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\) ASSUMPTIOR AGREEMENT

STATE OF RORTH CAROLINA
COUNTY OF FORSYTH

IS AGREEMENT, made this the 19 day of SEPTEMBER > 1989 | by ang
between THOMAS R. SMITH & wife, SANDRA M. sMITA ("Initial Mortgagor",

whether one or more persons) aand J & A INVESTMENTS, INC., a North Carolima
Corporation ("Successor Mortgagor", whether one or more persons) and

FIRST UNION NATIONAL BANK OF NORTH GAROLINA ("Mortgagee");

WITRESSETH:

WEREAS , Initial Mortgagor heretofore executed and delivered to FIRST UNION
RATIONAL BANK OF NORTH CAROLINA > 4 promissory note in the original principal
amount of FIFTY FIVE THOUSAND AND NO/ 100 (§ 55,000.00)
dated the 30 day of MAY » 19 80 , a copy of which is attached hereto as
Exhibit A", secured by a Deed of Trust ("Security Instrument™) of even date therewith
upon certain real estate situated in the Couanty of FORSYTH » State of North

Carolina, recorded in Deed Book 1304 _, Page 0586 , of the FORSYTH .
County Register of Dceds, a copy of which is attached hereto as Exhibit "B; and

WHEREAS, there remains unpaid of the principal of said promissory note the
principal sum of —THIRTY TWO THOUSAND SEVEN HUNDRED EIGHTY FIVE & 51/100- (5 32,785.51)
with accrued and unpaid interest on s2id sum at the rate of TEN & OE-FORipercent (10.25%)
per anonum as of the date of this Agreement in the amount of —Righty Four & 05/100-—

Bollars ($ 84.05 ); and

WHEREAS, title to the real estate described in the said Security Instrument

has been or is to be conveyed by Initial Mortgagor to Successor Mortgzgor subject to
said Security Instrument; and

WHEREAS, said Security Instrument provides that in the event ownership of the
premises therein described, or any part thereof, becomes vested in any person, firm or
corporation other than the grantors therein, the whole of the debt thereby secured shall

immediately become due and payable without notice at the option of the holder of said
note; and

WHEREAS, by reason of the conveyance by the Initial Mortgagor of the real
property described in said Security Instrument to Successor Mortgagor, Imitial Mortgagor
and Successor Mortgagor request that Mortgagee consent to the conveyance of the said
real property and enter into ano agreement with Successor Mortgagor with certain terms,
tovenants, conditions and obligations as set out hereinafter; and

WHEREAS, Initial Mortgagor and Successor Moxrtgapor have requested that Mortgapee
accept Successor Mortgagor as obligor for the performance and the terms and conditions
of the promissory note and Security Instrument and that Mortgagee accept assumption of
these liabilities by the Successor Mortgagor, releasing Imitial Mortgagor from liabiliry

for the performance of the terms and conditons of the promissory note and Security
Instrument; and

WHEREAS, Mortgagee is the holder of said promissory note and is willing to
grant consent to the conveyance and to forbear its right to accelerate the maturity
date of said promissory note as above provided and is willing to accept Successor
Mortgagor as obligor on the pPromissory note and Security Instrument from this date
forward and to release the Imitial Mortgagor as a continuing obligor on the promissory
note and Security Instrument, all as ser forth below.

NOW, THEREFORE, Mortgagee, Imitial Hortgagor and Successor Mortgagor, in
consideration of the premises and the sum of One Dollar ($1.00) to each in hand paid
by the other, and other pood and valuable consideration, the receipt of which is hereby
acknowledged by each, do hereby agree as follows:

1

l.  Successor Mortgagor shall fully comply with all of the terms and con-
ditions and obligations of the promissory note and Security Instrument, and Initial
Mortgagor shall be released from the performance of the terms and conditions and the
oblipations of the promissory note and Security Instrument.
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2. Successor Mortgagor hereby assumes and covenants to perform 2ll the
terms and conditions of the obligations set forth in the promissory note and
Security Instrument, including, but not limited to, the obligation to repay the
debt and agrees to be personally bound for such performance including 1iability
for personal judgment therefore, notwithstanding any failure by Initial Mortgagor

to perform on warmnties or covenants of title running from Initial Mertgagor to
Successor Mortgagor.

3. This Agreement shall bind, jointly and severally, the heirs, executors,
administrators, successors and assign

ees of Initial Mortgagor, Successor Mortgagor
and Mortgagee.

4. Sucecessor Mortgagor acknowledges that a
—TEIRTY TWO THOUSAND SEVEN HUNDRED EIGHTY FIVE & 5171081 1ars (5$32,785.51 ) shall

remain due and payable on the Promissory note as of the date hereof, with interest
accruing thercon at the rate ofTEN & ORE-FOIRTH percent {10.25 I) per annum thereafter.

rincipal balance of

5. Successor Mortgagor covenants and a
in 73 equal monthly payments of
—-FIVE HUNDRED NINETY NINE & 47/100

grecs to repay the principal balance
principal and interest in the amount of

Dollars ($599.47 ),
commencing upon the 10 day of  OCTOBER » 19 89 . and upon the 10 day of each
month thercafter until paid in full, all as

set forth in the promissory mote and
Security Instrument.

6. Successor Mortgagor acknowled
described herein by the Initial Mortgap
fully subject to the sSecurity interests

ges that the conveyance of the real property
or to the Successor Mortgagor shall remain

of the Mortgagee and the Successor Mortgagor
further grants and conveys to the Mortgagee a security interest in the real property

described hercin and agrees to execute such additicnal documents as the Mortgagee
shall request to perfect such security interest.

7. Sucecessor Mortgagor further agrees to pay,
expenses of the Mortgogee incurred in effecting this
limitation, all stamps, taxes, filing fees and record

upon demand, all out of pockst
assumption, including without
ing costs.

8. Initial Mortgagor warrants to convey or has conveyed the real estate

described in the said Security Instrument by deed recorded in Beed Nook [&77¢
Page 20 f£3 , of the FORSYTH County public registry, a copy of which is
attached hereto as Exhibit "C".

9. This Agreement has been executed in triplicate originals, one of which
is retained by each of the parties (each of which shall be deemed to be an oripinal
for all purposes without accounting for the others).

IT IS FURTHER MUTUALLY AGREED by and between the
herein contained shall in an
nox shall waive,

pParties hereto that nothing
y way impair the security now held on said indebredness,

condition, covenant or agree-—

_govitinny,, 18 WITNESS WHEREOF, the

LN

parties hereto have set their hands and seals the
dax‘qﬁq year first above written.
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STATE OF NORTH CAROLINA

COUNTY OF DAVIDSON

I, Pa;’ry!c‘m_ P }:\rloco\¢5 > a Rotary Public of the County and State

aforesaid, certify that THOMAS R. SMITH & wife, SANDRA M. SMITH

named in the foregoing ipstriment, personally appeared before me this day and

acknowledged the execution of the foregoing instrument for the purposes therein

stated.

19 89

Witness my han%"aud notarial seal/stamp, this the / 7 day of SEPTEMBER >
ML YL - -

P
; . AERRARARAR
STATE OF NORTH CARGLINA''

COUNTY OF DAVIDSON

1, Pﬂhﬁ Cio 6’ H—qu\fd- » @ Notary Public of the

N G ey

NHotary FPublic

£

County and State afore-

said, certify that T hemas £, 5pm— personally came before me this
day and acknowledged that he ig  _— Secretary of J & A INVESTMENTS, INC.

» @ North Carolina corporation, and that by

authority duly given and as the act of the corporation, the foregoing instrument
was signed in its name by its — President, sealed with its corporate seal and

attested by himself/herself as its —— Secretary.
Witness my hand and notarial seal/stamp, this the /7

day of SEPTEMBER

19 89, ’
(St G Fooap)
My Commission'e 3 Notary Public ¢

s“g’*
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by, BT
STATE QOF RORTH CAROLTNK™

COUNTY OF Davidsonp

I, Elizabeth Amey Watkins » @ Rotary Public of the County and State
aforesaid, certify that Curtis Jae Walden personally came before me thisg

day and acknowledged that he/ WAL Asst, Vice President of

FIRST UNION NATIONAL BANK

OF NORTH CAROLINA » @ mational banking association,

and that, by autherity

duly given and as the act of the association, the foregoing instrument was sigoed in
its name by himtloec as its Asst, Vice Pres, sealed with its corporate seal, and

attested bylynne P, Cassidy as its Assistant Secretary.

o J‘I."_-'i;éés.-,ﬁ-yr‘.l_mnd and notarial seal/stamp, this the 19 day of _SEPTEMBER »
Al?“:?i'g.f\‘""t "‘-.’-'f;,:"z,-“ E B
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DEED OF TRUST NOTE aps
fv.w/ﬂa &“”Zf
$ 55,000.00 ——Lexington.  _, Notth Carolina

FOR VALUE RECEIVED, the undersigned jointly and severally promise(s) o pay to the order of FIHST UNION
NATIONAL BANK OFNORTH CAROLINA the sum of
----------- EIFTY FIVE THOUSAND AND NO/10G === == oo e o cm o e e L

($..55,000.00 —} Dollars, with Inlerest from date at the rate of _10.250 % par annum

upon alf princlpal remalning unpald from ilms to time, In lawful money of the United States of America,
as follows:

Accrued interest payable in full on July 1, 1980 & October 1, 1980.
$599.47 beginning November 10, 1980 and a 1ike amount each month thereaftrer
until paid in full, with fipal payment being due on October 10, 1995,

This Note is one of a series of five, each of which is secured by a Deed of Trust
dated the oy day of May » 19 gg . and recorded in Book 1304 at Page 586
of the Davidson County Public Registry. A default in any Note shall constititue
an event of default in all Notes,

1

All suins which bacome due under the terms hereo! shall be payable to tha named payen al

100 South State Street Lexinpton , North Carolina

oral such other place as the holder of this Note may fro'm time to time designate.

Thia Nola Is secured by a Dasd of Trust to . CLIFTON YOUNG

, Trustee(%), dated May 30, 1980 s
Each reference herefn to this Note (or to its terms and provistons) shall also be deemad to reter to all of the
terms and provisions of the Deed of Trust, and any other Instrument, Including a loan agreement if any,

evidencing or securing the obflgations provided for In this Note, all of which shall be construed and applled
consistentiy with the laws of the Stale of North Carolina.

It delault be made In the paymenl of any sum above mentloned, or any Instaliment theraol, or any Interast
theraon, as above provided, orlf defaull be made tn the performance of or compllance with any one of the
covenants and conditlons of sald Dead of Trust securing this Nota, then, in any or all such events the antire
amount of the principal of this Nots, with all Inlerast thareon accrued shall, at the option of the holder of this
Note, bacome immediately due and payabla in full. - CT - T o

The makers, suretles, endorsers, or guarantors of this Note and all others who may become llable for ali
or any part hersof Jolnlly and saverally:

1. Walve presentment for payment, demand, protest, notice of non-payment or dishonor andfor protest,
and any and all other notlces and demands whatsoever;

2, Agrea to remaln bound until the principat and Interast are pald In full and agree that thalr respactive
llabilitles shail not be diminished or affected by any extenslon of time for payment (or for tha periormance
of any obllgatlon under this Note) which may be granted from time to time, even though the perlod
of exlenslon may be Indefinite, or by any change by way of release, surrender or substitution of any
collateral securing this Nots;

3. Walve any right to require holder to pursus any remedy or legal right which it may have against any
party or properly securing this Note.

Anything conlained In this Note or in any other instrument securing the Indebladness evidenced hereby to the
conlrary notwithstanding, if for any reason the effectiva rate of Interest on the loan evidenced hereby shouid
oxcead the maximum lawful rate of interest, the effective rate of interest on such loan shall be deemed reduced
to and shall be such maximum lawlul Tate, and any sums of Interest which have been collected In excess of
such maximum lawfuf rate shall be applied by the holder hereof as a cradit agalnst the unpald principal amount
due harsunder.

In the event thal maker shall default In Its obligatlons hereunder and In the opinlon of the holder It bacomes
necessary of proper lo employ an attorney to assist In the enforceament of collection of the Indabilednass owed
hereunder, then the makers, suretles, endorsers or guarantors of this Note agree {o pay a reasonable attorney's
fae and all other costs thal may reasonably be incurrsd. This liability for reasonable attorney's fees and cosis

surelles, endorsers and guarantors agres and stipulate thal the reasonable attorney's fees for which they are

llable under this paragraph shall be deemed to be fiftesn per cent (15%)} of the sum of the unpaid principat and all
interest due lheraon al the time sult Is Insttyled.

Slgned and sealed this Atch . day of May 19 80,

Each of the undersigned has adopted as his seal the word “SEAL" ? slgnatura.

appparing beside hils
[
> (- —— {(Seal)

Thpmas R. Smitd

wx [676P2088 | Sﬂnaﬂﬁnb:/.“dsmi;'{anl M {Seal)

{Soal)
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THIS DEED OF TRUST made this the 3oth day of May » 1980, among SMITH REALTY
OF LEXINGTON, INC., M. STEVE SMITH, CHARLOTTE f, SMITH, THOMAS R. SMITH, SANDRA M,
SMITH, JAMES O. BURKE, JR., GAYLE W. BURKE, BURR W. SULLIVAN and REBECCA R. SULLIVAN
(hereinafter referred to, jointly and severally, as “Grantor")} and H. CLIFTON YOUNG
(hereinafter referred to as “"Trustee') and the owner and holder of the Notes referred to
below, First Union National Bank of North Carolina (hereinafter referred to as fpenefi—
elary"); , ) ‘ \
WITRESSETH That:

WHEREAS, Grantor is indebted to Beneficiary for money loaned for which Grantor has
executed and delivered to Beneficiary a serles of five (5) Promissory Notes of even date
herewith, said Hotes being more fully described hereinafter, totalling in the aggregate
the principal sum of Five Hundred Fifty Thousand and No/100 Dollars ($550,000.00), the

final payments of which are due on October 10, 1995, togethoer with interest thgreon as
provided in sald Notes;

AND WHEREAS, the above referred to Promissory Motes for which this Deed of Trust is
glven are more fully described as follows:

Hote Humber 1. VPromissory Note payable to the order of First Union National Bank
of Horth Carolina in the principal sum of Fifty Five Thousand and Wo/100 ($55,000.00)
Dollars, dated the 30 day of _ May » 19_BQ, and cxecuted by Smith Realty of

Lexington, Inc., a Horth Carelina corperation, a copy of which 1is attached hereto
. &8s Exhibit "A",

, Hute Humber 2. Promlssory Note payable to the order of First Unlon National Bank
of North Carolina in the principal sum of One Hundred Ninety Two Thousand Flve
Aluadred and No/L1G0 ($192,500.00) Dollars, dated the 30 day of ___ May_ )

1988 and execuled by M. Steve Smith and Charlotte S. Smith, a copy of which 1is
attached hereto as Exhibit "B,

Note Number 3. Promissory Hote payable to the order of First Union National Bank
of North Carolinn in the principal sum of Fifty Five Thousand and No/100 ($55,000.00)

bollars, doted the 30 day of __ May » 1980, and cvxecuted by Thomas R. Smith
and Sandra M. Smith, a copy of which is attached hereto as Exhibit "C".

Hote Humber 4. Promissury Note payable to the order of First Unlon Natlional Bank
of North Carolina in the principal sum of Elghty Two Thousand Five Hundred and
No/100 ($82,500.00) Dollars, dated the 30 day of May y 1980, and exe-

cuted by James 0. Burke, Jr. and Gayle W. Burke, o copy of which Is attached hereto
as Exbibic "b",

Note Huwber 5.  Promlusory Note payable to e order ol First Unlon Natlonal Bank
of Horth Carolina in the principzal sum of One Hundred Sixty Five Thousand and
No/100 (§165,000,00) Bollars, dated the 30 day of HMay y 1980, and exe-

cuted by Burr W. Sullivan and Rebecea R.” Sullivan, a copy of which 45 attached
hereto as Exhibit "E".

] AND WHEREAS, the Grantor acknowledges that this beed of Trust shall remain in full
Force and effect without any rights of partial release For so long as any sum of princi-

pal or futerest shall remain unpaid upon any of the Notes, notwithstanding the full
satisfaction of oue or more of the Notes;

AND~WHEREAS, the Grantor acknowledges that a default in any Note shall constitute a

default in all Notes entitling Beneficiary to all rights, powers, and privileges pur-
suant to the Deed of Trust and the Notes;

AND WHEREAS; Grantor acknowledges that Beneficiary shall, upcn default, apply the
proceeds of collateral less all expenses to the individual obligations of each Note in
proportion to the outstanding balance of principal and intercst on each Note to the
total cutstanding balance of principal and interest due on ali Notes, notwithstanding

the respective ownership interest of each party hereto in-the premlses conveyed by the
Deed of Trusk;

_ T AND WHEREAS, to foduce the making of sald loans Grantor has agreed to secure said
debt and interest {(together with any future advances) and the undertakings prescribed in
the Notes and this Deed of Trust by the conveyance of the premises hereimafter degcribed:

o [576P2089 3% 1304Pa5gg



i, TERGIURG, 1o vonstietabtion ul che aloresaid loaw, GLaaLor hereby granls aid
ivayd, tv Trustee, his successors and agsigns, the following described permises 1cgated
. Winston Townghip, Forsyth County, North Carolina:

BEGINNING at a point on the northern right-of-way line of Weatherwood Court, said
point of beginning being N. 88° 51' 26" E. 195.0 [t. Erom the intersection of the
northern right-of-way of Weatherwood Court with the eastern right-of-way of Martin
Street,’ as sald Weatherwood Court and Martin Street are shown on a plat recorded in
Plat Bock 27, page 44, in the Office of the Register of Peuds of Forsyth County;
thence N. O1® 08' 34" W. 235.0 ft. to a point, new corner to George Vliasis; thence
N. 88° 51' 26" E. 206.00 ft. to a point, new corucr to George Vlasis; thence S. 01°
08' 34" E. 225.84 ft. to a point in the northern right-of-way of Weatherwood Court;
thence 5. 79° 08' 23" West with the northern right-of-way of Weatherwood Court
22.03 ft. to a point; thence with the northern right-ol-way of Weatherwood Court, a
curve to the right with a chord and bearing distance of $. 83° 59° 55" W. 64.25 ft.
to a point; thence 5. 88° 51' 26" West with the northern right-of-way of Weatherwood
Court 120.27 ft. to the point and place of begimning, as surveyed by Harris B.
Gupton, R.L.S. L-1845, on June 22, 1979.

Reference: Deed Book 1278, page 0808 and Deed Buok 1300, page 1467, Reglster of
Deedas of Forsyth County, N. C.

together with improvements, equipment and fixtures now or hiereafter attached to or used
in connection with the premises (hereinafter collectively referred to ag "premises"),

1:7 If checked, equipment and fixtures are more specilically described on Exhibit “A"
attached hereto and incorporated herein by reference.

TO HAVE AND TO HOLD the same with all privileges and appurtenances thereunto belong-
ing to Trustee, his successors and assigns, upon the Trusts and for the purposes here-
inafter set out. Grantor covenants with Trustee that Crantor is seized of, and has the
right to convey, the premises, in fee simple; that the premises are free and clear of

all encumbrances; and that Grantor wlll warrant and defend title to the premises against
the lawful claims of all persons whomsoever.

GRANTOR COVENANTS with Trustee and Beneficlary (and their respective heirs, suc-
cesdors and assigns) as follows:

1. Note Payments. Grantor shall make timely payments ol principal and interest on
the above mentioned Notes in the amounts, in the manner and at the place set forth
therein. This leed of Trust sccures payment of sald Notes #cceording to their terms,
which are fncorporated herein by reference.

2, Taxes. Grantor shall pay all taxes, charges and asscssments which may become a
lien upon the premises hereby conveyed before any penalty or interest accrues thereon
and shall promptly deliver to Beneficiary official receipts evidencing payment thereof,
In the event of the passage after the date of this Deed of Trust of any law changing in
any way the laws now in force for state or local taxation of mortgages, deeds of trust
or debtr secured thereby, or the manner of the collection of any such taxes, so as to
alfect this Deed of Trust, the whole principal sum (topether with interest} secured by
this Deed of Trust shall at the aption of Beneficiary without nutice become immediately
due and payable.

3. Imsurance. Grantor shall continually maintain insurance against loss by fire,
hazards inciuded in the term “extended coverage" and such other hazards as Beneficiary
may require in such a manner and in such companies as Beneficiary may from time to time
require ou-the improvements now or hereafter located on the premises and shall promptly
pay all premlums, therefore, when due. All insurance policles and renewals thereof
shall -be held by Beneficlary and have attached thereto a New York Standard Mortgage Long
Form Loss Payable Cluuse in [avor of and in a form.aceeptable to Beneficlary, and pro-
vide that no such policy can be cancelled without ten days prior notice to Beneficiary.
In the event of loss Grantor shall give immediate notice by mail to Beneficiary, who may
make proof of less. Each {nsurance company is hereby directed to make payment for such
loss directly to Beneficlary (instead of to Grantor and Beneflelary jointly), and the
insurance proceeds or any part thereof may be applied by Beneficiary at its option to
the debt hereby secured or for the repair or restoration ol Lhe premises. If the
Insurance proceeds are applied to the debt it may be applied upon the portion last
talling due or in such other manner as Beneficiary may desire. 1In the event of fore-
closure of this Beed of Trust or other transfer of title to the premlses in extinguish-
ment of the indebLedness secured hereby, all right, title and interest of Beneficiary in
any Insurance polictes then in force shall pass te the grantec,

4. FEscrow Deposits. Upen demand of Benefdcilary, Grintor shall add to each monthly
or other periodic payment required under the Notes secured hereby the amount estimated
by Beneficiary to be sufficient to enable Beneficlary to pay, as they come due all
tnxes, charges, ngsessments, and insurance premiums which Crantor is required to pay
hiereunder. Any deficlency occasloned by an Insufficliency of such additional payments
shall be forthwlth deposited by Grantor with Beneficinrvy upon demand.

3. Repairs. Grantor will keep the premises in as good order and repair as they
are now (reasonable.wenr and Lear excepted) and will uot commit or permit any waste or
any othier thing whereby the value of the premises might be dmpalred. Grantor shall not
cut timber on the premises nor sell the timber rights to stunding timber without the

written consent of Beneficiai{.
wm 1676p2830 L, Ktk |30 4P 8587



Y SRS Compliance with Luws. Grantor shall promptly cowply with any applicable legal
requiremeuts of the State of North Carolina or other governmental entity, agency or
inetrumentality relating to the use or condition of the premises. S
" '7. Condemnation Award. Any award for the taking of, or damages to, all or any
part of the premises or any interest therein upon the lawFul vxerclse of power of eminent
domain shall be payable to Beneficiary who may apply the sums so received to the’ portion
of the debt herbby secured last falling due or in such other wanmer as Beneficiary may
desire. = = % |
- 8. Payments hy Beneficiary. If Grantor shall be in default in the timely payment
or performance of any obligation under this Deed of Trust or the Notes hereby secured,
Beneficiary, at its option, may pay the sums for which Grantor is obligated. ' Further,
Beneflciary, at its option, may advance, pay, or expemd such sums as may be proper and
necessary for the protectlion of the premises and the waintensnce of this trust including
but not limited to sums to satisfy taxes or other levies, amd assessments and/or liens,
to maintain insurance {lncluding titie insurance), to mirke repalrs and to provide secu-

rity guards. Any amounts sc advanced, paid or expenduel shall be decmed principal
advances secured by this Deed of Trust {even though when adided to other advances, the
sum thereof muy crceed the fact amount of the Noteu), =hall hear iuterest from the time

advanced, paid or expended at the rate prescribed in the Noles hereby secured and be
secured by this becd of Trust and its rayment enforced as il it were a part of the
original debt. Any sum expended, paid or advanced under this paragraph shall be at
Beneficiary's sole option and not constitute a waiver of any default or right ariaing
from thie breach by Grantor of any covenant or agreement contsined herein or in the
Notes,

9. Rents and Profits. Grantor hereby assigus to RBeveliciary all future rents and
profits from the premises as additional security for the payment of the indedtedness
hereby secured and full performance of the undertakings of the CGrantor hereunder.
Neneficiary is given a prior and continuing lien thereon, and Grantor hereby appoiuts
Beneficiary his attorney to collect such rents and prolits with or without sult and
apply the game (less expenses of collection) to sald indebteduess and the performance of
said undertakings in such manner as Beuneficlary may desire. However, until default
hereunder or under the Notes secured hereby, Grantor may continue to collect and enjoy
such reats and profits without accountability to Beneficlatry. This assignment shall be
irrevocable and shall be in addition to other remedies hereln provided for in event of
default and may be put Into effect independently of or concut rently with any of said
remedies, . '

10. Grantor's Continuing Obligation. The Grantor shall remain Iiable for full
payment of the principal and interest on the Notes {or any advancement or obligation)
gecured hereby, notwithstanding any of the following:

{a) The sale of all or a part of the premiser, (b) the assumption by another party of
the Grantor's vbligativns bhercunder, (c) the forbearance or cxtention of time for pay~
ment or performance of any obligation hereunder, whether gtinled to Grantor or a subse-
quent owner of the property, and (d) the release of all or any part of the premises

- securing said obllgatlons or the release of any party who a:izammes payment of the same.
None of the foregoing shall in any way affect the full force and effect of the lien of
this Deed of Trust or impair Beneficiary's right to a deficioncy judgment (in the event
of foreclosure) agaiust Grantor or any party assuming Lhe obligations hereunder,

1l. Substitute Trustees. Beneficiary shall have the unqualified right to remove
.the Trustee aond to appoint vne or more substitute or successor Trustees by instruments
filed for registration in the Office of the Register of Dewls where this Deed of Trust
is recorded. Any such removal or appointment may be made any time without notice without
specifying any reason therefor and without any court approval. Any such appointee shall
become vested with title to the premises and with all rights, powers and duties con-
ferred upon the.Trustee herein in the Same manner and to the same effect as though he
-were named herein as the original Trustee, N

. 12, lLate Charge. Beneficiary may collect a late charge of 4% of each installment
sixteen (16) days or more in arrears to cover the extra expense involved in handling
(delinquent payments. r
': 13. Attorney's Fees. In the event that Grantor shall default in its obligations
hereunder and in the opinton of Beneficiary it becoumos hecessary or proper to employ an
;attorney to assist In the enforcement of collection ol the indebledness owed by Grantor
to Beneficiary or to enforce compliance by Grantor with any ol the provisions herein
contained, or in the event of the Beneficiary or the trustoeo voluntarily or otherwise
shall become a party or parties to any suit or legal proceeding (including a proceeding
conducted under the ankruptcy Act) to protect the property lhcerein conveyed, to protect
. the 1lien of this Deed of Trust, to enforce collection of the indebtedness owed by
Grantot to Beneliciury, or to enforce compliance by Grantor with any of the provisions
of the Notes or those contained herein, Grantor agrees to piy & reasonable attorney's
lfee and all of the costs that may reasonably be incurred in such fees and costs shall be
8ecured by this Deed of Trust angd its payment enforced as [V it were g part cof the
original debt. Grantor shall be liable for such reasuvnable atturney's fees and costs
.whether or not any suit or proceeding 4s commenced; il suit is Instituted by Beneficiary
,bpon default to enforee collectivn of any unpald balance ol (e Notes, Grantor stipulates
and agrees that the reasonable attorney's fee for which 4t i tiable under this para-

geaph shall be deemed Lo be fifteen percent (L5Z) of the s of the unpald principal and
all interest due thercon at the time sult 1s instituced ’

w (676P2081
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4, Anti-Harshalling Provisions. The right is heveby piven by Grautor to Trustee
dud Beneficiary to make partial releases or releascs of securily hereunder (whether or
not such releases are required by agreement among the parties) apreeable to Trustee and
Beneficiary without notice to, or the consent, approval or agrecment of other parties
and interests, including dunior lienors and purchasers subject to this ldien, which'*
partial release or veleases shall not impair in any manner the volldiey of or priority
of this Deed of Trust on the premises remaining hereunder, nur release Grantor from
personal liability for the Indebtedness hereby securcd. NoLwithstanding the existencg
of any other secﬁrity interests in the premises held by Beneficiary or by any other’
party,.ﬂenefiniarﬁ shall have the right to determine tlw order in whieh any or all of

the premises shall be subjected to the remedies provided hercin.  Beneficiary shall lave
the right to determine the ordei in which any or all portions ol the indebtedness = !
secured hereby are satisfied from the proceeds realizud upon Lhe exercise of the rem- -
edies provided herein. Grantor, any party who consculs Lo 1his who has actwal or con-

structive notice hereof hereby waives any and all right to require the marshalling of
a#s8ets in connection with the exercise of any of the remedies permitted by applicable
law or provided therein,

13. Sale by Parcels. Pursuant to the provisions of North Carolina General Statute
45-21.8, the Trusteec or Trustees are hereby empowervd ve scl! any parcel of the property
described herein whether or not, in the judgment ol the Trustee ur Trustees, the pro-
ceeds of the parcel sold wil} be sufficient to satisfy the indeblLedness secured hereby,
and this provision shall govern the sale or asales of the parcels of property herein
described. _

16. MNotice to Grantor. All nolices requived to be given to Grantor including the
notice required to be served by North Carolina General Statute 4%-21.16 shall he mailed to
Grantor at the following address: 706 W. Second Ave., V.0, Go: 884, Lexington, N,C. 27292

17. HNotice to Beneficiary. ALl notices required to be piven to BeneEiciary by
Urantor or an intervenlng lienor or encumbrancer pursuant Lo ikrth Carolina General
Statute 45-70(b) shall be mailed to First Union Natlonal Bank ol Rorth Carolina, Attention:

Mr. H. Clifton Young . i

18. Secondary Financing Prohibited. Crantor may nob plidpge or encumber the
premises herein conveyed without first obtaining Benel'icliary's written consent,

19. Transfer of Premises. If all or any part of the premises or an interest
theretin is sold or transferred by Grantor without Beneliclary's privr weitten consent,
Beneficiary may, at Beneficiary's option, declare ail sums scoured by this Deed of Trust
to be immediately due and payable.

20. Uniform Commercial Code Security Agreement. This Dued of Trust is.intended to
be a security agreement with respect to items referred to hevein which may be subject to
a security interest pursuvant to the Uniform Commercial Code, aud Grantor hereby grants
Beneficiary a security interest in said items. Grantor agrees that Beneficlary may file
this Deed of Trust as a financing statement, or at Crantor's ruquest agrees to exaecute
such financing statements, extensions or amendments as Bencficiary may require to per-
fect a security interest with respect to sald items. In the cvent of default, Benefi-
clary shall have, in addition to its other remedies, all rights and remedies provided
for in the Uniform Commercial Code as enacted in Nocrh Caroling. ' ot

2)l. Acceleration in Case of Grantor's Insolvency. Il Grintor shall voluntarily
[ile a petition under the Federal Bankruptcy Act, as such Act wiy from time to time be
amended, or wnder any similar or successor Federal =tatute selaling to bankruptey;"
insolvency, arrangements or reorganizations, or under any state bankruptey or insolvency
act, or file an answer in an involuntary proceeding admitting insolvency or inability to
pay debts, or if Grantor shall fail to obtain a vacalion ur Loy of involuntary' pro~ -
ceedings brought for the reorganization, dissolution vr Ligquidition of Grantor, or 1if .
Grantor shall be adjudged a bankrupt, or if a trustee or recciver shall be appointed for
Grantor or” Grantor's property, or if the property sbhall become subject to the juris-
diction of a Federal bankruptey court or similar State courl or if Grantor shall make an
assignment for the benefit of Grantor's creditors, or if there is an attachment, execu-
tion of other judicidl selzure of any portion of Grantor's auncels and sueh gelzure is
not discharged withia ten days, then Beneficiary may, at Bencficiary'e option, declare
all of the sums secured by this instrument to be immediately due and payable without
prior notice to Grantor. Any attorney's fees and othoer expenses incurred by Beneflciary
in connection with Grantor's bankruptcy ar any of the other aloresaid events.shall be
additional indebtedness of Grantor secured by this Deed of Trust pursuant to paragraph
13 hereof, ' .

+22, Use of Property. Unless required by applicable lav ur unless Beneficiary has
otherwise agreed in writing, Grantor shall not allow changes in the use for which all or
any part of the premisés was intended at the time this Deed of Trust was executed.
Grantor shall not institute or acquiesce in a change in the zoning classification of the
premises without Beneficiary's prior written consent.

123, Books and-Records. Crantor shall keep and walbtain at all times at Grantor's
address stated below, or such otier place as BeneFficiary may approve in-writing, com-
plete and nccurate books of nccounts and records adequate 1o rollect correctly Grantor's
financin} conditiou and coples of all the written contracts, teases and other instyru-
ments which may affect the premiges, Such books, records, vontracts, leases and ather
instrumentys shnll be #ub)ect to examination and fupect lom ar any reanounable timo hy
Beneficlary,- Upon Beneflclary's request, Grantor shull furnish Lo Beneficlary within
120 days after the ‘end of each fiscal year of Grantor, a balance sheet, a statement of
income and expenses and a statement of changes 1n Finnunedyl pasltion, each in reasonable
detall and certified by Grantor and, 1f Beneficlary shall require, by an independent

certified publlc accountnnt.
wwm [676pP289 .
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24. Future Advances. Upon request of Grantor, Beneficiary, at Beneficiary's K .
option, within ten years of the date of this Deed of Trust ur any amendment thereto, may
wake Future Advances to Grantor. Such Future Advances, with interest thereon, shall be
‘secured by this Deed of Trust when evidenced by promissory noLes stating that the notes |
are.secured hereby, At no time shall the principal amount ol the indebtedness secured
by this Deed of Trust, not including sums advanced in accordance herewith to protect the
security of this 'Deed of Trust, exceed the original amount i Lhe Notes. ey

25. Definitions. As used herein the terms "Grantor", "frustee", "Beneficiary" and
other terms shall refer to the singular, plural, neuter, musculine and feminine as.the
context may require and shall include, be binding upon and inure to the beneflt of their
respective heirs, successors, legal representatives and assipns,

\
BUT THLS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST:
debt, interest, advances and other sums secured hereby
with the terms of the above mentioned Notes and this Do
shall be null and void and may be canceled of record at the request and cost of the
Grantor and title shall revest as provided by law. If, however, there shall be a default
in any of the terms and conditions of this Deed of Trust or wunder the Notes or any
advance secured hercby, all sums owing to Beneficiary thercundor regardless of maturity
and without notice shall immediately become dua and payable at the optlon of Beneficiary;
and, on application of Beneficiary, Trustee shall furcclose this beed of Trust by judi-
clal Proceedinge or at Beneficiary's election Trustee shall sull {and is hereby empowered
to sell) the premises at public sale to the last and highest hidder for cash (free of
any equity of redemption, homestead, dower, curtesy or other cxumption, all of which are
expresaly walved by Grantor) after compliance with appticably North Carolina laws re-
lating to foreclosure sales under power of sale and shall exccute a conveyance in fee
simple to the successful purchaser at said sale. The procecd: of any such sale shall be
applied in the manner and in the order prescribed by applicable North Carolina laws, it
being zgreed that the expenses of any such sale shall include a’ commission of Five
percent of the gross sales price to Trustee for making such sale and for all services
performed by him hereunder. Beneficiary may bid and become the purchaser at any sale
under this Deed of Trust. At any such sale Trustee may at its election require the
successful bidder immediately to deposit with Trustee cash uvr certified check in an
amount’ equal to all or any part of the successful bid, and wotice of any such require-
-cqgigés'Jﬁétmbe-included in the advertisement of the notice of such sale,
T A iy

IF Ll total amount of the
are paid In full in accordance
ed of Trust, thie conveyance

R ",
L{;? IBNESE;QHEREOF, the Deed of Trust has been duly sigued, sealed and delivered by
*Efqntngtyﬁzduy;apd year first above written. ’
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.S
JORTH "CAROLINA LEXINGTON COUNTY, DAVLUSON

v

I, Bertha K, McPhail » @t Notary Public, do hereby _

certify that M. Steve Smith and - Charlotte §. Smith

personally appeared before me this day and acknowledged the duc cxecution of the foregoing
instrument. . -

3 ‘
Witness my hand and offical.seal, this 30th day of __ pay A.D._ 1980

Hy commission expires _ July 28 1980 _ Ol Tha e PN P aet
(SEAL)

Notary Public

BERTHA K. McPHAIL
NOTARY PUBLIC
UAYIDSON COUNTY, N, C.

NORTH CARGLINA LEXINGTON COUNTY, __ __  bAVIDSON
1, Bertha K. McPhail + & Hotary Publie, do hereby
certify thac Thomas R, Smitly ' amsl 0 Sadra M. Sidtl
perscnally appeared before me this day and acknowledged the duc uxecution of the foregoing
instrument.
HWitness my haund and offical seal, this 30ch day of __ ay A.D.__1980
Hy commission expires July 2B, 1980 ) RO L 2N (P,
{REAL) : Rotary Public
BERTHA K. McPHAIL

HOTARY PUBLIC
UAYIDSON cousey, N, C.
NORTH CAROLINA LEXINGTON COUNTY, BAV T ISON
I, Bertha K, McPhail + « Notary Public, do hereby
certify that James Q. Burke, Jr. and CLayle W. Burke

personally appeared before me this day and acknowledged the due vxecution of the foregoing
instrument,

Witness my hand and offical seal, this 3o0th day of _ iy A.p._ 1980
My commission expires _July 28, 1980 e e Ldee Iy 20 &,
_{snnt\

’ Hotary Publie
BERTHA X, V.cPHAIL

HOTARY PUBLIC
DAYIDSON counyy, N. C.

NORTH CAROLINA LEXINGTON COUNTY, _ aVIDSON

1, Bertha K. McPhail » @ Notary Public, do hereby
certify that Burr W. Sullivan and ____  Rubecca R. Sullivan
personally appeared before me this day and acknowledged Ethe duc vxecution of the foregoing
instrument.

Witness my hand and offical seal, this 30th day of _ Hay A.D, 1980

My commission expires July 28, 1980 . Al zmes B 337 Phanle
(SBRRIHA K, heerRALL Notary Public
NOTARY FUBLIC
DAVIDSON COUTY, N, C.

iH|304P0959
wo [678P2094
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S NORTH GAROLINA, LEXINGTON COUNTY, _ ___ DAVIDSON

This  30th day of _ May A.D. 1980
BERPTHA k. MePHp,
Bl G SMELH

pursunally came before me,

» @ Notary Public ui Davidson County,

» who, being by me duly sworn, says that he is

North Carolina, DAN G- SmitTH
[}

President of the SMITH RFALTY OF LEXINGTON, INC.
and that the seal affixed to the foregoing instrument in writving is the corporate Beal
of said Company and that said writing was signed and scaled Ly him In behalf of said
corporation by 4its authority duly given. And the said Dan . Smith President,
acknowledged the said writing te be the asct and deed of saild vorporation.

Witness ny
hand and notary seal.
My commission expires July 28, 1980 e LTIV 6?—;(1.4..6
': éﬁh K. McPHAIL ] Notary Public
{  NOVARY PUBLIC
l HA!!M C%Em N, C.
o WINSTON-SALEM . COUNTY, FORSYTH
The foregoing certif{icutebof 1Bertha K. McPhall .. » a Notary
Public of the County of Davidson, North Carclipa e s By his Notarial
Seal thereto attached, #e certified to be correct. Lot the instrument and the certifi-

cates be registered. ; W

This . 30 day of m‘ufl 19 dn
Einico A,yers, Reglster of Deeds

Llc-&

tetotetln, Tepetey,
Probate Fee $1.00 paid Forsyth ChuntyyN.C.

The debt secured by the within Deed of Trust has been paid and satisfied in full and the
same is hereby canceled,

day of 19

Attest

ESENTED FOR
PRwsmmou
AND RECORDED

M3 3 s7PH'ED ‘

L MTERS
REgISTt g é’ff}?%nﬁgs ik |304P8592
FORSYTH £17.N.C. . 187672095
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DEED OF TRUST NOTE

$ 55,000.00 - .-lexipgton __ , North Carolina

FOR VALUE RECEIVED, the undersigned jo!ntly and severally proinise(s} to pay to the order of FIRST UNION
NATIONAL BANK OF NORTH CAROLINA tha sum of .
—mmme—— Fifty Five Thousand and No/l00 ————c—ce—cmeao o ettt ettt teteete

($33,000.00 —) Dollars, with interest from date at the rate of ___10.250 % per annum

upon atl principal remaining unpaid from time to time, In lawful money of the Unlted States of Amerlca,
as follows: '

Accrued interest payable in full on July 1, 1980 & October 1, 1980.
$599.47 beginning November 10, 1980 and a like amount each month thereafter
until paid in full, with final payment being due on Oclubur 10, 1995.

This Noteis one of a series of five, each of which is svcured by a Deed of Trust
dated the 3p¢h day of May »19_gp and recorded in Bouk at Page of
the Davidson County Public Registry. A default in any hote shall constitute an
event of default in all Notes,

All sums which becoma due under the terms hereof shalj be payable to the iamed payee at

100 Scuth State Street , — Lexington , North Carolina

or at such other place as the holder of this Note may from time to time designalé.

This Note is secured by a Deed of Trust 1o B, Clifton Youny
,Trustee(s), dated _Mav 30, 1980

Each reference hereln to this Nole (or to Its terms and provisions) shall alse be deemed to refer to all of the
terms and provisions of the Deed of Trust, and any other Instrument, inciuding a loan agreement J# any,

evidencing or securing the obligations provided for in this Note, all of which shall be construed and applied
consistently with the laws of the State of North Carolina.

If default be made in the payment of any sum above mentioned, or any instaliment thereof, or any Interest
thereon, as above provided, ‘orIf defaull ba made In the performance of ot cuimpllance with any one of the
covenanis and conditions of said Deed of Trust securing this Note, then, in any or all such events the entire
amount of the principai of this Note, with all Interest thareon acerued shali, at the option of the holder of this
Nots, become Immediately due and payabile In fuli.

The makers, suretles, endorsers, or guarantors of this Note and all others who may become liable for all
or any part heraof [olntly and saverally:

1. Walve presentment for payment, demand, protast, notice ol non-payinent or dishonor andfor protest,
and any and all other nollces and damands whatsoaever;

2. Agree to remain bound unlil the princlpal and Interest are paid In full and agree that their respective
tiabilities shall not be diminished or affected by any extension of time for payment {or for the performance
of any obligation under this Note) which may bs granted from time 1o time, even though the perfod
of exienslon may be indefinite, or by any change by way of release, surrender or substltution of any
coltateral securing this Note;

3. Waive any right to require holder to pursus any remedy or legal right which it may have agalnst any
party or properly securing this Note.

Anything contalned In this Note or in any other Instrument securing {he Indebledness evidenced hereby to the
contrary notwithstanding, If for any reason the effective rate of interest on the loan evidenced hereby should
exceed the maximum lawful rate of interest, the effactive rate of interest on such loan shall be desmad reduced
1o and shall be such maximum lawlul rate, and any sums of Interest which have been collected in excess of
such maximurm lawfu! rate shall be applied by the holder heroof as a credit against the unpald princlpal amount
due hereunder. '

In the avent that maker shall default In Its obligations hereunder and in the opinion of the holder it becomes
necessary or proper to employ an atlomey to asslst In the enforcement of collection of the Indebledness owed
hereunder, then the makers, surelies, endorsers or guarantors of this Nole agree 1o pay a reasonable attorney’s
fee and alt other costs that may reasonably be Incurred. This liability tor reasonable allorney's fess and cosia
shall exisl whether or not any sult or proceeding is commenced; but, if suil is commenced then the makers,
suralles, endorsers and guarantors agree and stipulate that the reasonabic atlorney's ltees for which they are

ltabla under this paragraph shall be desmed o be fifteen per cent (15%) of the suim of the unpald principal and all
Interast due thareon ai the \me suit Is Instituted.

- Signed and sealed this 3neh day of . _May 19 __BO

Eanch of the undersigned has adopla&'aa his seal the word “SEAL" appearing beslde his slgnalﬁre.

SMITINREALTY QF 1 FXINGHON, ING.
{Corporate Seal) . By AKV' bﬂl:uﬂg ’
AITEST: : f 2 Dan G. Smith - President (Seal)
T e (’- v T {Seal)
v, Secretary - | SIEPZ'SE ‘
Exhibit A v e . .‘._iiux | 3‘“ 4 P n 5 9 aeﬂ‘)




DEED OF TRUST NOTE

" $.192, 500,00 ' . Lesington , North Carotina

FOR VALUE RECEIVED, the undersigned Jolntly and severally proinisels) 1o pay to the order of FIRST UNION
NATIONAL BANK OF NORTH CAROLINA the sum of

——————————— ONE HUNDRED NINETY TWO THOUSAND FIVE UUNDRED AHD RO/100 —=—=-—=—-oim
($192,500.00 ) Dollars, with Interest from date at the rale of ___10.250 o, per annum

upon all princlpal remalning unpaid from time to time, In lawiul money of the Unlted Siates of America,
as follows: '

Accrued interest payable in full on July 1, 1980 & Cctober 1, 1980,
$2,098.16 beginning November 10, 1980 and a like mmount vach month thereafter
until paid in full, with final payment belng due on Gereber 10, 1995,

This Note is one of a series of five, each of which ix seccured by a Deed of Trust
dated the 30th day of May » 19 B0 and recorded in hunk at Page of
the Davidson County Public Registry. A default in any Note shall constitute an
event of default in all Notes.

All sums which become due under the terms hersof shall be payable to the named payee at
100 South State Street Lexinpton , North Carolina

or at such other place as the holder of this Note may from time to time desig-neiie'.' N

This Note is secured by a Deed ol Trust o H. Clifton Younp =

» Trusten($, dated May 36, 1980

Each refersnce hereln to this Note {or to s terms and provislons) shall aisu be deemed 1o refer to all of the
tarms and provisions of the Dead of Trust, and any other Inslrumenl, including a loan agreement if any,

evidencing or securing the obfigatlons provided for In this Nole, all of which shall be construed and applied
conslistently with the laws of the State of North Carclina.

If default be made in the payment of any sum above menlioned, ur any instaliment thereol, or any Interest
theraon, as above provided,.or it delault be made In the performance of o compliance with any one of the
covanants and conditions of said Deed of Trust sscuring this Note, then, in any or all such evenis the entire
amount of the princlpal of this Note, with afl Interest thereon accrued shall, at the option of 1he holder of this
Nots, become Immediately due and payable in full.

The makers, surelies, endorsers, or guarantors of this Note and all others who may become llable for all
orany part heraol jolntly and severally:

1. Waive presentment for payment, demand, protest, nolice of non-payment or dishonor andlor protest,
and any and all other notices and damands whalsocever;

2. Agres to remain bound until the principal and Interest are paid in tull and agree that thelr respsctive
liablililes shall not ba diminished or alfectad by any extension of time for payment (or for the performance
of any obligation under this Nots} which may be granted from thne o time, even though the period
of extension may be Indafinite, or by any change by way of release, surrender or substitution of any
coliateral securing this Note;

3. Walve any right to require holder to puraue any remedy or legal right which it may have agalnst any '
party or property securing this Nota.

Anylhing contained In this Nots orin any other Instrument securing the indebledness evidenced heraby to the
contrary notwlihstanding, Iffor any reason the effectlva rale of interest on the loan evidenced hereby should
exceed the maximum lawful rate of Interest, the effective rate of inlerest on such loan shall be deemed reduced
1o and shall be such maximum lawful rate, and any sums of Interest which have been collscted In excess of
such maxtmum lawlul rale shall be applied by the holder hereof as a credit against the unpald principal amount
due hereunder.

In the avent that maker shall defaull In its obligations hereunder and in the opinfon of the holder it becomes
necessary or proper {o employ an attorney to assist In the enforcement of collection of the tndebledness owed
hereunder, then lhe makers, surelies, endorsers or guarantors of this Note agree to pay a reasonable attorney's
fee and all other costs that may reasonably be Incurred. This flability for reasonable attornsy’'s fees and costs
shall exist whether or not any sult or proceeding Is commenced; but, If suit is commenced then the makers,
suretles, sndorsers and guarantors agree and stipulate that the reasunable allornay's tees for which they ara
llable under this paragraph shall be deemed to be fifteen percent (15%} of the sum of the unpalid princlpai and aj}
interest dus therson at the time suli Is Instituted,

Signed and sealed this Juth day of ___May ,19_80

Each of the undersigned has adopled-as his seal the worg “SEAL" appearlpg beside his signature.
ﬂ/‘ ‘ _/ %
. . et Tl o 2 (SGSD

M. Ste.v?S‘mitll s

e S .

Cllarlo:-EE“S_ci_:ﬂfI‘ﬂl\i.é% {Seal)
e ik | 304 PAG,S
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DEED OF TRUST NOTE

$ 55,000.00 em o Legingron , North Carclina

FOR VALUE RECEIVED, the undersigned |ointly and severally promise(s) 1o pay to lhe order of FIRST UNION
NATIONAL BANK OF NORTH CAROLINA the sum of
——————————— FIETY FIVE THONSAND AND NO/1QO - e e e e e e e e e — e
($ 55,000,00 ) Dollars, with Interest from date at the rate of 10.250 9% par annum

upon all principal remalning unpaid from time 1o time, In lawful money of the Unlted States of America,
as follows:

Accrued interest payable in full on July 1, 1980 & Octuner 1, 189B0.
$599.47 Leginning November !0, 1980 and a like amount cach wenth thereafter
until paid in full, with final payment being due on Uctober 10, 1995.

This Note is one of a series of five, each of which is sceured by a Deed of Trust
dated the agey  day of _ Mgy » 19 gp _ and recorded in Book at Page

of the Davidson County Public Registry. A default in :my Note shall constititue
an event of default in all Notes,

All sums which become due under tha terms hereof shall be payable to the named payea at

eet , Lexington » Norih Carolina
or at such other piace as the holder of this Note may from time to time designate.

This Note [s secured by a Deed of Trustto ___~__H. CLIFTON YOUNG

, Trustes{¥), dated ___ MHay 30, 1980 Yl
Each reference hetein to this Nota (or {o Its terms and provisions) shall alsu be deemed to refer to all of the
terms and provisions of the Deed of Trust, and any other Inslrument, including a loan agregment If any,

evidencing or securing the obligations provided for In this Note, all of which shall be construed and applled
consistently with the laws of the State of North Carolina.

It default be mada in the payment ol any sum above mentioned, or any instaliment thereof, or any Interest
therean, as above provided, orlf defaull bs made In the performance of or compliance with any one of the
covenants and conditions of sald Deed of Trust securing this Note, then, in any or all such evenis the entlre
amount of the principal of this Note, with all Interest thereon accrued shall, at the option of the holder of this
Note, become Immediately due and payable in full.

The makers, surelles, endorsers, or guarantors of this Note and all olhers who may become ilable for all
or any part hereof jolntly and severaily:

1. Walve presentment for payment, demand, protest, notice of non-payment or dishonor andfor protest,
and any and all other notices and demands whatscever;

2. Agree 1o remaln bound untlt the principal and Interest are paid in full and agree that their respective
Nabitities shall not be diminished or affected by any extension of time tor payment {or for the performance
of any obligation under this Note) which may be granted from time to time, even though the perlod
of extension may be indefinite, or by any change by way of release, surrender or substitution of any
collataral sacuring this Nole;

3. Walve any right to require holder to pursue any remedy or legal right which It may have against any
party or properly securing this Note.

Anything contalnad In this Note or in any other Instrumant securing the indebtedness evidenced hereby to the
contrary notwlthstanding, If for any reason the effective rate of Interest on he lvan svidenced hereby should
exceed the maximum lawlul rate of Inlerest, the elfective rate of interest on such loan shall be deemed reduced
to and shall be such maximum lawlul rate, and any sums of interest which have been collecied In excess ol
such maximum lawlul rate shal! be applied by the holder hereof as a credit against the unpald principal amount
due heraunder.

In the event that maker shall defauit In its obligations hereunder and in thic opinlon of the holder It becomes
necessary of proper lo employ an attorney o assist In the enforcement of colleclion of the Indebtadness owed
hareunder, then the makers, sureties, endorsers or guarantors of this Nole ayiee 1o pay a reasonable attornoy’s
{es and all other costs thal may reasonably be Incurred, This lability lor reasonable attorney's fees and costs
shall exisi whether or not any sult or proceeding Is commenced; bul, If suil is commenced then the makers,
surelles, endorsers and guarantors agree and stipulale that the reasonable atlorney's fees for which they are
lable under this paragraph shall be deemed 1o be fifleen per cent {15%) of the sum of the unpald principal and all
Interest dua theraon at the time sult Is Insilutad,

Signad and sealed this Alth day of May. - 19 _B0

Each of the undersigned has adopted 'as his seal the word “SEAL" eyirlng beside his slgnature.

_Elcf_’—'__//‘/de\%_\ {Seal)

Thomas R. Smith

"i’z*‘-“‘d/\%- I o
- |575PZBSE Sandra M. Smlih T | 30.4 P gtgenli

T T e : Seoal
Exhibit+ (Seal)
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DEED OF TRUST NOTE

.."'
.

$ 82,500.00 _. Luxington » North Carolina

FOR VALUE RECEIVED, the undersigned Jolntly and severally promise(s) 1o pay to the order of FIRST UNION
NATIONAL BANK OF NORTH CAROLINA the sum of —_— o
------- EIGHTY TWO TUOUSAND FIVE HUNDRED AND NO/100 === oo oo e oo
($82,500.00 . ) Dollars, wilh interest from date at the rato of 10.250 e per annum

upon all principal remaining unpald from time lo time, In lawful money ol the Unlted Stalas of Amerlca,
as lollows:

Accrued interest payable in full on July 1, 1980 and Ocivber 1, 1980.
§899.21 beginning November 10, 1980 apd a like amount vcach month thereafter
until paid in full, with final payment being due on Uetuvlber 10, 1995,

This Note is one of a series of five, each of which is sccured by a Deed of Trust
dated the 30th _day of May » 19 80  and recovded i livok at Page

of the bavidson County Public Registry. A default in any Note shall constitufe
anevent of default in all Notes.

All sums which bacome due under the terms hereo! shatl be payable o the named payae at

—100_South State Streat ¢ ———Lexington
or at such other piace as the holder of this Note may from time to time designaie.

» North Carolina

This Note Is secured by a Deed of Trustto H. CLIFTON YOUNG.
» Trustee(¥), dated ____ "ay 30, 1980 ,
Each reference hereln to this Note (or to its terms and provisions) shall also be deemed to refer 1o all of the
tenns and provisions of the Deed of Trust, and any other Instrument, including & loan agreement If any,

evidencing or securing tha obligations provided for In this Note, all of which shall be construed and appllad
conslstenlly with the laws of the State of North Carolina.

If default be made in the payment ol any sum above mentloned, or any instaliment thereol, or any interest
thereon, as above provided, orif defaull be madse In the performance ol or compllance with any one of the
covenants and conditions of said Deed of Trust sacuring this Note, then, in any or all such events the entire
amount of the principal of this Note, with alt Interest thereon accrued shall, al the option of thé holder of this
Note, bacome immediately due and payable In full,

The makers, sureties, endorsers, or guarantors of this Note and all others who may become llable for ali
or any part hereol jointly and severally:

1. Walve presentment for payment, demand, protest, nolice of non-payment or dishonor and/or protest,
and any and al other notices and demands whataosver;

2. Agres to remaln bound until the principal and Interest are paid in 1ull and agree that thelr respective
liabllities shall not be diminished or affectsed by any extension of time for payment (or for the performance
of any obligation under this Note) which may be granted from time to time, aven though the period
of exienslon may be indalinlte, or by any change by way of release, surrender or substitution of any
collateral securing this Note;

3. Walve any right to requlre holder to puraue any remedy or legal right which It may have agalnst any
parly or properly securing this Note.

Anything contained in this Note or In any other Instrument securing the indebledness evidenced hereby to the
contrary notwithstanding, If for any reason the effective rate of Interest on the loan evidenced heraby should
exceed the maximum lawlul rate of interest, the sffective rate of Interest on such loan shall be deemed reduced
1o and shall be such maximum lawful rate, and any sums of Interest which have been collected In excess of
such maximum tawlui rate shalf be applied by the holder hereof as a credit agatnst the unpatd principal amount
due haraundoer.

In the event that maker shall default in iis obiigations hereunder and in the opinion of the holder it bacomes
nacessary or proper to employ an atlorney o assist In the enforcement of colicclion of the Indebtedness owed
hereunder, then the makers, suraties, andorsers or guarantors of this Nole ayree to pay a reasonable attorney's
lee and all other costs that may reasonably be incurred. This Hability for reasonable altornay's fees and coasls
shall exist whether or not any sult or proceeding Is commenced; but, If suit is commenced then-the makers,
suretles, endorsers and guarantors agree and stipulate that the reasonable altorney's fees for which they are
llable under this paragraph shall be desmed to be flfleen per cent (15%) of the sutn of the unpald principal and all
interest due thereon al the time sult Is Instituted.

Sligned and sealsd this 30th day of . May ., 19 _80-

Each of the undersigned has adopled. as hle; seal the word “SEAL" appearlng bsslde hls signature.

e ‘“Q‘-—*v"{\ (Seal)

Burke, .Jr. N

Burke (Seal)

J
| Ggyle W, P
wm |676P283% _‘Hﬂq,@._.ﬂ)_-., /))Mﬁz

———— SiSaal)
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V ) ' DEED OF TRUST NOTE

oY

$.165,000.00 me bezingtan , North Carollna

FOR VALUE RECEIVED, the undersigned jointly and severally promise(s) to pay to the order of FIRST UNION
NATIONAL BANK OF NORTH CAROLINA the sum of ; . :

~~—~— ONE HUNDRED SIXTY FIVE THOUSARD AND NO/ 100 — - —— e e e
($ 165,000,00 } Dollars, with Interest from date at the rata of .25 % per annum

ugon all principal remaining unpaid from time to time, In lawiul money of the Unlted States of America,
as follows:

Accrued interest payable in full on July 1, 1980 & Qctober 1, 1980.
$1,798.42 bepinning November 10, 1980 and a like amount cach month thereafter
until paid in full, with final payment being due un Ociober 10, 1995,

This Note is onc of o series of five, each of which iv -reared by a Deed of Trust
dated the 30th day of HMay » 19 80 and recorded in ook at Page
of the Davidson County Public Registry. A defuult in any Note shall constitute
an event of default in all Notes.

k]

All sums witich become due under the terms hersof shall be payable Lo the: named payes at

A0 _South State Styept. . Lexington___
or at such other place as ihe holder of this Note may from time 1o lime designate.

« North Carolina

This Note I3 sacured by a Deed of Trust to H. CLIFTON YOUNG _
» Trustee(s), dated __Mav 30, 1980 .
Each reference herein to this Note (or to Its erms and provislons) shall also be deemed to rafer 1o all of the
lerms and provisions of the Deed ol Trust, and any other Instrument, including a loan agreement If any,

evidencing or securing the obliyations provided for In this Note, all of which shall be construed and applied
consistently with the laws of the State of North Carolina.

if delault be made in the payment of any sum above menlloned, or any inslallmeant thereof, or any interest
therson, as above provided; orif delauit be made In the performance of ur coinpliance with any one of the
covananis and conditions of sald Deed of Trust securing this Note, then, in any or all such events the entlre
amount of the princlpal of this Nole, with all Intesest thereon accrued shall, al the option of the holder of this
Nota, bacome Immediately due and payable In ful),

The makers, sureties, endorsers, or guarantors ol this Note and alf olhirs who may become llable for all
or any part hereol Jointly and severally;

1. Walve presentment for payment, demand, protest, notice of non-payment or dishonor andfor protest,
and any and all olher notices and demands whatsoever;

2, Agres to remain bound untit the principal and Interest are paid in Tull and agree that thelr respective
Ilablfities shall not be diminished or affecied by any extension of time for payment (or for the performance

collateral securing this Note;

3. Walve any right to requlre holder to pursue any semedy or legal right which it may have against any
party or property securing this Nota.

Anything contalned in this Note or in any other Instrument securing the indubtedness evidenced hereby to the
contrary notwithstanding, Il for any reason the effective rate of interest on the lcan evidenced hereby should
exceed the maximum lawlul rats of Interest, the effective rate of interest on such loan shall be desmed reduced
to and shall be such maximum lawful rate, and any sums of Interest which have been collected In excess of
such maximum lawful rale shall be appliad by the holder hereof as a credit against the unpald princlpat amount
due hersunder.

In the event that maker shall delfault In its obllgations hereunder and in the opinlon of the holder 1 becomes
hecessary ot proper 1o empioy an attorney 1o assist in the enforcement of collection of the indebiedness owsd
hareunder, then the makers, suretles, endorsars or guarantors of this Nole wyree lo pay a reasonable attorney's
fes and all other costs that may reasonably be Incurrad. This liability for reasonable altorney's fees and costs
shall exIst whether or not any suit or proceeding is commenced; bul, i suvit is commenced then the makers,
surelles, endorsers and guaraniors agree and stipulale that the reasonable allorney's fees for which they are
liable under this paragraph shall be desmed to be {ifleen percent (15%) of the sum of the unpaid principat and all
Interest dus thareon at the time suit Is Instituted.

Signed and sealed this 0tk _dayol __may . , 19 _gn

.

Eech of the undersignad has adopled as hl.s seal the word "SEAL" appearing beside hls signature.
8{1}\1'\ (_k\-._ k“&(/(?a/yx______ (Seai)
rr W, Sullivip .
@W“ﬂ& ' GP_M&,QL {Seal
_ ‘ Rebecca N. Sullivan oal)
o |576r2100
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EXHIBIT,"C"
HOLD
RES
Exclse Tax Recording Time, Book and Page
Tax Lot No. ........... . Parcel Identifier No. .. . ... .
Verified by ......... ... County on the . dayof .. .. .. . .. .

Mail after recording to .. & [ INVESTMENTS, IXG.,  Hr.Thomas R.Swith,P.0.Box 1974,Lexington,NG 21293~

This instrument was prepared by ROBERT B -SMITH,JR. ,ATTORNEY ,P.0.Box 1734 sLexington,RG 27293-1734
Brief description for the Index I —I

NORTH CAROLINA GENERAL WARRANTY DEED

THIS DEED made this .. 1), . dayof . . .September , 19 89, by and between
GRANTOR GRANTEE
THOMAS R. SMITH -
and wife, J & A INVESTMENTS, INC.,
SANDRA M. SMITH a North Carolina Corporation

Eater in appropriate block for each Party: name, address, and, if appropriate, characier of entity, ¢.q. corporation or parinetship.

The designation Grantor and Grantee as uwsed herein shall include said parties, their heirs, successors, and assigns, and
shall inelude singular, plural, masculine, feminine or neuter as required by context.

WITNESSETH, that the Grantor, for a valuable consideration paid by the Gr%{ltqg,]ﬁhci’
acknowledged, has and by these presents does grant, bargain, sell and convey un he Gr

n:ﬁm&eg iﬂﬂ&g%'g% gf e*ﬂ

0 antee in fee simp
certain lot or parcel of land situated in the City of none. v v .., . Winston _ . Township,
~-Forsyth ... . . County, North Carolina and more particularly described as follows:

BEGINNING at a point on the northern right-of-way line of Weatherwood Court, said point of begin-
ning being N.88° 51" 26™ E.195.0 ft. from the intersection of the northern right-of-way of Weather-
wood Court with the eastern right-of-way of Martin Street, as said Weatherwood Court and Martin
Street are shown on a plat recorded in Plat Book 27, Page 44, in the Office of the Register of
Deeds of Forsyth County; thence N. 01° 08" 34" W. 235.0 ft. to a point, mew corner to George
Vlasis; thence N. 88° 51' 26" E. 206.00 ft. to a point, new cormer to George Vlasis; thence 5.01°
08" 34" E. 225.84 fr. to a point in the northern right-of-way of Weatherwood Court; thence S.79°
08" 23" West with the northern right-of-way of Weatherwood Court 22.03 feet to a point; thence with
the northern ripht-of-way of Weatherwood Court, a curve to the right with a chord and bearing
distance of 5. 83° 59' 55" Y. 64.25 ft. to a point; thence S. 88° 51' 26" West with the northern
rightrof-way of Weatherwood Court 120.27 ft. to the point and place of beginning, as surveyed by
Harris B. Guptonr, R.L.S. L~1B45, on June 22, 1979.

REFERENCE: Deed Book 1300, Page 1467 & Deed Baok 1278, Page (808, Forsyth County Repistry.

This property is conveyed SUBJECT TO a Deed of Trust to First Union National Bank of North

Carolina recorded in Deed Book 1304, Page 0586, Forsyth County Registry, whieh the Grantee agreces
to assume and pay in full as a part of the consideration of this conveyance,

ww 1676p2101
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