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THIS ASSIGNMENT, made this ___ 215t day of __September 19 30 by

L & C Investors, A North Carolina General Partnership

(herein called “Assignor™), __First Union National Bank of North Carolina

(herein called “Assignee"),

WITNESSETH:

FOR VALUE RECEIVED, Assignor hereby grants, transfers and assigns to the Assignee afl of the right, title
and interest of Assigner in and to that certain Lease or those certain Leases with modifications, if any. described in
Schedule A hereof, covering premises in Forsyth County, State of _North Carelina |
TOGETHER WITH ANY OR ALL EXTENSIONS AND RENEWALS THEREOF AND ALSO TOGETHER WITH
ANY AND ALL GUARANTEES OF THE LESSEE'S OBLIGATIONS UNDER ANY THEREOF AND UNDER ANY
AND ALL EXTENSIONS AND RENEWALS THEREQF. Each of said leases together with any guarantees,
moadifications, extensions, and renewals thereof is hereinafter referred to as the “Lease.”

This assignment is made for the purpose of securing:

A. The payment of the principal sum, interest and indebtedness evidenced by a certain promissory note, and
any amendments, extensions or renewals thereof, in the original principal sum of
One Miilion and 00/100%*#**Ekkisstrrrittrrt*t* DOLLARS (§ 1,000,000.00 ) made by Assignor
herein to Assignee herein and dated the _53&_},1_.__.___.._day of April ,19 8 , and secured
by “mortgage” (it being agreed that the word “mortgage'” as used above and as used hereinafter shall be construed to
mean “trust deed” or “deed of trust” or “deed to secure debt™ or'security deed" if the context so requires, and any
amendments, extensions or modifications thereof} on real property referred toin “Schedule A" hereinafter and as
in said mortgage more particularly described, reference being hereby made to such description as though herein
fully set forth.

B. Payment of all other sums with interest becoming due and payable to the Assignee under the provisions of
this assignment or of said note and mortgage.

C. The performance and discharge of each and every cbligation, covenant and agreement of the Assignor
contained herein or in said note and mortgage.

THE ASSIGNOR WARRANTS that the Assignor is the sole owner of the entire lessor's interest in said Lease:
that said Lease is valid and enforceable and has not been altered, modified or amended in any manner whatsoever
save as herein set forth; that the lessee named therein is not in default under any of the terms, covenants or
conditions thereof, that no rent reserved in said Lease has been assigned or anticipated and that no rent for any
period subsequent to the date of this assignment has been collecled in advance of the time when the same became
due under the terms of said Lease.

THE ASSIGNOR COVENANTS with the Assignee to observe and perform all the obligations imposed upon
the lessor under said Lease; give prompt notice to the Assignee of any Notice of Default by the Assignor under the
Lease received by the Assignor together with a complete copy of any such notice; at the sole cost and expense of the
Assignor, enforce, short of termination of the Lease, the performance or observance of each and every covenant and
condition of the Lease by the lessee to be performed or observed: and not to do or permit to be done anything toimpair
the security thereof; not tocollect any of the rent, income and profits arising or accruing under said Lease or from the
premises described in said morigage in advanceof the time when the same shall become due; not toexecute any other
assignment of lessor’s interest in said Lease or assignment of rents arising or accruing from said Lease or from the
premises described in said mortgage; not to subordinate said Lease to any mortgage or any other encumbrance or
permit, consent or agree to said subordination without Assignee’s prior written consent; not to alter, modify or
change the terms of said Lease or give any consent or exercise any option required or permitted by such terms
without the prior written consent of Assignee or cancel or terminate said Lease or accept a surrender thereof or
convey or transfer or suffer or permit a conveyance or transfer of the premises demised thereby or of any interest
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therein so as to effect directly or indirectly, proximately or remotely a merger of the estates and rights of, or a
termination or diminuation of the obligations of, lessee thereunder; not to alter, modify or change the terms of any
Buaranty of said Lease or cancel or terminate such guaranty without the prior written consent of the Assignee; not to
consent to any assignment of or subletting under said Lease, whether or not in accordance with its terms, without
the prior written consent of the Assignee; at the Assignee's request to assign and transfer tothe Assignee any and all
subsequent leases upon all or any part of the premises described in said Lease or said mortgage and to execute and
deliver at the request of the Assignee all such further assurances and assignments in the premises as the Assignee
shall from time to time require.

THIS ASSIGNMENT is made on the following terms, covenants and conditions:

1. Soleng as there shall exist no default by the Assignor in the payment of the principal sum, interest and
indebtedness secured hereby and by said note and mortgage or in the performance of any obligation, covenant or
agreement herein or in said note and mortgage or in said Lease contained on the part of the Assignor to be performed,
the Assignor shall have the right to collect at the time of, but not prior to, the date provided for the payment thereof,
all rents, income and profits arising under said Lease or from the premises described therein and ta retain, use and
enjoy the same,

2. Upon or at any time after default in the payment of the principal sum, interest and indebtedness secured
hereby and by said note and mortgage or in the performance of any obligation, covenant or agreement herein or in
said note, mortgage or Lease contained on the part of the Assignor to be performed, the Assignee without in any way
waiving such default may at its option without notice and without regard tothe adequacy of the security for the said
principal sum, interest and indebtedness secured hereby and by said note and mortgage, either in personor by agent,
with or without bringing any action or proceeding, or by aReceivor appointed by a court, take possession of the
premises described in said Lease and/or mortgage and have, hold, manage, lease and operate the same on such terms
and for such period of time as the Assignee may deem proper and either with or without taking possession of said
premises in its own name, demand, sue for or otherwise collect and receive all rents, income and profits of said
premises, including those past due and unpaid with full power to make from time totime al! alterations, renovations,
repairs or replacements thereto or thereof as may seem proper to the Assignee and to apply such rents, income and
profits to the payment of: (a) all expenses of managing the premises, including, without being limited thereto, the
salaries, fees and wages of a managing agent and such other employees as the Assignee may deem necessary or
desirable and all expenses of operating and maintaining the premises, including, without being limited thereto, ail
taxes, charges, claims, assessments, water rents, sewer rents and any other liens, and premiums for all insurance
which the Assignee may deem necessary or desirable, and the costs of all alterations, renovations, repairs or
replacements, and all expenses incidentto taking and retaining possession of the premises; and (b) the principal
sum, interest and indebtedness secured hereby and by said note and mortgage, together with alf costs and attorneys'
fees, in such order of priority as to any of the iterns mentioned in this paragraph numbered “2.” as the Assigneein its
solediscretion may determine, any statute, law, custom or use to the contrary notwithstanding. The exercise by the
Assignee of the option granted it in this paragraph numbered “2." and the collection of the rents, income and profits
and the application thereof as herein provided shall not be considered a waiver of any default by the Assignor under
said note or mortgage or under said Lease or this assignment.

3. The Assignee shall not be liable for any loss sustained by the Assignor resulting from the Assignee’s
failure tolet the premises after default or from any other act or omission of the Assignee and managing the premises
after default unless such loss is caused by the willful misconduct and bad faith of the Assignee, Nor shall the
Assignee be obligated to perform or discharge nor does the Assignee hereby undertake to perform or discharge any
obligation, duty or liability under said Lease or under or by reason of this assignment and the Assignor shall, and
does hereby agree, toindemnify the Assignee for, and to hold the Assignee harmless from, any and all liability, loss or
damage which may or might be incurred under said Lease or under or by reason of this assignment and from any and
allclaims and demands whatsoever which may be asserted against the Assignee by reason of any elleged obligations
or undertakings on its part to perform or discharge any of the terms, covenants or agreements contained in said
Lease. Should the Assignee incur any such liahility under said Lease or under or by reason of this assignment or in
defense of any such claims or demands, the amount hereof, including costs, expenses and a reasonable attorneys’
fees shall be secured hereby and the Assignor shall reimburse the Assignee therefor immediately upon demand and
upon the failure of the Assignor to do so the Assignee may, at its option, declare all sums secured hereby and by said
note and mortgage immediately due and payable. And it is further understood that this assignment shall not operate
to place responsibility for the control, care, management or repair of said premises upon the assignee, nor for the
carrying out of any of the terms and conditions of said Lease: nor shall it operated to make the Assignee responsible
or liable for any waste committed on the property by the tenants or any other parties, or for any dangerous or
defective condition of the premises, or for any negligence in the management, upkeep, repair or contral of said
premises resulting in loss or injury or death to any tenant, licensee, employee or stranger.

4. The Assignee shall have the right to assign the Assignor's right, title and interest in said Lease to any
subsequent holder of said mortgage, subject to the provisions of this instrument, and to assign the same to any
person acquiring title to the mortgaged premises through foreclosure or otherwise, After the Assignor shall have
been barred and foreclosed of all right, title and interest and equity of redemption in said premises, no Assigneeof the
Assignior’s interest in said Lease shall be liable toaccount ta the Assignor for the rents, income and profits thereafter
accruing.



RK1705 P2198

3. Upon payment in full of the principal sum, interest and indebtedness secured hereby and by said note and
maortgage this assignment shall become and be void and of no effect but the affidavit, certificate, letter or statement
of any officer, agent or attorney of the Assignee showing any part of said principal, interest or indebtedness to
remain unpaid shall be and constitute conclusive evidence of the validity, effectiveness and continuing force of this
assignment and any person may, and is hereby authorized to, rely thereon. The Assignor hereby autherizes and
directs the lessee named in said Lease or any other or future lessee or occupant of the premises descrihed therein or
in said mortgage upon receipt from the Assignec of written notice to the effect that the Assignee is then the holder of
said note and mortgage and that a default exists thereunder or under the assi gnment to pay over tothe Assigneeall

rents, income and profits arising or accruing under said Lease or from the premises described therein or in said
mortgage and to continue so to do until otherwise notified by the Assignee.

6. The Assignee may take or release other security for the payment of said principal sum, interest and
indebtedness, may release any party primarily or secondarily liable therefor and may apply any other security held

by it to the satisfaction of such principal sum, interest or indebtedness without prejudice to any of its rights under
this assignment.

7. Nothing contained in this assignment and no act done or omitted by the Assignee pursuant to the powers
and rights granted it hereunder shall be deemed to be a waiver by the Assignee of its rights and remedies under said
note and mortgage, and this assignment is made and accepted without prejudice to any of the rights and remedies
possessed by the Assignee under the terms of said note and mortgage. The right of the Assignee to collect said
principal sum, interest and indebtedness and to enforce any other security therefor held by it may be exercised by

3’ the Assignee either prior to, simultaneously with, or subsequent to any action taken by it hereunder.

S 8. Assignor hereby assigns any portion of an award payable by reason of condemnation action under the right
of eminent domain and directs that such award shall be paid direct to Assignee herein. The Assignor, as additional
security, specifically assigns to the Assignee herein, any purchase proceeds receivable by reason of the lessee’s

exercisingany first refusal option or any option to purchase the property as may be provided in the above referred to
Lease, additions, amendments and/or supplements thereto.

In case of any conflict between the terms of this instrument and the terms of the mortgage described above,
the terms of the mortgage shall prevail.

THIS ASSIGNMENT, together with the covenants and warranties herein contained, shali inure to the
benefit of the Assignee and any subsequent holder of the said note and mortgage and shall be binding upon the

Assignor, his heirs, executors, administrators, successors and assigns and any subsequent owner of the mortgaged
premises.

SCHEDULE A

(Here set forth the following information for each Lease and, to the extent appropriate, each modification thereof:

name of lessee, date, book and page of recording, remaining length of current term, address or other identification of
leased premises.)

A lease by and between L & C Investors, A North Carelina General Partnership

("Lessor") and Regal Oldsmobile, Inc. as successor by merger to Regal Suzuki, Inc.
("Lessee") on the 1st day of August 1988,
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IN WITNESS WHEREOF, the Assignor has hereunto set his hand and seal, or caused this agree-

ment to be executed by its duly authorized officers, and the corporate seal hereunto affixed this the day
first above shown.

L & C Investors, A North Carolina General
Partnership
Signed, sealed, acknowledged and delivered By e & e # _é

in the presence of Witnesses at request of Ligian H. Neal, Managing Partner
Assignor.

)

(SEAL)

(SEAL)

Delete this clause if
witness not necessary

(SEAL)

or

ATTEST:

By. T
By President
Secretary

ACKNOWLEDGEMENT

(Acknowledgement should be typed hereinafter in the form of individual or corporate acknowledgement
as required by the state in which the property is located and the instrument is to be recorded,)

PARTNERSHiP ACKNOWLEDGEMENT
STATE OF NOR Forsyth
mm:cl)un:. - - COUNTY s
Onthi s eptem
!s dayel B er JAD, 1990 ——, personally came before me,
Lisa D. West aNotary Pubicof th Cournly of Davie State of North Carofing,
Lucian H. Neal

,Carolina General Partnershi

,who,beingbymedulymmsaysmatheisaﬁia% L & C Investors, A North \

Pa generad partnership, and that Ihe foregoing instrument was duly executed by Bim Jov an on behatf of said pannership, And said
Lucian H. Neal

« Scknowledged said instrument to be the 3¢t and deed of said partnership,

A " OFFICIAL SEAL
=8ty Motary Public, North Caroling
/- Davie County

: LISA D, WEST
OMMission expyep (j-97

{SEAL) Nolazy Pubic
S?[ATE OF NORTH CAROLINA-Forsyth County "‘“ .
The foregoing {or annexed) certificate of "ﬁP D V|

{nhera give name and officlal titie of the oificer signing the certiticate —__ passed upon)
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