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CENTRAL CAROLINA BANK AND TRUST COMPANY, NATIONAL ASSOCIATION
LINE OF CREDIT DEED OF TRUST
149

NORTH CAROLINA Forsyth COUNTY

THIS ?EED OF TRUST, made and entered into this the 19 dayof —June 1989  byand between
E i 1l Partnership

(BORROWERY)
parties of the first part (whether one or more persons), REPUBLIC BANK & TRUST CO,, Trustee, party of the second
part, and CENTRAL CAROLINA BANK AND TRUST COMPANY, NATIONAL ASSOCIATION (BANK), a National
Banking Association with jts principal office in Durham, North Carolina, party of the third part.

WITNESSETH: that whereas, the parties of the first part have requested the party of the third part to extend them or
any or either of them a line of ¢credit, and the party of the third part has agreed to extend to the parties of the first parta
line of credit, in the sum not to exceed $112,500,00 and

WHEREAS, the parties of the first part or any or either of them may hereafter execute and deliver to said party of the
third part various notes, (or negotiate and discountvarious notes payable to them), guaranty agreements, or any other
such evidences of indebtedness whatsoever, at various times and in various amounts within the limits of said line of
credit; and

WHEREAS, it is the intent of the parties hereto that this instrument shall secure present obligations and future obliga-
tions, of any one or more of the parties of the first part and that BANK is authorized to make future advances to be
secured by this Deed of Trust upon the signature of any one or more of the said parties of the first part without the
signature of any other; and

WHEREAS, it has been agreed that in addition to and not in substitution of any other security which may be held by
said party of the third part, all of the indebtedness of said parties of the first part to said party of the third part which
may hereafter exist, either as principal, surety, guarantor, or endorser, within the limits of said line of credit, shall be
secured by the conveyance of the land hereinafter described; provided that the total indebtedness hereby secured,
exclusive of interest, shall at no one time exceed the maximum limit of this Deed of Trust as set out hereinabove and
provided further that shouid any one item of indebtedness secured hereby be overdue and unpaid, the party of the
third part may at its option declare all said indebtedness due and payable;

NOW, THEREFORE, in consideration of the premises and of the sum of One Dollar to the parties of the first partin
hand paid by the said party of the second part, the receipt of which is hereby fully acknowledged, and in order to carry
out the intention expressed in the premises, the said parties of the first part have given, granted, bargained and sold
and do so these presents give, grant, bargain, sell, alien, assign and convey unto said party of the second part as
trustee, and its successors and assigns, all of that certain lot, tract, or parcel of land lying and being
in__Winston Township, County of _Forsyth and State of North Carolina, bounded and described
as follows:

EEING kmown and designated as Lots 69, 70 and 120 as shown on the recorded
Plat entitled "Glenridge, Phase I, Section One", recorded in Plat Book 30,
page 200, Forsyth County Registry, reference to which plat is hereby made

for a more particular description.

(sometimas herealter referred to as the "proparty")

together with all heating, plumbing, electrical and air conditioning tixtures, equipment and appurtenances thereto,
inciuding floor carpeting, and all renewals or replacements, now or hereafler attached lo or used in connection with
said real ssiale,

TO HAVE AND TO HOLD said lot, tract, or parcel of land with all privileges and appurtenances thereon and thereto
baionging unto the seid party of the second part and its successors and assigns toraver in fee simple. And the parties
of the first part covenant for themsslves and their heirs and assigns that they are seized of said land in fee and have
good right to convey Ihe same in fee simple; that the same are free and clear of all encumbrances of any kind and that
thay will faraver warrant and defend the tille therato against the claims of all persons whomsoever,
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The parties of the tirst part do hereby assign, transfer, and set over to the party of the third part any and all rents and
income from said property during the life of this Indenture as further security to said debt, and upon any default
therein set out the party of the third part shall be entitled to enter Into the possession of sald property for the purpose
of collecting the rents and profits arising therafrom, and is hereby authorized to employ an agent to collect said rents
and profits, to pay said agent a reasonabla commission out of rents and profits so collected, and is directed to apply
the balance upon the debt hereby secured; provided, the party of the third part may make such repairs asin its opinion
are needed on the property, and first deduct the costs thereof from rents received. This rental assignment shall in ino
way affect or prejudice the rights of the party of the third part to have this Deed of Trust foreclosed upon breach of its
terms and conditions.

IT IS UNDERSTOOD AND AGREED that the parties of the first partshall pay all taxes, or other assessments, which
may be levied upon or against said property, within the time prescribed by law; shall upon demand of the Bank paytoit
monthly in advance one-twelfth of the estimated taxes, assessments and insurance premiums for the current year;
shall keep the buildings on sald premises insured against loss or damage by fire, windstorm, flood, hazards included
within the term “extended coverage" and such other hazards as Bank may require and in such amounts, for such
periods and in such insurance company or companies as the Bank may require, which policy, or policies, shall be
payable to said Bank, asitsinterest may appear, and such policies and proceeds shall be deposited with the Bank to
be applied, in case of loss, as far as the same may extend or may be necessary to the satisfaction of this trustand any
such application of proceeds to principal shall not extend or postpone the due date of any sums due as set forth
herein. If the said parties of the first part shall fail to pay said taxes, or other assessments, as and when said taxes and
assessments shall tall due, or to effect said insurance, or to keep said property free and clear of encumbrances, the
said Bank shall be at liberty to pay said taxes, or other assessments, or to effect said insurance, or to pay off and
remove such encumbrances, as the case may be, and the amount so advanced shall be deemed principal money,
bearing interest at the rate set forth in said Note and be due and payable on the first day of the next succeeding month,

THE CONDITION OF THIS DEED, HOWEVER, IS SUCH that if the parties of the first part, their heirs, executors,
administrators, or assigns shall pay or cause to be paid the interest and principal secured hereby to the party of the
third part, shall perform all other obligations herein assumed as to the payment of taxes, assessments, insurance
premiums, and monies advanced by the party of the third part for the purpose of protecting its security, and shall
perform and fully discharge alt covenants and stipulations as herein required, then this conveyance shall be null and
void.

If said parties of the first part or their heirs, executors, administrators or assigns shall fail or negiect to pay the monthly
installments of interest and/or interest and principal at maturity, as herein provided for, at the time and in the manner
set out herein, and any and all other sums which may become due and payable hereunder, and shal! fail orneglectto
keep faithfully each and all of the other agreements and covenants herein made, or in the event of actual or threatened
demolition or injury or waste to the premises which may impair the value of the property herein conveyed, or if a
receiver should be appointed for, or a petition in bankruptey filed by or against the parties of the first part or either of
them; then and in any or all of said events the whole of the debt hereby secured shall immediately become due and
payable at the option of the party of the third part, and upon application of the sald party of the third part, its
successors and assigns, it shall be lawful for and the duty of the said party of the second part or its successors, and itis
hereby authorized and empowered to sell the land and premises hereinbefore described in one or more parcels, at
public auction. If itis determined in a hearing held in accordance with applicable law that Trustee can proceed to sale,
Trustee shall take such action regarding notice of sale and shall give such notices to Borrower and to other personsas
applicable law may require. After the lapse of such time as may be required byapplicable law and after the publication
of the notice of sale, Trustee, without demand on Borrower shall sell the property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in such
order as Trustee may determine. Bank or Bank's designee may purchase the property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the property so sold without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all costs and
expenses of the sale, including, but not limited to, Trustee’s fees of 5% of the gross sale price and cost of title evidence;
{b} to all sums secured by this Deed of Trust; {c} the excess, if any, to the person or persons legally entitled thereto. In
making such sale, the parly of the second part may require the successful bidder at any sale to deposit immediately
with the party of the second part, cash or certified check in an amount not to exceed ten percent {10%) of his bid,
provided notice of such requirement is contained in the advertisement of the sale. The bid may be rejected if the
deposit is not immediately made and thereupon the next highest bidder may be declared to be the purchaser, Such
deposit shall be refunded in case a resale is had; otherwise, it shall be applied to the purchase price,

Upon condemnation of the premises or improvements or any part thereof, the entire unpaid balance of the Note
secured hereby shall, at the option of the party of the third part, at once become due and payable and any amounts
paid for such taking shall be paid to the party of the third part and be applied upon the indebtedness hereby secured.

The Note(s) and other evidences of indebtedness secured by this Deed of Trust, at the option of the party of the third
part, shall become and be due and payable forthwith If the parties of the first part shall convey said premises or any
part thereof or if titie or any interest therein shall be sold, transferred or otherwise become vested in any other person
or party in any manner whatsoever, unless the party of the third part shatl, in writing, have expressly consented
thereto.

This conveyance and the property hereby conveyed shatl continue as security for all Notes and all other indebtedness
presently outstanding and hereafter contracted by the parties of the first part to the parties of the third part,underand
within the limits of said line of credit so long as thers may be any such Notes or other indebtedness oulstanding and
unpaid; and upon the payment of alf such Notes and indebtedness whatever, together with interest thereon,
tnsurance, taxes, and any other charges arising hereunder, and upon the termination of said line of credit as the same
may be agreed to between the parties of the first part and the party of the third part, the party of the third part shall
theraupon endorse upon this Deed of Trust the endorsement that the same has been paid and satisfied in full; and
thereupon the Register of Deeds of the County whera the above describad property is located shall be and he hereby
is authorized and empowered to cancel this Deed of Trust upon the racords of said Counly upon the presentation to
him of the original bearing the endorsement aforesaid; and it shall be unnecessary that any of the Noles or other
avidences of indeblednoss executed and delivered under said line of credit be presented Yo him for the purpose of
cancallation of this instrument on the records of said Counly,
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The right is hereby given by Borrower to Trustee and Bank to make partial releases or releases of security hereunder
{whether or not such releases are required by agreement among the parties) agreaable to Trustee and Bank without
natice to, or the consent, approval or agresment of other parties and interest, including junior lienorsand purchasers
subject to this lten, which partial releass or releases shall not impalr in any manner the validity of or priority of this
Deed of Trust on the premises remaining hereunder, nor release Borrower from persenal liability for the indebtedness
hereby secured. Notwithstanding the existence of any other security interests in the pramises held by the Bank orby
any other party, Bank shall have the right to determine the order in which any or all of the premises shall be subjected
to the remedies provided herain. Bank shall haves the right to determine the order in which any or all portions of the
indebtedness secured hereby are satisfied from the proceeds realized upon the exercise of the remedies provided
herein. Borrower and any other party who has actual or constructive notice hereof hereby waives any and all right to
require the marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or
provided herein,

All notices required to be given to Bank by Borrower or an intervening lienor or encumbrancer pursuant to North
Carolina General statute 45-70(b) shall be mailed to: CENTRAL CARCLINA BANK AND TRUST COMPANY,
NATIONAL ASSOCIATION, Attention: LOAN CONTROL DEPARTMENT, Post Office Box 931, Durham, N.C. 27702,
THE NOTE(S) AND/OR OTHER EVIDENCE(S) OF INDEBTEDNESS SECURED BY THIS DEED OF TRUST is (are)
for the present and any future obligations of the maker({s) to the payee thereof, and w%d of Trust is executed to

secure all such obligations. 1-‘1’9 3
The amount of the present obligation(s) secured is. ..... colt, A4$112,500.00
The maximum amount, including present and future obligations, A
which shall be secured hereby at any one time is........... .. AWV%112,500.00

The period within which such future obligations may be incurred shall not be more than 10 years fromthe date of this
Deed of Trust,

The balance of alf Notes and/or other evidences of indebtedness secured by this Deed of Trust shall always be due
and payable in full according to the terms thereof: but if not sooner paid, in any event within 40 ysars from the date
hereof.

In case the party of the third part orthe party of second part voluntarily or otharwise shall become a partytoanysuitor
legal proceeding to protect the property herein conveyed or to protect the lien of this Deed of Trust, the party of the
second part and the party of the third part shall be saved harmless and shal! be reimbursed by the parties of the first
part for any amounts paid, including all reasonable costs, charges and attorney’s fees incurred in any suit or
proceeding, and the same shall be secured by this Deed of Trust and its payment enforced as if it were a part of the
original debt,

Allinterest, costs, expenses and advances required to be made to protect the security of or to discharge a paramount
lien, on the property hereinbefore described shall be secured hereby without limitation in respect to the amount
thereot and the amount so advanced shall become a debtdue hereunder and shall bear interest at the rate specifiedin
the Note and the monies so advanced shall be secured by this Deed of Trust and this Deed of Trust secures all other
covenants and agreements contained in this instrument or in the Note(s} or other evidences of indebtedness
hereinbefore referred to,

SUBSTITUTE TRUSTEE. Bank may from time to time remove Trustee and appointa successor Trustee to any Trustee
appointed hereunder by an instrument recorded in the county in which this Deed of Trust is recorded. The successor
Trustee shall succeed to all the title, power and duties conferred upon the Trustee harein and by applicable law.

IN WITNESS WHEREOF, the Grantor has hereunto set his hand and seal, or if corporate, has caused ihis instrument to be signed in iis
corporate name by its duly authorlzed officers and its seal to be hereunto affixed by authority of its Board of Directors, the day and year first

above written,
____R@Q@@Y@..@E@Q@E@S_:__E.R:Q:G;en@@_l__--tsmn
gg_rtnership

IN WITNESS WHE_R[C-)F',TE&- Grantat has hereunie set bas hand and wedl, or if corn umu-..l;.u causedt this instrument 1o be signed i i i i -
asthonty of ts Baard of Dreeass e iy AT year et oo b and = 2l nt 12 be signed in ds carparate name by its duly authonzed ofiicets and its seal tes be hoteunto affined by

. [Corporale Name)
7 _J & A Tnvestments, Inc., Gen. Partner
s Jlundaa. N o T4

President

Only

(SEAL)

{SEAL)

- ATTEST: :
7 %' (SEAL)
. Secretary (Corporate Seal) (SEAL)

IN WITNESS WHEREOF, the undersigned corporate party of the first part, has caused this Deed of Trustto be signed
in its name by its duly authorized officer(s) and its corporate seal to be hereto affixed and attested by its
Secretary, all by authority of its Board of Diractors duly given, this day and year first above written.

Use Black ink

ATTEST.

ﬂq@@m‘y VST, INC., Goneral Parrner
7 / SECRETARY NAME OF CORPORATION
" By .
CORPORATE (TITLE)
SEAL
By:
y {TIT!.E}
By:
(TITLEY
Line of Credit-ty ¥ REV. 14,87
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In Witness Whereof, the undersigned corporate party of the first i
: orsi part has caused this
deed of trust to be gigned in its name by its duly authorized officers and its corporate

seal to be hereto affixed and attested its Secretary all its Board
Di‘rg.-c:tors duly given, this day and year Tirst aggvg t»n:‘:.'t:?-.ezn.my authority of its of

| AmEsy
_ G ficira el / smith Realty of Lexington, Inc.

£ General Partner
. —e— Secretary Name of Corporation
B
-, Corporate Seal By: N\_!;.
Presidant ?
S$TATE OF NORTH CAROLINA, COUNTY OF :uva.c - - .
. This is 10 certily that on this dey befors me persanally cama Vicki H. Fleming
o HUTARIAL Sk AL HERE =
r Y  with whom | am pe_rsurmuy acquainted, who, balng by me first duly sworm, says that
Vicki H'. Fleming is the ident ang
Thomas G Fleming ia the y of
VST, INC., General Partper
the carporation described in and which exacuted tha foregolng tead of truat; that ha kngws th 1.of said carparation, thai the seal aflixed to the foregoing
o, Instrument is sald common seal and the nams of the corparation was subscribad therglto by sald presid and the
| r‘—\' ald_ ____ president and secrelary subscribed thelr names thereto and said common seal
was ailixad 8ll by order of the board of dirgctors of aald corporation and that the said instrument Is the act and daod ¢l said corporation.
L ) : Witness my hand and notarial seal this the ___ 1.9 day ot Jiine 1889
oy [S16NATURE
T NOTARY
: 4 N Notary Public
: - 1-25~ 94 U
e " L My expiras ~ |- e
STATE OF NORTH CAROLINA, COUNTY OF _Bavic R -
This is lo certity that on this day before me persanally came Sandra M. S’ﬂlth
HOTAMLAL SEAL HERT
f’ \ with whom | am personally acqualnied, who, ba.lng by ma Kist duly swoen, saya that
Sandra M. Smith i8 the president and
Thomas R. Smith I the y of
i J & A INVESTMENTS, INC. (.o Prnr
iha corporation dascribed In and which exaculad theforegoing deed of trust: that he knowa th s0al ol said corporation, thatthe seal affixad 10 theforegoing
— Instrumani Is safd common seal and 1ha name of the corporation was subscribod therelo by said and the
. o0 ' ,"u'l:{- president and secretary subscribed thair names thersto and sald common seal
. ) ) “was atfixed all by order of the board of directors of sald corporation and ihat the said Instrument is the act and deed of said corporation,
.- . . Witness my hand and notarial sesl this the 19 day of June 9.
\_ - ‘./4._._ -
ST
. EQUIRED
14 ~7 =" Notary Public
My lgslon explras 1-25- w24
NORTH CAROLINA, _______] Davie .. __.________ County.
g o J, a Notary Public of the County and State aforesald, certify that ____ Patricia Bell '
~ 2 crsonally came before me this day and acknowledged t __S_ L T Secretary of
; v ] ¥ sed Beheral® Parrase ¥
‘_.._.Sll_llﬂl.Re.@lty._Qf__Iﬁ-Zﬁlnthﬂ;__Ian.T- a North Carolina corporation, and that by authority duly

Elven and as the act of the corporation, the foregoing instrument was signed in its name by its

Use Black Ink

President, sealed with Its corporate seal and attested by -...hﬂr____ as its

_J-9.-d:|y of

Witness my hand and official stamp or seal, this

4€7are certified to be correct. This instrument and this certificate are duly registered at the date and time and in the Book and Page shown on the

PR L E, SPEAS, REGISTER OF DEEDS FORSYTH

Doeputy/Asslstant - Reglster of Deeds
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