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STATE OF NORTH CAROLINA, FORSYTH ‘ CPRNTY DEED OF TRUST 90
THIS IN URE, made and entered into this the 12 _day of _April 9_91,byand between _P_& G Partners, a
N. C«<ibeneral partnership xix LEEEE WK HIOeRHrm, parties of the first

part, herdfhaSter call the Grantors, and Thomas A. Fagerli , Trustee, of Forsyth

County, State‘of North Carolina, party of thie second part, hereinafter called the Trustee, and NCNB National Bank of North Carolina, with a
place of business located in Thomasville North Carolina, party of the third part, hereinafter called the Beneficiary.

WITNESSETH, THAT WHEREAS, the Grantors are indebted to the Beneficiary in the principal sum of __FOTty Thousand and
00/100 —————— e —— Dollars (3_40,000.00 ), as evidenced by a promissory note
of even date herewith, the terms of which are incorporated herein by reference, with interest at the rate of _9. 795 % per annum on the unpaid
balance until paid. Principal and interest are payablein__60  consecutive monthly instaliments of $_845.25 gach and ong
final payment of an amount equat to the unpaid balance of the principal plus accrued interest. Payments shall beginon the_15 day of ==
May , 19.91, and continue on the_15thday of each month as set forth herein or until principal and interest are fubbya
-

——
AND WHEREAS, the Grantors desire to secure the payment of said note,interest, and any renewals or extensions thereof, in whole or in part
and of the additional payments hereinafter agreed to be made, by a conveyance of the lands hereinafter described;

paid.

-O
NOW, THEREFORE, in consideration of the premises and for the purposes aforesaid, and in further consideration of the sum of One Dollar s
{$1.00) paid to the Grantors by the Trustee, receipt of which is hereby acknowledged, the Grantors have given, granted, bargained, and sold, oo

and by these presents do give, grant, bargain, sell and convey unto the said Trustee, his heirs, successors and assigns, the folluwin%gescribed o4
or parcel of land lying and being in Abbotts Creek Township, County of Forsy -

, and State of Nosth Carolina, and more particularly described as follows:

See Exhibit A attached hereto and incorporated herein
by reference.

TO HAVE AND TO HOLD the said [and and premises, including all houses, buildings, improvements, and fixtures therean, with all the rights,

rents, issues, profits, income, privileges, and appurtenances thereunto belonging or appertaining, to the Trustee, his heirs, successors and assigns,
in fee simple forever, upon the trust and for the uses and pusposes hereinafter set out.

And the Grantors covenant with the Trustee that they are seized of said land and premises in fee and have the right to convey the same in fee

simple, that the same are free and clear of aif encumbrances, and that they will warrant and defend the title to the same against the lawful claims
of all persons whomsoever.

THIS CONVEYANCE 1S MADE UPON THIS SPECIAL TRUST, that if the Grantors shall pay the note secured hereby in accordance with its
terms, together with interest thereon, and any renewals or extensions thereof in whole ot in part, and shali camply with all the covenants, terms
and conditions of this deed of trust, then this conveyance shall be null and void and may be cancefled of record at the request and at the cost of
the Grantars. If, however, there shall be any default in any of the terms or conditions of the note secured hereby, or in the terms, conditions or
covenants contained in this deed of trust, or in the event the property herein conveyed is transferred without the written consent of the Bene-
ficiary, of in the event of actual or threatened demolition or injury or waste to the premises which may impair the value of the property hereby
conveyed, or if a receiver should be appointed for, or a petition in bankruptcy filed by or against the Grantors, or either of them, or if Beneficiary
deems itself insecure or its prospects for payment of the note impaired, then and in any of such events, the nate shall, at the option of the Bene-
ficiary, become at once due and payable, regardiess of the maturity date thereof, and on the application of the Beneficiary it shai! be lawful for
and the duty of the Trustee, and he is hereby authorized and empowered to expese the hereinbefore described premises and personal property,
if any, to foreclosure sale after having first given such notice of hearing as to commencement of foreclosure and sale proceedings and obtained
such findings or leave of court as may be then required by law and after giving such notice and advertising such foreclosure and sale as then re-
quired by faw. Upon such sale the Trustee shall convey title to the purchaser in fee simple. After retaining five per cent (5%) of the proceeds
of such sale as compensation to the Trustee and all expenses incurred by him, including reasonable attorney's fees, for legal services actually
performed, the Trustee shall apply the residue of the proceeds, first to the payment of all sums expended by the Beneficiary under the terms of
this deed of trust, second, to the payment of the note secured hereby, and the balance, if any, shall be paid to the Grantors or to such other
persons as may be lawfuily entitled to receive the ssme. The Grantors agree that in the event of a sale hereunder the Beneficiary shall have the
right to bid thereat. The Trustee may fequire the successful bidder at any sale to deposit immediately with the Trustee cash or certified check
in an amount not 1o exceed ten per cent (10%) of his bid, provided notice of such requirement is contained in the advertisement of the le.

The bid may be rejected if the deposit is not immediately made and thereupon the next highest bidder may be declared to be the purchaser.
Such depasit shall be refunded in case a resale is had, otherwise it shall be applied to the purchase price. !f parsonal property is soid hereunder,

it need not be at the place of sale. The published notice, however, shall state the time and place where such property may be inspected prior to
sale.

1n the event this deed of trust is not a first lien on the property conveyed herein, Grantors agree that any default by them of any of the terms or

conditions of a prior deed of trust, or the note it secures, shali also constitute a default of the terms of this deed of trust, thereby authorizing
the Beneficiary to invoke any or all of its remadies set forth herein.

The Grantors covenant and agree that they will pay the indebtedness as hereinbefore provided, and will pay when due, all 1axes, assessments,
evies, and charges upon o1 against the praperty herein described, of every character which are now due o which may hereafter become liens on
said premises, including all taxes assessed in North Carolina against the Trustee or the Beneficiary on this instrument or the sum hereby secured
or evidenced by said note, provided the amount of such latter taxes with the interest on the sum hereby secured does not exceed the maximum
permitted by law, but if it does, the excess to be paid by the Beneficiary, and will immediately deliver to the Beneficiary oificial receipts

JALITI Hav 583 NORTH CARTLWA




thereof and will keep the buildings now or hereafter on said premises insured aﬁaﬁsg |[;ZS!in damagga by ?in‘al, t%rnado and windstorm, and against
such other hazards as the Beneficiary may require, including business interruption, in amounts satisfactory to the Beneficiary, plus an amount
sufficient to prevent any co—insurance liability of the owner of the praperty or the Beneficiary, for the benefit of the Beneficiary, loss, if any, to
be made payable in the policy or ploicies of insurance to the Beneficiary as its interest may appear, the loss payable clauses to be in such form as
the Beneficiary may require. All insurance shall be in companies approved by the Beneficiary and the policies and renewals thereof shall, when
issued, be immediately delivered to the Beneficiary to be held by it. The Grantors will pay all premiums for such insurance when due and imme-
diately deliver to the Beneficiary official receipts therefor, and if the Grantors fail or refuse to keep said premises so insured the Beneficiary may
obtain such insurance without prejudice to its right to foreclose hereunder by reason of such default. {n the event of fass the Grantors wilk give
immediate notice by mail to the Beneficiary who may make proof of loss if not made promptly by the Grantors, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Beneficiary instead of to the Grantors and the Bene-
ficiary jointly. The proceeds of any insurance, or any part thereof, may be applied by the Beneficiary, at its option, gither to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the property damaged,

The Beneficiary may, at its option, pay any such insurance premiums, taxes, assessments, levies or charges against the premises of which payment,
amount and validity thereof the official receipt shall be conclusive evidence and any amaunts so expended shall immediately become debts due
by the Grantors, shail bear interest, and their payment shall be secured by this deed of trust.

The Grantors covenant that they will keep the premises herein conveyed in as goed ordes, repair and condition as they are now, reasonable

wear and tear excepted, and that they will not commit or permit any waste, and the Beneficiary shall have the right to inspect the premises at
all reasonable times, and access thereto shall be permitted for that purpose to it or its authorized agents,

Upon the condemnation of the premises or improvements or any part thereof, the entire unpaid balance of the note secured hereby shall, at the

option of the Beneficiary, at once become due and payable, and any amounts paid for such taking shall be paid to the Beneficiary and be applied
upon the indebtedness hereby secured,

No delay or forbearance by the Beneficiary in exercising any or all of its rights hereunder or rights otherwise afforded by law, shall operate as a
waiver thereof or preclude the exercise thereof during the continuance of any default as set forth herein or in the event of any subsequent default
hereunder, and all such rights shall be cumuiative. In case the Beneficiary or the Trustee voluntarily ar otherwise shali become a party to any suit
or legal proceeding to protect the property herein conveyed or to protect the lien of this deed of trust, the Trustee and the Beneficiary shall be
saved harmless and shall be reimbursed by the Grantors for any amounts paid, including all reasanable costs, charges and attorney's fees incurred
in any such suit or proceeding, and the same shall be secured by this deed of trust and its payment enforced as if it were a part of the original debt.

The Beneficiary shall at any time have the irrevocable right to remove the Trustee herein named without notice or cause and to appoint his
successor by an instrument in writing, duly acknowledged, in such form as to entitle such written instrument to record in this State, and in the
event of the death or resignation of the Trustee herein named, the Beneficiary shall have the right to appoint his successor by such written
instrument, and any Trustee so appointed shall be vested with the title to the property hereinbefore described, and shall possess all the powers,
cuties and obligations herein conferred on the Trustee in the same manner and to the same extent as though he were named herein as Trustee.

The covenants, terms and conditions herein contained shail bind, and the benefits and powers shall inure, to the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used herein, the singular number shall include the plural, the plural the

singular, and the term “'Beneficiary™ shall include any payee of the indebtedness hereby secured and any transferee or assignee thereof,
whether by operation of law or otherwise.

IN WITNESS WHEREOQF, the Grantors have hereunto set their hands and seals, or if Grantor is a corporate entity, has caused this instrument to
be executed by its duly authorized officers and its seal hereunto affixed.
(SEAL)

P & G PARTNERS | XEENH
ATTEST:
{SEAL}
omas e s T T artner
i AR (SEAL)
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STATE OF (MARFHEAROLINACOUNTY 0 FORSYTH
L, Martha B. Warmer , a Notary Public of Forsyth County, N.C., do hereby certify that
Tom Giannopoulos and Terry Poulos being all the General Partners of P& G personally appeared
before me this day and acknowledged the due sxecution of the foregeing instrument. Fartners
Witness my hand and notaria! seal, this_15__day of __ April 19 91 5
ifly Commission expires: ___ July 4, 1992 e e
STATE OF NORTH CAROLINA, COUNTY OF ¥
i, . Notary Public, certify that
personally came before me this day and acknowledged that he is Secretary of
. acorparation, and that, by autharity duly given and as the act of the corporation, the foregoinginstrument
was signed in itsname by its President, sealed with its corporate seal, and attested by himself as its
Secretary.
Witness my hand and notarial seal, this day of 18

Notary Public
My Commission Exaires:

NORTH CAROLINA, COUNTY OF _ FORBSYTH

_ FORSYTH
The foregoing certificate(s) of . a Notary Public of
County, N. C., is certifiad to be cdrrect. This instrument and this certificate are duly registered at the date and time and in the book and page

shown herein. P;_Eg;}_;%g . ; z
OF DEEDS itk i
LE SPEAS, REGISTER® 2 RESISTER OF DEEDS FOR éc){g@RSYTH COUNTY
By: Qaed Lddn Dpdy 1ToF?
Filed for registration cn the day of 01 APC j4e A0 57 o'clock, M., and recorded in the
office of the Register of Deeds of County, N. C., in Book Page
BY' B o Wil Bt
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EXHIBIT A

BEGINNING at a stone located at the southeast corner of the
property of Ruby L. W. Idol ‘(See Book 1210, page 983, Forsyth
County Register of Deeds) and running the following courses and
distances: North 04° 23' 36" East 1004.27 feet, along the line of
Ruby L. W. Idol, to an existing stone; thence North 04°c 23' 3g"
East 470.11 feet to an iron stake located at the northeast corner
of the property of Ruby L. W. Idol; thence North 04° 23' 36" East
143.06 feet along the line of Jerry Wayne Weavil (Book 1210, page
975, Forsyth County Registry) to an iron stake located on the
southern line of the right of way of Hayes Road (Book 1215, page
50, Forsyth County Registry); thence North 04° 23 3% East
237.55 feet to a point; thence South 890 5g! 24" East 190.70 feet
to a point; thence North 74° 33' 36" East 169.20 feet to a point;
thence South 03° 57' 33" West 436.26 feet to an iron stake
located on the southern line of the right of way of Hayes Road;
thence South 03° 57' 33" West 1501.22 feet, along the western
line of Annie L. Bodenheimer (See Deed Book 525, page 415,
Forsyth County Registry) to an iron stake; thence North 83°¢ 56!
10" West 364.15 feet to the point and place of BEGINNING.

Subject to the deed of perpetual easement for Hayes Road given to
the North Carolina Department of Transportation recorded in Book

1215, page 50, in the Office of the Register of Deeds of Forsyth
County, North Carolina.

Containing 15.432 acres, more or less, according to a survey

dated March 28, 1991, by Larry L. Callahan, R.L.S., Job No.

Also being informally known as Tax Block 5618, Lot 002B.




