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THIS AGREEMENT, made and entered into this the 2B£h  day of __February = 19 _91 by and between
K & M Contractoxs, Inc. .

hereinafter referred fo as “Borrower" whether one or more; and First-Citizens Bank & Trust Company, hereinalter
referred to as “Bank";

Witnesseth: SUBSTITUTION OF TRUSTEE

Borrower hereby does name, appoint, and substitute Wayne F. Mabe of_Forsvthcounty, North Carolina,
as Substitute Trustee in the below-described deed of trust, and the said Substitute Trustee is hereby vested with ali the
rights, benefits, powers and duties conferred upon the Trustee originally named in said deed of trust, and he 1s hereby
given full power and authority to exercise and discharge at any time hereafter all the powers, duties and rights
conferred upon the Trustee in said deed of trust by the terms and provisions thereof or by the general law.

Witnesseth: ASSIGNMENT OF NOTE AND DEED OF TRUST

For value received and as additional security'for aloan to _K_& M. Contractors, Ipnc. in the principal
sum of _One hundred twenty seven thouspnfrs(s_127,000.00. said loan being fully identified as is
hereinafter mentioned, the Borrower heérlgb(yir s&%?ﬁl’a%lsjfers and assigns unto Bank, its successors and assigns, all the nights
{including but not limited to the rights and powers of sale and foreclosure), title and interest (both legal and equitable} of the
Borrower in and to one (1) promissory note (Note) dated the 1St _ day of March L1991 made,
executed and delivered by JdJohn M _& Brenda FErdwy in favor of the Borrower and in the principal sum of

five thousandpollars (5145,600 ), possession of such Note being detivered to the
Bank contemporgﬁ%u Fee:BESioRSr thi greement, and one (1) deed of trust (Deed of Trust) executed by

John & Brenda Erdy to___Wayne F. Mabdbe Trustee, in favor of
K& OOVIRACTORS, INC. . in the principal sum of ONE HUNDRED FORTY FIVE THOUSAND SIX HJNDRED_;' Dollars
(Sw ). dated the ist day of March .19 21 , and being recorded the st day of

March s 1991

,at 140 _ oclock ¥ m., in Book LD at Page \1X7 | in the office of the Register

of Deedsof FOTSyth County, having been gri‘ven as security for the aforesaid Note and covering real property lying and being
situate in My__ Township,

OLSYTN  county, North Carolina, and more fully described in said
Deed of Trust, such Deed of Trust being delwered to the Bank contemporaneously with the execution of this Agreement.

Borrower does hereby authorize and empower Bank, its successors and assigns, to collect the payments of the indebtedness
evidenced by the Note and secured by the Deed of Trust, and does hereby direct the maker of said Note and any and all sureties,
guarantors or endorsers of said Note to pay such payments as may now be due or shall hereafter become due to the Bank, its
successors and assigns, upon demand for payment thereof by the Bank, its successors or assigns.

The term of this assignment shall be until the note dated the _28th_ day of £€b¥uary 1991 a4, executed
and delivered by X_& M Contraciors, Tnc. in favor of the Bank evidencing a loan in the sum of

Mﬂiﬁ%ﬁﬂﬂiﬁﬂﬂ@ﬁ&s ($ 127,000, 0f and for which loan this assignment is given as
additional secmau?. stAT

Ve been fully paid and satisfied, at which time this assignment is to be fully satisfied,
cancelled and released, by the Bank, its successors and assigns.

It is further covenanted and agreed that the Borrower, its successors and assigns, shall have no nght, power or authority to alter,
modify or amend the terms of said assigned Note or Deed of Trust 1n a manner detrimental to the nghts of the Bank, its successors
and assigns, without first obtaining the consent in writing of the Bank, its successors and assigns, to such alteration, modification
or arendment.

It is understood and agreed that the existence of this assignment shail not be construed as awaiver by the Bank, or its successors
and assigns, of theright to enforce paymant of the indebtedness for which this assignment is given as additional security, in strict
accordance with the terms and provisions of the aloresaid Note for which this assignment is given as additional security.

IN TESTIMONY WHEREOF, The corporate Borrower  IN TESTIMONY WHEREOF, each individual Borrower has hereuntc set
has caused this instrument to be executed in tts cor-  hs/her hand and adopted as his, her seal the typewritten word "SEAL"

poratename byits _________ President, aitested appearing beside his/her name, this the day and year first above
byits _____________ Secretary, and its corporate  written.

seal to be hereto affixed, all within the authority

given by order of its Board of Directors first duly {SEAL)

gven, this the day and year first above written.

{SEAL)
K.-& M Cortractors, Inc. (SEAL)
: %}:@mcﬁ- d Botrower
By: s 7oA o {SEAL)
V/ ., Presydent
ATTEST. s >

(SEAL)

Secretary
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STATE'OF NORTH CARGLINA
COUNTY OF

:1

a Notary Public in and for said County and State, do hereby certify that
+ personally appeared before me this day and acknowledged tha due

execution of the foregoing instrument.
WITNESS My hand and notarial seal, this the _______ day of

19
My Commission expires:
Notary Public
STATE OF NORTH CAROLINA
COUNTY OF __Forsyth
) Guilford
|, —Linda P. Jones a Notary Public in and for#i# County ang State, do hereby certify that
on the _28th day of _ February 19_91

before me personally appeared __Anthony T. Kimmer
with whom | am personally acquainted, who being by me duly sworn, says that he is ____ ___ President and that

Cynthia B. Kimmer is Secretaryof X_& M Contractors,
the corporation described in and which executed the foregoing instrument; that he knows the common seal of said

|
corporation; that the seal affixed to the foregoing instrument is said common seal; that the namg\ol‘ib'ep':_dr:;(mggon was
subscribed thereto by the said ____ President; that the said Y

President egm‘j\%___olﬁ Sretary
subscribed their names thereto and the said common seal was affixed, all by or

der of theBdear Direttors itz said
corporation; and that the said instrument is the act and deed of said corporation. . =

NOTARY

H
My Commission expires: 10/9/94 i

By

=
. A "
- : -’“@-o\ S E\}S
' Notary Paplid o W \\\“\
"t ydan
STATE OF NORTH CAROLINA

COUNTY OF ___FORSYTH

The foregoing certificate(s) of LINDA P. JONES + [a Notary] [Notaries] Public of

GUILFORD County, North Carolina, is certified to be correct. This instrument was presented for registration this
day and hour and duly recarded in the office of the Register of Deeds of _FORSYTH

County, North Carolina, in Book
Page L.E. SPEAS, REGISTER OF DEEDS
This18t _ gay of March 1991 & o'clow,m. \@4 .
Vote, Vo L1200, o,
\l Register of Deeds 7/ /
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