION:
of method, whether voluntary or Involunt

T Geantor sells, convers, transfers, essigns
Y, without the written consent of Benelici

both principal snd interest, shatl immedistely become dus end Payabie and in deleuls,

8. SUBSTITUTION OF TRUSTEE. Gr

antor and Trustes convensnt and agree 1o and with Beneificary that in case the said Trustee,

or disposes of the hercinabove-described tes! property or
ary, then at the option of beneliciary snd witheut notice t

11y part theteof or intoreat therein, by sy mears
o Grentor, all surns of money secured hereby,

notwithstending anything heiein of in the Notels) secureq heteby to the contrary,

acting, rencunce his trust, o for othar similar or dissimilar rasson become unacceptable to the holder of the Notslx), then the holdet of the Not
ke the place of the Trustee: and upon the probate snd reqistration of the same, the

8. CIVIL ACTION. 1ntha event that the Truntee is named 23 » PErty 1o £ny civil sction &3 trunten in thin
including Hmael! if he lg o licenaed stiorney, to represent him in o,
the Notels) and sccured by this Deed of Trust,

10. PRICRA LIENS. Default under the terms of any imtrument secured by & lien to which this Deed of Trust 11
IN WITNESS WHEREQF, the Grantor has hareunto sat his hand

its send to b hereunto alfixed by suthorit

{Corporate Name)
By:.
President
ATTEST:
S ¥ ({Corpocato Senl)

and geal, or il corporate, hes crumed
y of its Board of Directors, the dey and yeat firat above written.

OF Y 3UCCETION trustan, shell die. become incepablis of

els) may sppoing, in wriiting, a trostes te

trustes thua appointed shall succeed to alf the tights, powers, and dinties of the Trustee,

Deed of Truat, the Trustes shall be entitled to employ an atorney st law,
sid aclion end the remsonabla sttornay’s fees of tho Truates in such action sh

all be paid by enlicisry and charged to

ubordinate shall conmtitute delault hereunder,

this inetrument to be signed in ita Corporate name by ite duly suthorized officers snd

L & Q LYNDHURST PARTNERSHIP a North

Carglina. General Pa

229 7/ 4 / ISEAL)

BY:

NELSHLR.. sean

Rodge$ H. Loflapd, Geferal Partner

P (SEAL}

BY:

Marten W. Quadiand’

by
Y

General Partner

SEAL-STAMP

OFFICIAL SEAL

STATE f NORTH CAROLINA

I
heroby certify that --Bo 1H,..-

d
NOTARY PUBLIC, NORTH cmmfp-a--undhurgg-
rsonally

CAROLYN M. HANK
COUNTY OF FORS

INS

y hand and official stamp and seal,

My Commission Expires: (}‘}%. f:% Trer) " CXPes:

‘._gg'_’NT‘)f(zpF

ORSYTH........

eselrade e e erssensihm e

++---e,8 NOtary public of said county do

Lef-land--and--NaI:ten-H\.--QuadJand,...General..Eantners

-Pa!‘-tnersh-ip—-,---a-NG--General--Partﬁership----------------Gw"w'-

appeared before me this day snd acknowlodged the aexacution of the foregoing instrumant. Witnoss
this .. /(272 ... day of ?August... .

. 1990
.hz...’..ﬁ@ﬂ—fﬁéz&.womw Public

SEAL-STAMP

STATE OF NORTH CAROLINA, COUNTY OF .

certify thet ..eeee._...oo...

that ................ho is e Socrotary of
Carolina corporation, and that by sutkority duly given and

was signed in its name byits

T s e s eessetsnenens 85 15 ...,

Witness my hand and official
My commission oxpires:

sesssirneraaens Prosident, sealed wit

stemp ond sool, this cueeeene L day of

-8 Notary Public of the County and Stote aforesaid,
Porsenally como before mo this day and acknowlsdgoed

T s e s s e saseenan s NOTLH

as the act of the corporation, tha foregoing instrumeont

hits corparate seal and attested by

e S OGO tOTY,

T e eeaeeeen-s N OtATY Public

{

The foregoing Caortificatels} of
is/apo certified to bo corroct. Th
page heraof.

By.....

LE, SPEAS, REG

Caaadgo - R

is instrument a

TER QF DEEDS

ORI - |

o Lo o PO § |

nd this cerificate sro duly rogistered a1 the date and time &

FORSYTHCOUNW

GISTER OF DEEDS FOR
eputyl iz Rogisior of Deeds

e w T T ——
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EXHIBIT A"

BEING KNOWN AND DESIGNATED as Lots S0, 91, and 92, Black 6, as shown on the
Map of West Branchland, as recorded in Plat Bgok 2, page 41 in the Office
of the Register of Deeds of Forsyth County, North Carolina, .reference to
which is hereby made for a more particular description. Being that same
property as described in Deed Book 1681, page 2838, in the Farsyth County
Registry.

SAVE AND EXCEPT from the above described tract that 121 square foot tract
conveyed to the City of Winston-Salem in Deed Baok 1713, page 604, Farsyth
County Registry, reference to which is hereby made for amore particular
description.

Informally known as Tax Lots 90, 91, and 92D, Block 1403, Farsyth County
Tax Maps.




