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Attorney at Law Mocksville, NC 27028

CENTRAL CAROLINA BANK AND TRUST COMPANY, NATIONAL ASSOCIATION

CONSTRUCTION DEED OF TRUST
NORATH CAROLINA Forsyth COUNTY
THISDE!DOFTHJST.made,ndonhrodInthsme_ulL__dwor__llme ,19__89 , by and betwesn
WOODGROVE ASSOCIATES, a North Carolina General Partnership
{BORROWER)

partias of thafirst part {whether one or more persons and/or entities, and any or either of them), REPUBLIC BANK & TRUST Co., Trustes, party of the
second part, and CENTRAL CAROLINA BANK AND TRUST COMPANY, NATIONAL ASSOCIATION (BANKY), a Nationa! Banking Association with s

principal office in Durham, North Caros m&m iﬂ‘ .
WITNESSETH: That Whereas, the EE]‘. ¥ the third paz&agreed 1o lend to the parties of the first part, and has earmarked for the benefit of said

parties of the first part, the sum of 000.00 1o be advanced from time to time in instaliments as justified by the progress
of construction for the purpose of constructing a building or buildings and/or other improvaments {hereinatter referred to as improvements) in
accordance with the plans and specifications approved of to be approved by the party of the third part on the premises herein below described; and
whereas all advances hereunder are and shall in afl respacis be deemed obligatory within the meaning of NCGS Section 45-67 ot seq., and whereas,
the parties of the firsi part agree to accept any and all installmants advanced by the party ofthe third part upto the full amount stated above, and whereas,
the parties of the first part are justly indebled to the party of the third part in the principal sum set out hereinabove and have sxeculed their Nole ofeven
date herawith in sald sum, with interast thereon from dale hereof and with principal and interest payable as set forth in said Note,

NOW, THEREFORE, in consideration of the premises and of the sum of One Dollar to the parties of the first part in hand paid by the said party of the
second part, the receipt of which is hareby fully acknowledged, and in order to carry oul the intention expressed in the premises, the said parties of the
first part have given, granted, bargalned and sold and do by these presents give, grant, bargain, sell, alien, assign and convey unto said party of the
second part as Trusiee, and its successors and assigns, all of that carlain lot, tract, or parge! of land lying and being in 01d Town

Township, County of Forsyth and State of North Carclina, bounded and described as follaws:

BEING known and designated as Lot 112 as shown on the recorded Flat
entitled "Glenridge, Phame I, Section One", recorded in Plat Book 30, page
200, FParsyth County Registry, reference to which plat is hereby made for a
more particular description,
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TOHAVE AND TO HOLD said oy, tract, or parcet of land with all privileges and appurienances thareon and therelo belenging unto the gaid partyofthe
second part and its successors and assigns forever in fee simple. And the parties of the first part covenant for themselves and their heirs and assigns
thatthey are seized of sakd land in fee and have goodrightto conveythe same infee simple; thatthe same ase free and clear of allencumbrances of any
kind and that they witl forever warrant and defend the tille thereto against the claims of all parsons whomsoever.

The parties ofthefirstpart do hersby assign, transfer, and sel avertothe party ofthehird part any and all rents and Income from said property duringthe
lifa of this indenture as further security to sald debt, and upon any default therein set out the party of the third part shall be entilled to enter into the

ITIS UNDERSTOOD AND AGREED that the pariies ofthe first part shall pay alltaxes, or other assessments, which may be levied upon or against said
property, withinthe time prescribed by law; shall upon demand of the Bank pay toit monihly in advance one-twelith of the estimated taxes, assessments
and insurance premiums for the current year; shall keep the buildings on said premises insured against loss or damage by fire, windstorm, flood,
hazards included within the term “extended coverage” and such other hazards as Bank may require and in such amounts, for such periods andin stch
insurance company or cempanies as the Bank may require, which policy, or policies, shall be payable to said Bank, as itsinterestmay appear, andsuch
policies and proceeds shall ba deposited with the Bank 1o be applied, in case of ioss, as far as the same may extend or may be necessary to the
salistaction of this trustand any such application of proceeds to principal shali not exiend or posipone the due date of any sums due as setforth herein. If
the said partiss of the first part shali fafl to pay said taxes, or other assessments, as and when said taxes and assessments shallfall due, orto effect said
insurance, or to keep said property free and clear ofencumbrances, the said Bank shall be at liberty {o pay saidtaxes, or other assessments, orto effect
said insurance, or to pay off and remave such encumbrances, as ihe case may be, and the amount sc advanced shall be deemed principal money,
bearing interest at the rate set forth in said Note and be due and payable on the first day of the next succeeding month.

THE CONDITION OF THIS DEER, HOWEVER, IS SUCH thatif the parties of tha first part, their heirs, executors, administrators, or assigns shall payor
cause to be paid the interest and principal secured hereby to the party of the third part, shall perform all other obligations herein assumed as to the
paymentof taxes, assessments, insurance premiums, and monies advanced by the party of the third part for the purpose of profecting ils security, and
shall perform and fully discharge all covenants and stipulations as herein required, then this conveyance shall be null and void,

if said parties of the first part or their heirs, execulors, administrators or assigns shall fail or neglect to pay the monthly installments of interest and/or
interest and principal atmaturity, as harein provided for, atthe time and inthe manner set out herein, and any and all cther sums which may become due
and payable hereunder, and shall fail or neglect to keep faithiully each and all of the other agreements and covenants herein made, or in the event of
actual orthreatened demolition crinjury or wasteto the premises which may impair the value ofthe property therein conveyed, or if a receiver should be
appainted for, ar a petition in bankrupicy filed by or againstthe pariies of the first part or either of therm; then and In any or all of said events the whole of the
debt hereby secured shall immediately become due and payable atthe option of the party ofthe third part, and upon application of the said party of the
third part, its successors and assigns, it shall be lawful tor and the duty of the said party of the second part orits successors, andit is hereby authorized
and empowered to sell the land and premises hereinbefore described in one or more parcels, at public auction. If it is determined in a hearing held in
accordance wilh applicable law that Trustes can proceedto sale, Trustee shalliake such action regarding notice of sale and shali give such nofices to
Borrower andto other persons as applicable law may require, After the lapse of such time as may berequired by applicable taw and after the publication
ofthe nofice of sale, Trustee, without demand on Barrower shall sell the Property at public auction tothe highest bidder atthe fime and place and under
the terms destgnated inthe notice of sale in one or more parcels andin such order as Trustee may determine. Bank or Bank's designee may purchase
the Proparty atany sals.

Trustee shall deliver 1o the purchaser Trustee’s deed convaying tha Property so sold without any covenant or warranty, expressed or implied, The
recitals inthe Trustee’s deed shall be prima facie evidence of the truth of the statements made thorein. Trustee shall apply the proceeds of the sale inthe
following order: {a)to all casts and expenses of the sale, including, but not limited to, Trustee's faes of 5% of the gross sale price and cost oftille evidence,
(b}{o all sums secured by this Deed of Trust: (c)the excess, it any, to the person or persons legally entitled therato. In making such sale, the party ofthe
second partmay require tha successful bidder at any sale to deposit immediately with the parly ofthe secand part, cash or certified check in an amount
not1o exceedten percent (10%) of his bid, provided notice of such requirementis contained inthe advertisement of the sate. The bid may barejected if
the depusitis notimmediately made and thereupon the next highest bidder may be declared to be the purchaser. Such deposit shall be refundedin case
of a resale; otherwise, it shall be applied{o the purchase price.

Upon condemnation of the premises or improvements or any part thereof, the entire unpaid balanca of the Note secured horeby shall, atthe option ofthe
parly ofthethird part, at once become due and payable and any amourts paid for such taking shall be paid to the party ofthe third part and be applied
upon the indebtedness hereby secured.

The Nole{s) sacured by this Deed of Trust, atthe optfon of the party of the third part, shall becore and be due and payable forthwith ifthe party of the first
part shall convey said premises or any part thereof or iftitle or any interest therein shall be sold, transferred or olherwise becoms vesled in any other
parson or party in any manner whaltsoever, unless the party of the third part shall, in writing, have expressly consented thereto,

Itis understood and agreed that the debl incurred by the Note above referred to and securad herein by this Deed of Trust is given w] olly or partly to
secure future obligations; that the cbligations incurred by the advancement of funds hereunder are to be usad solely inthe constructiony® improvements
hereinrefarradto, in accordance andin compliance with the requirements of distribution undar loan agreement betweegﬁ ie3W thetirstpartand
the party of the third part of even date herewith, which said loan agreement isincorporated herein by reference to the sam e al% flectasiffully set
forth and made a part of this Deed of Trust; that the amount of the obligation secured at the date of this instrument is § 252 000, 0

that the maximum amount of the obfigation, including p:ge t angd future obligations, which may be secured her;ug?r al any one time, excepl as
olherwise herein provided, is S ,000. 00 . . and that the period within which such luture( igations may be incurred may

be no more than ten {10) years from the date of this instrument. 40}

The party ofthe first part shall have the privilege of prepaying the outstanding debt, in whols or in part, in advance, upon first obtaining the consent ofthe
party ofthe third part, and in such eventthe Nole hereby secured shall notba in defaultso long asthe prepayment would reduce the balanceduetoan
amount not greater than that due under the monthly installment schedule throughthe current monthly installment. Provided, however, thatthis provision
shall nol apply where any part of the real estate above secured has been released from under this Deed of Trustin censideration for said advanced
payment.

Incasethe party ofthe third part or the party of the second partvaluntarily or otherwise shall become a party 1o any suit or legal proceedingto protect the
property hereln conveyed or to protect the lien of this Deed of Trust, the party of the second part and the party of the third part shall be saved hammless
and shall ba reimbursed by the parties of the first part forany amounts paid, Inciuding all reasonable costs, charges and attorney's feesincured inany
suil or procesding, and the same shall be securad by this Deed of Trust and its payment enlorced as if it were a part of the original debt.

Allinterest, costs, expenses and advances raquired to be made to prolect the security or to discharge a paramount lien onthe property hereinbelore
described shall be secured hereby withoutiimitation in respect lo the amount thereof and the amaunt so advanced shall become a debidue hereunder
andshall bearinterast at the rate specified In the Note and the monlas so advanced shall bo gacured by this Deed of Trust and this Deed of Trust secures
all othor covenarts and agreements contained in this instrumant or I the Nole herainbefore referred o,

Dofault undar tha terms of any other insirument secured by a lien upan tho property described in this Deed of Trust, or any portion thereof, shalt, atthe
option of the Bank, constituts a defau’t herounder.

Tha rightis hereby given by Borrower to Trustes and Bank to make parliatrelenses orraleases of secutity hereunder (whether or notsuthreleases are
faquired by agreamont among the partios) agreeabls o Trustee and Bank without notice to, orthe consent, approvalor agreement o other parties and
infarests, including Junior lionors and purchaners subjact to this lien, which partial release or reloases shall notimpait in any manner the validly cter
pricrity of this Daed of Trust on the prentises romaiming heteunder, nor release Borrower from parsonal ability for the indetedness hereby secured.
Nolvathstanding the exstence of any ather secunty inferests in the premisas hatd by the Bank or by any other party, Bank shall have the tigkt 1o




determine the order In which any o alt of the premises shall ba sublected to the remedles provided herain, Bank shall have the rightto determine the
order in which any or all portions of lhe indebledness secured hereby are satisfied from the proceeds realized upon the exerclse of the remedies
provided hereln. Borrower and any party who consents to this who has actual ar construciiva nolice haraol hereby walves any and all rightto requirethe
marshalling of assets in connection with the exerclse of any of the remedles permitted by applicable law or providad herein.

All notices required to be glven to Borrower including the notice required to be servad by North Carolina General Statute 45-21.16 shall ba mailedto
Borrower at the following address:

Allnotices requiradto ba given to Bank by Borrower ar an intervening lienor or sncumbrancer pursuantto North Carolina General statute 45-70{b) shall

be mailed to: CENTRAL CAROLINA BANK AND TRUST COMPANY, NATIONAL ASSOCIATION, Attention; LOAN CONTROL DEPARTMENT, Post
Office Box 931, Durham, N.C. 27702

SUBSTITUTE TRUSTEE. Bank may from time to time remove Trustee and appoint a successor Trustee to any Trustes appointed hereunder by an

instrument recorded in the county in which this Deed of Trust is recorded. The successor Trustes shall succeed to all the title, power and duties
conferred upon the Trustee herein and by applicable law,

IN TESTIMONY WHEREOF, each undersigned individual party of the first part has hereunto set his hand and adopted as his seal the word *SEAL”
appearing beside or near his signature, this sealed instrument being executed and delivered on the day and year first above written,

(SEAL)  WOODGROVE, ASSOCIATES, & North  (seap)
Carolina General Partnership

[SEAL} __By: {SEAL)

(SEAL) (SEAL)Y

INTESTIMONY WHEREQF, the undersigned corporate party of the first part, has caused this Deed of Trustto be signed in its corporate name by ils
- duly aUthorized officer{s] and its corporate seal to be herelo affixed and attested by its Secretary, all

” - by authority of its Board of Directors duly given, this sealed instrument being executed and delivered on the day and year first above writien,

CORPORATE: . * 7 VST, INC., Gen. Partner

‘SEAL ¢ - ATTEST: NAME OF CORFCRATION
' ) %wm By: A ]
YL . 7 sEcREmRY TITLE

IN WITNESS WHEREQF, the undersigned corporate party of the first part, has caused this Deed of Trustto be signed
in its name by its duly authorized officer(s) and its corporate seal to bs hereto affixed and attested by its
Secretary, all by authority of its Board of Directors duly given, this day and year first above written.

ATTEST.
% //Z‘A ¢ _J & A TNVESTMENTS, INC., Gen.Ptnr.
PN SECRETARY NAME OF CORPORATION
:’; P :. ) X "‘..l'\ By ., e .
- CORPORATE (TITLE)
© o SEAL

By:

[TITLE)

By:

(TITLE)

IN WITNESS WHEREOF, the undersigned corporate party of the first part, has caused this Deed of Trustto be signed
in its name by its duly authorized officer(s) and its corporate seal to be hereto atfixed and attested by its
Secretary, all by authority of its Board of Directors duly given, this day and year first above written.

—————

ATTEST.

,nga:m/ A {__SMITH REAITY OF LEXINGION, INC.
o SECRETARY

—Cri—Partn
% NAM?F CORPORATION
h CORPORATE By MV, iLV“*’gb-'

! SEAL (TATLE)
By:

ITLEY
By:

m'n.ej

ConsSas, w 1T
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HEAL-STAMP

NORTI CAROLINA, ... ... Davig..eeeee-.. w-eeCounty,
1, & Nolury Publle of the County and Htate aforesaid, certity that Thomas.G...Flemineg...oeeeveo,
personnlly camo befure me this day and acknowledged that oo he 0§ oo oo o cocscnenan Hecrelary of

..... Y_s.'.I:!.I,r,l..c_?..G.QP.LRE}E‘_:R?E._..-_-..._--.--....... a Norih Caroling corporation, and that by authority duly

glven and as the act of the corporatlon, the foregolng Instrument was signed In §ts name by 5 oo PR —
President, scaled with its corpurate seal and attested by __him.-._ as Qs ool e r——————— - Secreiary,
Witness my hand and officlal stamp or seal, this l.g.-.-.dny of .. June . - 19.89..---.

Use Blark Ink

My commlssien explres: . .. Notary Fublle

T
SEAL-STAME NORTH CAROLINA, meenoooooeoo._] Davie . . County.
Lo I, & Notary Public of the County and State aforcsadd, certify that .. _.____ Patricia Bell ... '
‘ personaily came Dbefore me this day and acknowledged that _S_ he fs oo ____ Secretary of
R S Smj-j':h_._R,e“a.l-t_Y_,Q.f._l_@_xiﬂgf:@ﬂ:__lnc_..a.- a North Carofina corporation, and that by authosity duly

. enera )
Elven :m(é ) gw ]acyﬂrr&%%mpmuan, the foregoing Instrument was signed in its name by lts

Use Black Ink

My commisslon expires; ._Jamuary 25, 1994
¥
Davie
STATE OF NORTH CARQLINA, CQUNTY OF
This 13 10 carlily (hat on this day before ms personally came Sardra M. Smith
== FOTATIAL SEAL HERE
{ % wih whom | am personally scquainted, who, being by me hrst duly sworn, says 1hat
Sandra M, th s 1ho 0 and
Thomas R. Smith is the seeratary of
J & A INVESTMENTS, INC. » General Partner L
the corporation described «n ano which executed 1he gregaimg deed of Irust, 1bat ha knows Ihe comman seal of said curporahun.l_nnlmeseal_u_l_hzému theforegoing
Instrument is said comman seal and the nama of the corparalion was subscribed Lhaselo by said _ = . president. and the
sald ang secrelary subscribed 'Ihnu-hlmi?s"l.herglo and 5a1d common seal
was aflixed all by order of tha board of ditectors of said corparalon and [hat the said walrument s 1he act and deed of said corperation
) Wilness my hana and notarial seal s (he 19 day of June 19 89
SIGNATURE T
{ NOTARY S
EQUIRED -
¥ ~ ﬂ - Notary Public
My commisson expires ..._l.-_zs——__ 39.%

FORSYTH

w3 '
Tho laregoing ceshificatais) of F) wﬁm Notary Putilic
of £ (#.3 l{/¢ e County. NG _ 13 certibed to be correct

Ler ing sad deed anc cernficalo De togisierod

e 17 o'_gu;cl;mgéf

L‘ E‘ §PEAS, REGISTER UF DFFDQ Register o1 Deeds

By '&’w‘h\ Deputy Register of Decds

STATE OF NORTH CARGLINA,

DEED OF TRUST
WOODGRONE ASSOCIATES, A N.C.
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