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THISB lgEED OF TRUST, ASSIGNMENT OF RENTS, AND SECURITY AGREEMENT is made and enlered into this July 13 '

19 'byandbetween G & J Construction,”A North Carolina General Partnership Grnor),
sate of North Carcolina : : ST

Tom M. Mayoc and/or Thomas W. Prince ("Trustee”); ad American Financial Services,
(“Benzficiary), a Corporation whose mailing addressis P. O. Drawer 4991 Ing.’
Martinsville, VA 24115 -

WITNESSETH:

WHEREAS, Grantor is justly indebted to Beneficiary for money advanced and to be advanced as evidenced by Grantor's promissory note (“Note") of
even date herewith payable to the order of Beneficiary in the principal sum of Seventy Four Thousand Four Hundred
and no/100 ——-—mme L I I ¢ 74,400.00 h
principal and interest being due and payable under the Note on or before July 13, 1990 ; and
WHEREAS, the Noic secured by this Deed of Trust is given to evidence the present and futiire obligations of Grantor to Beneficiacy for sums advanced

and to be advanced by Beneficiary to Grantor pursuant to the terms of the constniction loan agreement (“Loan Agreement™) of even date herewith between
Grantor and Beneficiary; and

WHEREAS, the Grantor agrecs to accept any and all installments advanced by the Beneficiary up to the full amount of the Note stated above; and
WHEREAS, the Grantor has agreed to secure payment of the indebtedness evidenced by the Note with interest and any renewals and extensions there-

of, in whole or in part, and of the additional payments hereinafter agreed 1o be made by the conveyance of the real estale and ather propeny hereinafier
described.

NOW, THEREFORE, in consideration of the sum of $10 by Trustee to Grantor paid, receipt of which is hereby acknowledged, and in order to secure
the payment of the indebtedness evidenced by the Note and the performance of all of the covenants, conditions, and stipulations of this Deed of Trust, the
Loan Agreement snd all other documents executed by Grantor evidencing end/or securing the Note, Grantor has granted, bargained, sold, and conveyed,
and by these presents does hereby grant, bargain, sell, and convey unto Trustee, his substitutes and successors in trust, that certain tract or parcel of real

estate situate inthe City of  Kernersville . Forsyth County, North Casolina, and being more par-
ticularly described as follows:

BEING KNO‘J}"N AND DESIGNATED as Lot 37 of KRISTEN'S GATE, Revised, as
recorded in Plat Book 31 at page 152 in the Office of the Register

of Deeds of Forsyth County, North Carolina, reference to which is
hereby made for a more particular description.

‘Tax Block 5409A Tax Lot 037

Property Address: . 121 Thomas Drake Court, Kernersville, NC 27284

together with all buildings, structures, and cther improvements now or hereafier located therean and all heating/air conditioning cquipment, ventilating
apparatus, gas, clectric light, and other fixtures now situated or hercafter installed in o on the above described real estate and together with all privileges,
hereditaments, tencmicnts, appurienances, and casements and rights of way relating to the nbove described real estate and all of the estate and right of
Grantor in and (o the land and the right-of-way of any sireets or highways bordering or serving the above described real estate. (The foregoing are here-
inafter referred (o as the “*Real Property™) .

AND TOGETHER WITH all fixturcs, cquipment, building materials, appliances, und other agticles of personal property of every kind and character
now or at any time hereafter placed upon the Real Property or used In connection with the operation thereof, whether or not such equipment, building
malerials, appliances or other articles of persenal property have been incorporated in any building or other improvements now or hereafter construciad on
the Real Property, and all replacements, substitutions or additions to such fixtures, equipment, building materials, and cther articles of personal property.
(The foregoing are hereinafier referred 10 as the “Personal Pruperty”) (The Real Propenty and the Personal Property are herinafter collectively neferred
1o as the “"Propeny.”

T0 HAVI(!}I AN}f) 'le HOLD the Property and ull rights, membcrs, privileges, casements, heredilaments, tenements and appurienances thereto belong:
ing unto Trustee, his successors and assigns, forever upon the trusts myd for the purposes hereinalter set forth.

AND, Grasitur for itself, its heirs, successors and assigns, covenants with Trustee, his heirs, successors and assigns, that Grantor is seized of and has
the tight to convey the Property in fee simple; thas such Property s free and clear of oll licns and encambrances; and that Grantor wall warant and defend
the title 1 such Propenty against the lawful claims of all persons whonwoever.
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THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST thut if Grantor shall pay the Note secured hereby in accordance with its rms,
tegether with all interest due therean, and all renewals und extensions thereof, and shull faithfully comply with all of the covenants, stipulations, and con-
ditions of this Deed of Trust, the Loan Agresment and all of other documents evidencing or securing the Note, this Deed of Trust shall become null and
void und may be canceled of record at the request and ut the cost of Grantor, However, if Grantor defoults in the prompt payment of any installment of prin-
cipal and/or interest under the Note when the same shall become due and payuble or if Grantor defaults in any of the terms and conditions of the Note or in
the payment, w}:cn due and demandable, of any other indebledness secured hereby or the interest due thereon or if Grantor defaults in any of the
caverams, conditions, and stipulations contained in this Deed of Trust, the Loan Agreement or any other document evidencing or securing the Note or if
Gramor is declared or adjudged bankrupt, becomes insolvent, executes an assignment for the benefin of its creditors or if a receiver is appointed for Gran-
tor, then and in any such events, the entire principal sum secured hereby, together with all interest and charges thereon, shall, at the option of Beneficiary,
become immediately due and paynble; and upan the application of Beneficiary, it shall be the duty of Trustee or his successor or substitute Frustee ta sell
lhr:_Reu] Property, or any part thereof, at public auction to the highest bidder for cash either on the Real Property or at the courthouse in the county in
wh!ch the Real Property is located, after first giving notice of sale to Grantor and to the then record owner of the Real Propenty and to any other persons
entitled by law to such natice, and after all hearings required by law are held and afier first posting and publishing such notice of sale as is required at the |
time by the laws of North Carolina relating to foreclosure of security interest in real property, Upon any such sale, Trustee shall exccute and deliver to the
purchaser a deed to the Real Property, or such part thereof a5 is sold; and atter deducting five (5%) percent of the proceeds of such sale but not less than
$500.00 as compensation to Trustee and after paying all expenses incurred by him including reasonable attorneys’ fees for legal services actually per-
formed, Trustee shall apply the remaining proceeds of the sale first to the payment of all indebiedness secured hereby, and the balance, if any, shall be paid
to Grantor or to such other person or persons as may be lawfully entitled thereto. Grantor agrees that Beneficiary shall have the right to bid at any sale con-
ducted by Trustee hereunder and shall have the right (o purchase the Real Property, or such part thereof as is sold, at such sale.

The Trusice may require the successful bidder at any sale to deposit immediately with the Trustee cash or centified check in an amount not 1o exceed
twenty-five (25%) percent of his bid, provided notice of such requirement is contained in the advertisement of the sale. The bid may be rejected if the
deposit is not immediately made and thereupan the next highest bidder may be declared to be the purchaser. Such deposit shali be refunded in case a sesale
Js had; otherwise it shall be applied to the purchase price, If Personal Property is sold hereunder, it need not be at the place of sale. The published notice,
however, shall state the time and place where such Personal Property may be inspected prior to sale. In the event foreclosure is commenced, but not com-
pleted, the Grantor shall pay all expenses incurred by the Trustee, including reasonable attorneys® fees, and a partial commission computed on five (5%)
percent of the owstanding indebiedness or $500.00, whichever is greater, in accordance with the following schedule: one-fourth (1/4th) thereof before the
Trustee issues a notice of hearing on the right to foreclose; one-haif (1/2) thereof afier issuance of said notice, three-fourths (3/4ths) thereof after such
hearing; and the greater of the full commission or minimum sum afier the initia) sale.

This Deed of Trust is made subject to the following covenants, stipulations and conditions which shall be binding upon the parties hereto, their respec-
live heirs, successors and assigns.

1. Payment. Grantor agrees to promptly pay, when due, all sums due under the Note, this Deed of Trust, the Loan Agreement and any other docu-
ments evidencing and/or securing the Note.

2. Present and Future Advances. Advances made pursuant to the Note secured hereby are to be disbursed in accordance with the Loan Agreement.
This Deed of Trust secures bath present and all fumre advances made under the Loan Agreement as follows:

(2) The total amount of the present obligation secured hereby is § 0.00 H

{b) The maximum amount, including present and future advances, which may be secured by this Deed of Trust at any one time is §
{"Maximum Amount™),
(c) Future advances evidenced by the Note are obligatory on Beneficiary subject to the terms of the Loan Agreement, which terms are incorporated
herein by reference,
(d) All future advances made pursuant to this Deed of Trust, the Note and the Loan Agrecment shall be considered to be made pursuant to the re-
quirements of N.CG.S. §45-67, el. seq., or any amendments thereto. All such advances are to be made within ten (10) years from dase herewith.

3. Taxes. Grantor covenants and agrees (o pay, when due, all real and personal property taxes and assessments, general and special, and all other tax-
es and assessments of any kind or nature whatsoever, that are or may become due and payable on or with respect to the Property under any law, ondinance
or regulation, whether made by federal, state or municipal authority, including without limitation non-governmental levies or assessments such as owner
association dues or charges or fees and mainienance charges, which are assessed or imposed upon the Property. Upon request, Grantor will provide
Beneficiary with evidence that such taxes and assessments have been paid.

4. Insurance. Gramor will a1 all times keep the buidings and other improvements on the Real Property insured apainst loss or damage by fire, toma-
do, windstorm, and other hazards as deiermined by Grantor under a policy or policies of fire and extended coverage and such additional insurance cover-
age including business imterruption as Beneficiary may from time to time require to protect its security and as required by the Loan Agreement. Such
insurance policy or policies shall (a) be in amounts satisfactory to Beneficiary which amounts shall at no time be less than the outstanding indebtedness se-
cured by this Deed of Trust, plus an amount sufficient to avoid any co-insurance liability to the owner of the Property or the Beneficiary, (b) be in a form
acceplable to Beneficiary, (c) be maintained with a company or companies approved by Beneficiary and licensed to do business in the stale of North Caro-
lina and (d) contain a standard morigagee loss payable clause withouf comtribution making all losses, if any, payable to Beneficiary, its successors and as-
signs. The original of such pelicy er policies, and all rencwals thereof, shall be delivered to Beneficiary as additional security, Grantors will pay all
premiums for such insurance when due and immediately deliver to the Beneficiary official reccipis therefore, and if the Grantors il or refuse (o keep said
premises 50 insured the Beneficiary may obtain such insurance without prejudice to its right to foreclose hereunder by reason of such default. In the event
of toss and payment by an insurance company, the amount of insurance proceeds shall be paid to Beneficiary to the extent of the outstanding indebledness
secured hereby. Benefickary may, at its option, apply such proceeds to (a) the reduction of the indebtedness secured hereby, whether then matred or not,
or (b) to rebuilding or restoring the improvements, or Beneficiary may release such insurance proceeds to Grantor. Grantor shall give prompt writien no-
tice 1o Beneficiary of any loss and Beneficiary is hercby authorized to make proof of loss if the same is not prompuly made by Grantor, Any insurence com-
pany insuring the improvements is hereby authorized, empowered and directed to make payment for any loss directly 1o Beneficiary instead of 1o Grantor
and Beneficiary jointly.

5. Waste. Grantor shall maintain the Property in good repair and condition and shall not permit, suffer or commit any wasle, impairment or delerio-
ration of the Property or the removal of any improvements from the Real Property or any part thereof; and the Beneficiary shall have the right w inspect
the Propenty at all reasonable times, and access thereto shall be permined for that purpose to it or its authorized agents.

6. Statutory Licus. Grantor shall keep the Property free from statutory liens of every kind, shall pay all taxes, assessments, general or special, utiliry
bills, and any other charges that may be levied or assessed on or against the Real Property, and deliver official receipts showirg such payment to
Bencficiary on demand. Upon defuult in the payment of any such tax, fine, assessment, bill, or charge as such shall become due and payable, Beneficjary
may, 2t its option, pay or cause to be paid such tax, fine, assessment, bill, or charge and such payments with any expenses and fees incurred shall be
10 the Note secured by this Deed of Trust &nd shall bear interest as provided in the Note and until paid shall be secured by this Deed of Trust. No such righ
of payment by Beneficiary shall prevent it from exercising its option to cause the whole indebtedness secured by this Deed of Trust 1o become immediatgly.
due and payable for such default. a

7. Liability Insurance. Grantor and/or its contraciors shall carry and maintwin worker's compensation insurance, and such comprehensive publie-
liability, contingent liability, and indemnity insurance in forms, amounts and with companies salisfactory to Beneficiary. Cenificates of such insuramess
and receipis showing premiums prepaid, shall be deposited with Beneficiary and shall contin provision for fifteen (15) days notice o Beneficiary priorae
any eancellation or modification, Such policy shail show Bencficiary as insured in form and manner satisfactory to Beneficiary. b

8. Payments by Beneflciary. If Grantor fails to keep the Property and improvemenis in good repair, or if it fails to maintain the insurance cove
fequired hereunder, or if i1 fails to pay, when due, all taxes und assessments on the Property and improvements, the Beneficiary may, at its option, n:%
such repairs, procure such insurance, pay such taxes and asscssments or sedeem the Property from tnx sale if it has becn sold or pay any other sum that i
necessary 1o protect the security of this instrument, und any and all sums so paid by Bencficiary wogether with interest thereon as herein stipulated from the
date the same shall have been paid shall be added to the indebiedness secured hereby and be due and payable on the date of the next principal and/or in-
terest instailments due under the Note. In the event Beneficiary elects to sdvance insurance premiums and/or taxes and assessments, the receipt of any
agent of the insurance company or companics from which such insurance is procured shall, with respect to such insurance premiums, be conclusive evis
dence ay between the panties to this Deed of Trust of the amount and fact of payment thereof, and the receipt of the proper official shall, with respeet ta
tixes and assessmenly, be conclusive as between the parties to this Deed of Trust of the amount and validity of such taxes and assessments and the Fact of
the paynient tieteof.

';'!J. i:onme Taxes, [nthe event of the cnactment ufter the date of this Deed of Trust of any applicable Taw deducting from the value of Ixnd for the
purpuse of taxation any lien on the Property, or imposing upon Trustee or Beneficiary the payment of the whole or any pant ol‘ the laxes or assessnents or
churges or Hens required under this Deed of Trust to be paid by Grantor, or changing in any way the laws _n:lnting 10 the taxation of doods of trust or debis
sextired by deeds of trust or the interest of Trustee or Beneficiary in the Property or the manner of collection of taxes, 5o as to affect this Beod of Trust ot
the debts secured hereby or the holder of the Note, then and in any such event Grantor shall, upon demand by Beneliciary, pay such taxcs or asstssments
ot reimburse Beneficlary therefor, provided, bowever, that, if in the opinion of counsel for Beneificary (a) it might be untawlul to require Grantor to make
such payment, or (b) the making of such payinent might be construed as imposing a rate of interest beyond the maximam permined by taw, then and in
suil event Beneficiary may elect to declare all of the indebtedness secured by this Deed of Trust o be and become immediately due and payable.



_ 10, Condemnation, 1f all or uny part of the Property shull be damaged or taken through condemnation (which term when used in this Deed of Trust
sitall include any damaye or taking by govemmental authority or any entity heving conferred upon it the pawer of condemnation and any transfer by private
salein lmy lhcmpl‘) cither temporarily or permancatly, Beneficiuary shull be entitled, w the option of Beneficiary, (a) to declare the entire unpaid balance of
the Note immediutely due and payable; or (b) to all compensation and awards, Benelicizry shull be entitled to any other payments or relicf resulting from
such condc'mx'\alion. up 10 the balance owed on the indebtedness secured hereby, and Beneficiary is authorized, at it option, to commence, appear in and
Prosecuts, Ln its own name or in Grantor's name, any uction or praceeding relating (o any condemnation, and to settle or compromise xny claim in connee-
tion lhu;cwﬂh. All such compensalion, awards, dumages claims, rights of action and proceeds and the right thereto are herchy assigned by Grantor to
Beneficiary who, after deducting therefrom all ils expenses including wtorneys’ fees, may release any sums received by it without affecting the lien of this
Deed of Trust and may apply the same in such manner gs Beneficiary shall detcemine to the reduction of the indebtedness secured hercby. Grantor agrees
to execute such further assignment of any compensation, awards, damages, rights of action and proceeds as Beneficiary may require.

I Assignment of Rents.  As additionat security for the payment of the Note, Grantor does hereby seil, transfer and assign unto Beneficiary all rents,
1ssues and profits of all and every pant of the Real Property; provided, however, that so long as Grantor complies with all of the terms and conditions of the
Note, this Decd of Trust, the Loan Agreement and all other instruments securing the Note, Gruntor may collect and retain all such rents, issues and
pmﬁls.. but if Grantor defaults under the Note or under any of the covenants, conditions and stipulations of this Deed of ‘Trust, the Loan Agreement or any
other instrument securing the Nole, Bcncf}cinry shall have the right, as its option, to take possession of the Property and (o collect the rents, issues and

. Grantor covenants and agrees: (a) that Grantor will promptly and fully keep, perform, and comply with all the terms, provisions, covenants, condi-
tions, and agreements imposed upon or assured by Grantor as landlord {or similar designation) under any lease in effect on the date hereof covering all or
any part of the Propenty and (b) that Grantor will not do, permit anyihing to be done, or omit or refrain from doing anything, the doing or ommission of
which will give any tenant the right to =rminate any of the tenants' leases.

12. Compllance with Laws, Grantor egrees to comply with all laws, ordinances, rules and regulations pentaining to the Property, now or hereafter
enacted by any federal, state or local governmental agency.

It is specifically agreed that the parties hereto shall in no event be deemied to have contracted for a Breater rate of interest than the maximum rate per-
missible under the laws of the State of North Carolina. Should a greater amount be collected, it shall be construed as a mutual mistake of the parties and
the excess shall be retumned to the party paying same,

I3. Restricetion on ‘Transfer, Further Encymbrance and Change of Ownership. Grantor shall not, withowt the prior wrinen consent of
Beneficiary, sell, convey, further encumber or otherwise transfer in any manner, all or any part of the Property. It is agreed that & change in the ownership
of Grantor shali be considered a sale of the Property. Any violation of this provision shall be considered as an event of default under the terms and condi-
tions of this Deed of Trust, and Beneficiary shall, at its option, be entitled to declare the entire sums secured hereby, together with any penalties or forfei-
wres thereon, to be immediately due and payable. The deceptance of installments by Beneficiary subsequent to any sale, conveyance, further
cncurt_nbranccs or transfer shall not be considered as consent to, acquicscence in or ratification of such sale, conveyance, further conveyance or other
transfer.

4. Limitution on Alienation or Encumbrances. Should the Property at any time be conveyed or wansferred 10 a purchaser without the consent in
writing of Beneficlary, Beneficiary may, at its election, declare the entire indebtedness under the Note secured by this Deed of Trust to be immediately due
and payable. Should the Property at anytime be or become subject to the lien of any morgage, decd of trust or security agreement without the consent in
writing of Beneficiary, the Beneficiary may, at its election, declare the entire indebtedness secured by this Deed of Trust to be immediaely due and
payable.

I5. Indemnity. In case the Beneficiary or the Trustee voluntarily or otherwise shall beconie a party to any suit or legal procecding 10 protect the
Property herein conveyed or to protect the lien of this Decd of Trust, the Trustee and the Beneficiary shall be saved harmless. Grantor agrees to reimburse
Beneficiary and/or Trustee, on demand, for any attorneys' fees or other costs and expenses reasonubly incurred by Beneficiary or by Trustee in connection
with any litigation or threaiened litigation arising out of or in any way felated to the validity of the licn of this Deed of Trust or the right of Beneficiary to
enforce the terms and conditions of this Deed of Trust including, but not limited to, the right of Beneficiary to enforce the terms and conditions of this
Deed of Trust in any bankruptey, insolvency or receivership proceedings, and the same shall be secured by this Deed of Trust and its paymeant enforced as
if it were pant of the original debt secured herely.

16. Grantor Not Released. Grantor agrees that the extension of time for payment or the modification of the terms of payment of any sums secured by

- this Deed of Trust granted by Beneficiary to any successor in interest of Grantor shall not operate to release, in any manner, the liability of the original
Grantor and Grantor's successor in interest. Beneficiary shall not be required Lo commence proceedings against such successar or refuse to extend the
time for payiment or otherwise modify the terms of paymient of the sums secured by this Peed of Trust by reason of any demand made by the original Gran-
tor and Grantor's successor in interest,

17. Creation of Tenancy. If there is a sale of the Property, or any part thereof, by the Trustee on a default by Grantor, as hereinabave provided, Gran-
1or and any other persons in possession of the Property shall become tenants at will of the purchaser and shall vacate the Property upon ten (10) days notice
at any time after the date of delivery of the deed to purchaser, and, without regard 1o any lease or agreement then in force relating to the use or occupancy
of the Property, shall pay to parchaser a reasorable rent until the Property is vacaied.

18. Notices. Any nolice given by cither panty hereto 1o the other party shall be in writing and shall be signed by the party giving notice. Any notice or
other document to be delivered 1o cither party hereto by the other party shall be deemed delivered if mailed postage prepaid to the party to whom dirccted
at the lutest address of such purty known w the party sending the same. This paragraph shall not be decmed to prohibit any other manner of delivering a
notice or other document.

19. Substitution of Trustee. Beneficiary shall have the continuing, irrevocable right and power, from time to time, without notice to Grantor and
without specifying any reason thercfor, to remove the Trustee named hercin and any successor Trustee and to appoint a substitute ‘Trustee by fiting for
record in the county in which the Real Property is located an instrument duly acknowledged appointing such substitute Trustee, and the substitute Trustee
shall thereupon beeonie the successor w the title to the Propeny and the same shall be vested in him in trust for the objects and purposes set forth in this
Deed of Trust as if such substitule Trustee had originatly been numed Trustee herein with all the powers, duties and obligations conferred upon Trustee in
this Deed of Trust.

20. Waiver, The exercise by Beneficiary of any right or option given hereunder shall not constitute a waiver of the right 10 exercise any other right or
option given hereunder. No delay or forebearance by the Beneficiary in excrcising any or all of its rights hereunder or rights otherwise afforded by law,
shall operate as a waiver thereof ar preclude the exercise Lhereof during the continuance of any default as set forth hetein or in the event of any subscquent
default hereunder, and all such rights shall be cumuutive.

2. Rights Cumulutive. The rights of Beneficiary granted and arising under the covenants, conditions and stipulations of this Deed of Trust, the
Note, the Loan Agreement and any other document securing the Note shall be separate, distinct and cumulative of all other powss and rights herein grant-
<d and all other rights which Beneliciary may have in luw o in equity, and none of such rights shall be in exclusion of the others; and all of them are cu-
mulative to the remedies for collection of indebtedness, enforcement of rights under security instruments and prescrvation of security as provided by daw,
No act by Beneficiary shall be constried us an election to proceed under any ene provision or &n election of remedics to the exclusion of any other remedy
allowed at taw or in equity,

22. Securily Agreement. It is the intent of the parties hereto that this Decd of Trust shall also constitute g security agreement within the mexning of
the Uniform Commercial Code as adopted in Chupler 25 of the Nosth Caroling Generul Statutes (the “Uniform Commercial Codc™) with tespect to the
Personal Property; und to that end, Grantor hereby grants & security interest in the Personal Property for the benefit of Beneficiary w secure the indebied-
ness eviderced by the Note and secured hereby und all other sumy and charges which muy become due under the Note or under this Deed of Trust. Gran-
tar agrees that Beneficiary muy file this Deed of Trust, or a reproduction thereof, in the real estate records or other appropriate index, as a financing
stutement for any of the Persanal Property including, without limitation, these items which are, ar are to become, fixtures with respect to the Real
Property. In addition, the secutity interest herein granted shall be evidenced by financing statements and such eontinuations thercof as may, from lime o
time, be required by Beneficiary. For purposes of this parugruph, Gruntor shadt be considered a debtor and Beneficiary shall be comidered a secured party
within the meaning of the Uniforn Commerctal Code. In the event of a defuull, Bencficiary, pursuunt to the Uniform Commiereial Code, shall have the op-
tivn of proceeding as Lo both the Read Property and Personul Propeny in accordunce with the rights und remedies of Beneficiary in respect to the Real
Propesty or Bencficiary may procecd w exercise its rights und remedies as to the Fersanal Propeny under the provisions of the Uniform Commercial Code
i which event Beneficiary shall be entivled to all of the remedies provided for u securcd party in the Uniform Commercial Code, The name of the deblor
and the sccurcd party, the mailing address of the securd| party from which information conceaning the seeurity intenest may be obtained and the maihng
dildress of the deblor are set forth sbeve, all in complia e with the requirenicnts of Article 9, Section 402, of the Uniform Comumercial Code. All replace.
ments, sencwals, wid additions to the Personal Propery siall become and be immediately subjeet 10 the sceurity interest hercin pranted and be coverod by
dee e hereof, Upon request by Beneliciary, Grantar shall deliver i Beneliciary an inventory of the Peesonal Property in reasanable detail, THE €O
LATERAL 1S OR INCLUDES FIXTURES.
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23. Dedloitions and Miscellancous Provislons. Whenever in this Deed of Trust the conlext 50 scquires, the singulur shall include the plury and the
plural the singular, Af) references herein to “Beneficiary” shall be deemed to refer 10 und include the then holder of the Note secured herchy. AS) refer-
ences herein 10 “Grantor” shall refer to the Grantor named herein, its successors and assigns. Al references herein to “Trustee™ shall refer to the original
Trustee named herein and all successor and substituge Trustees. Paragraph headings have been inserted for convenience of reference only and shall not be
construed as parts of the purticular paragraphs to which they pertain, This Deed of Trust and Security Agrecment shull be governed by and construed in
accondance with the laws of the Siate of North Carolina.

24. Severability. )f any provision of this Deed of Trust shull be invalid and unenforceable o any cxtent, the remainder of this Deed of Trust shall not
be affected thereby and shall be enforced to the greatest extent permitted by law,

25. Binding Effect, All of the covenants, stipulations, and conditions contained in this Deed of Trust shall be binding upon and inure to the benefit of
Grantor und Beneficiary, their respective heirs, executors, administrators and assigns.

26. Grantor not Borrower.  Any Grantor who exceutes this Deed of Trust but does not exeeute the Note has exccuted this Deed of Trust only to sub-
Jest whatever interest, if any, such Granter has or tnay hereafter have in the Property to the licn of this Deed of Trust, has ro personal liability on the Note
or under this Deed of Trust (nothing herein Jimits or affects such Grantor's tiability to the Beneficiary under any scparate guaranty or any other instru-
ment}, and agrees that the Beneificary and any other Grantor hereunder may extend, modify, forebear, or make any other accommodations with regard to
the terms of this Deed of Trust, the Note, or the Loan Agreement without such Grantor's consent and without releasing such Grantor hereunder or
modifying or affecting this Beed of Trust as to such Grantor's Interest in the Propenty.

IN WITNESS WHEREOF, Grantor has caused this Deed of Trust to be duly execuied the day and year first above written.

ATTEST:
{Name of Corporation)
" By: I
Assistani Secretary v
(Corporate Seal) G & J CONSTRUCTION, A North
Canolina %e i ctnership
BY:M -
(SEAL) NNIS W. GALLIMORE, Partner (SEAL)
BY: é&/é‘p%fm-—-. s
(SEAL) CARL C. JOENSON, Partner * (SEAL)
NORTH CAROLINA, Forsyth COUNTY
Crilifand DENNIS W. GALLIMORE & CARL C. JOHNSON,
1, a Notary Public of the county and State aforesaid, certify thatpartners of G & J CONSTRUCTION Granlor, personally

appeared before me this day and acknowledged the execution of the foregoing instrument. Witness my hand and official samp or seal, this 1 3
day of July V1989 .

NOTARY PUBLIC UG 6""\-\.9:“' Notary Public

OFFICIAL SEAL
SUSAN BENNETT

My commission expircs: §-5.92

SEAL-STAMP
Gultford 2‘3”2‘)" Ne
NORTH CAROLINA, COUNTY
1, a Notary Public of the County and Stule aforesaid, certify that persenally came
before me this day and acknowledged that he/she is Secretary of )

a North Carolina corporation, and that by autherity duly given and as the act of the corporation, the foregoing
instrument wes signed in its name by ity President, sealed
wilh its corporate seal and attested by himself/herself as its Sccretary.

Witness my hand and official stamp or seal, this day of 19
My commission expires: Notary Public
SEAL-STAMP
NORTH CAROLINA,  YoRs b COUNTY St fopet o 1€
r E '
The foregoing certificure(s) of \SLMM‘) &E/AJM:(:(, » Notary Public ishre centified to be cormect. This instru-
ment and this certificate are duly registered at the date and time and in the Book and Page shown on the first page hereof.
REG E;l&F DEEDS FOR AORE‘J“L I/\ County.

T AU peol :

By: L. E. SPEAS, REGISTER OF DEEDS puty/Assivient-Register of Deeds.
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