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ORTH CAROLINA, Forsyth o COUNTY
1‘% THIS DEED OF TRUST, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT, made and entered into this the

day of. June 1989 | by and between _T_& T Associates, a North Carolina gemeral
-bartnership , whose address is _292€ Maplewood Avenue, Winston-Salem
NC 27103 (hereinafter called the Grantor, whether one or more in number), and _James

L. Barcliff, Jr , Trustee of Forayth County, State of North Carolina
(hereinafter called the Trustee), and WACHOVIA BANK AND TRUST COMPANY, N.A., a national banking asgociation, whose
address is 301 North Main Street, Winston-Salem, North Carolina 27102 (hereinafter called the Beneficiary);

RECITALS:
The Grantor is indebted to the Beneficiary in the sum of _Five Hundred Five Thousand and Nof100
Dollars ¢ 505,000.00 ) a8 evidenced by Grantor’s note or notes of even date herewith (hereinafter referred to as the
Note), which Note is due and payable in full on or before the 15th_ day of June ,19 2004,

IF THIS DEED OF TRUST SECURES A CONSTRUCTION LOAN OR A COMBINATION CONSTRUCTION-PERMANENT
LOAN (as evidenced by the completion of the blank spaces in the remainder of this paragraph), this Deed of Trust has been executed
" and delivered to secure future obligations which may be incurred hereunder from time to time; the amount of present obli‘fations se-
cured by this Deed of ‘Trust is Zero Dollars; the maximum amount of present and future obligations which may be secured hereby at
any one time is § 205, . (plus accrued and unpaid interest thereon); the Beneficiary's obligation to make future ad-
vancgs Ois obligatory; and the period within which future obligations may be incurred hereunder expires September 15
19_-Z4Y |

X The Grantor desires to secure (a) the payment of the Note with interest and any renewals, modifications or extensions thereof,
in whole or in part, and (b) the additional payments hereinafter agreed to be made, by a conveyance of the lands and security in-
terests hereinafter described and an assignment of the rents hereinafter described.

NOW, THEREFORE, in consideration of the premises and for the %urposes aforesaid, and in further consideration of the sum
of One Dollar ($1.00) paid to the Grantor by the Trustes, receipt of which is hereby acknowled%i‘c.ll, the Grantor has given, granted,
bargained and sold, and by these presents does give, grant, bargain, sell and convey unto the

: stee, his heirs, successors and as-
signs, the following property (hereinafter referred to as the Mortgaged Premises):

(2) The real rn%erty lying and being in Forsyth County, North Carolina and described below [OR, IF NO
DESCRIPTION APPEARS IN THE SPACE PROVIDED BELOW, DESCRIBED IN THE LEGAL DESCRIPTION ATTACHED AS
AN EXHIBIT HERETO] (hereinafter referred to as the Land):

See Exhibit A, attached hereto and incorporated herein by reference

%% SEE ATTACHED ADDENDUM

(b} All buildings, structures, additions and improvements now or hereafter located in, on or about the Land, and all of the
Grantor’s building materials intended for incorporation but not incorporated into the improvements to the Land, and all furnish-
ings, furniture, fixtures, machinery, equipment, tools, and ali other personal property or chattels used in connection with the opera-
tion of such improvements, specifically including, without limitation, appliances, gas and electric fixtures and systems, radiators,
heaters, engines and machinery, boilers, ranges, elevators and motors, plumbing and heating fixtures and aystems, ting and
other floor coverings, water heaters, air con itionin]g Saéngaratus and systems, window screens, awnings, storm sashes AND ANY
OTHER PERSONAL PROPERTY COLLATERAL D IBED IN ANY SCHEDULE OF ADDITIONAL PERSONAL PROPERTY
COLLATERAL ATTACHED HER , whenever acquired by the Grantor and now or hereafter located in, upon or under the Land,
tlcgether witlt;sjlll additions and accessions thereto and replacements and proceeds thereof (hereinafter collectively referred to as the

provements);

() All rents, issues, profits, royalties, income and other benefits derived from the Land and the Improvements (hereinafter col-
lectively referred to as the Rents), subject to the right, Jaower and authority hereinafter given to the Grantor to collect and apply
such Rents, and the proceeds from any insurance or condemnation award relating to the Land and the Improvements; and

(d) All easements, rights-of-way and rights used in connection with the Land and the Improvements or as a means of access
thereto, and all tenements, hereditaments and appurtenances thereof and thereto.

TO HAVE AND TO HOLD, the Mortgaged Premises unto the Trustee, his heirs, successors and assigns, in fee simple forever,
upon the truats and for the uses and ses hereinafter set out;

And the Grantor covenants with the Trustee that the Grantor is seized of the Mortgaged Premises in fee and has the right to
convey the same in fee simple; that the same are free and clear of all encumbrances, and that the Grantor will warrant and defend
the title to the same against the lawful elaims of all persona whomsoever.

THIS CONVEYANCE I8 MADE UPON THIS SPECIAL TRUST, that if the Grantor shall pay the Note in accordance with its
terms, together with interest thereon, and any renewals or extensions thereof in whole or in part, and shall comply with all the
covenants, terms and conditions of this Deed of Trust, then this conveyance shall be null and void and may be cancelled of record at
the request and at the cost of the Grantor. If, however, there shall ba any default in any of the terma or conditions of the Note, or of
the termshmnditinnu or covenants contained in this Deed of Trust, or in the event of actual or threatened demolition or injury or
waste to the Mortgaged Premises which may imﬁ'alr the value of the Mortgaged Premises, or if a receiver should be appointed for, or
a petition in bankruptcy filed by or against the Grantor, then and in any of auch events, the Note shall, at the option of the
Beneficiary, become at once due and payable, regardless of the maturity date thereof, and on the application of the Beneficiary it
shall be Jawful for and the duty of the Trustee, and he is hereby authorized and empowered to expose to sale and to sell the Mort-
gaged Premises at rublic auction for cash, after having first complied with all applieable requirements of North Carolina law with
ru.pect to the exercise of powers of sale contained in deeds of trust and upon such eale, the Trustee shatl convey title to the purchaser
in fee simple. After retaining frum the proceeds of such sale a commission for hia services and all expenses incurred by him, includ-
ing reasonable uttorney’s fees for legal services actually performed, the Trustee shall apply the residue of the p s, first to the
payment of all sums expended by the Beneficinry under the terms of this Deed of Trust; second, to the payment of the Note and in-
terest thereon; and the balance, if any, shall be paid to the Grantor or other é)ernon Inwmll_mmtitled thereto. The Grantor agrees
that in the event of a sale hereunder, the Beneficiary shall have the right to bid at such sale. The Trustee may require the successful
bidder at any sale to deposit immediately with the Trustee cash or certified check in an amount up to twenty-five percent (25%) of
the bid, provided notice of such requirement s contained in the advertisement of the sale. The bid may be ed if the deposit is
not immediately made and thereupon the next highest bidder may be declared to be the purchaser. Such deposit shall be refunded in
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. oo . : is sold hereunder, it nced not be at th
case a resale is had; otherwise it shall be applied to the purchase price. If personal property is sold he insbe e
place of sale. The published notice, howeve:!,)pshnll state tl?w time and place where such perjr_;oru]!]lur‘r':'gféﬁ"' UIT‘;’; });51)”(?8{65“\-:}]1?31? o
sale. The Trustee's commission shall be five percent (5%) of the gross proceeds of the sale or 11:’0 2 b Gramtor shal p"]y all fibnel ver
is greater, for a completed foreclosure. In the event foreclosure is commenced, but not complete ited on five percent (5%) of 1 enhetf
incurred by the Trusteg, including reasonable attorneys’ fees, and a partial camyHesion compute i dule: ou

inei - f v ordanee with the following schedule: onefourth
stundmfﬁmdebtedness or five hundred dollars ($500.00), whichever is greater, in ace h C

p . A : - one-half (1/2) thereof after issuance of said ng.
(1/4th) thercof before the Trustee issues a notice of heaving on the right to foreclose; one- inimum sum after the initial s]
tice, three-fourths (3/4ths) thereof after such hearing; and the greater of the full commission or mmu[nt' S e e it é'abe,

The terms and provisions of any loan agreement between the Grantor and the Beneficiary relating nced by

: ; i ant and application of loan funds. A default under any
the Note are incorporated herein by reference and shall govern the disbursement and app In the event of any default under thi
such loan agreement shall for all purposes constitute a default heveunder and under the Note, nM e gven ¢ Pre:};ises o E!‘t kw
Deed of Trust, the Beneficiary may, at its option, defer application by it to the Trustee to sell the' of tgige in this Deed of’I‘:-iy t.a e
actiunTL;‘ndér and invoke such other rights and remedies :]a[s may be provided in any such loan agreement or ust.
e Grranter covenonts and agrees that Grantor will: . P— ; - sath

1. Furnish to the Beneficiar: g\;ithout cost to the Beneficiary an annual statement, in form and Cél tlﬁfd_,mbt;fils:snsel Sadt:sfac-
tory to Beneficiary, setting forth all income and expenses derived or incurred from the operatien of thre t'm!'l o Sci Sin c]on ducted
upon the Mortgaged Premises. Such annual statements shall be furnished within ninety (90) days [rom the end of the calendar or
fiscal %reela:r of iuch gpgragions. . b ded

. Pay the indebtedness as hereinbefore provided. .

3. Pay, when due, all real and personal property taxes and assessments, general and special, and all other;axes frmd assess-
ments of any kind or nature whatsoever, including without limitation non-governmental levies or assessmerat!})suc a5 nu.!rierfassqm.
ation dues or charges or fees and maintenance charges, which are assessed or lmprSEd upon the Mortgage E rﬁnﬁlses. a od which
taxes and assessments are hereinafter referred to as Impositions; if at any time after the date hereof, there s la L be G?ssesse or im-

osed (a) a tax or assessment on the Mortgaged Premises in lieu of or in addition to the Impositions payable by fr‘al?tnr or(b)a
Picense fee, tax or assesstent imposed on Beneficiary and measured by or based in whole or in part upon the amount o t) de?_utstand-
ing obligations secured hereby, Erantor shall pay and discharge all such taxes, assessments or fees before they becomdL elinguent,
or, at the option of Beneficiary, all obligations secured hereby with interest thereon shall immediately become due an payable.

4. Keep the buildings now or hereafter on the Mortgaged Premises insured against loss and damage by fire, tornado and wind.
storm, and against such other hazards as the Beneficiary may require, including rent loss ar business interruption, in amounts
satisfactory to the Beneficiary which amounts shall at no time be less than the outstanding indebtedness secured by this Deed of
Trust, plus an amount sufficient to prevent any co-insurance liability of the owner of the Mortgaged Premises or the Beneficiary, for
the benefit of the Beneficiary, loss, if any, to be made payable in the policy or pelicies of insurance to the Beneficiary as its interest
may appeasr, the loss payable clauses to be in such form as the Beneficiary may reguire. All insurance shall be in companies approved
by the Beneficiary and the policies and renewals thereof shall, when issued, be immedijately delivered to the Beneficiary to be held
by it; Grantor will pay all premiums for such insurance when due and immediately deliver to the Beneficiary official receipts there-
for, and if the Grantor fails or refuses to keep the Mortgaged Premises so insured the Beneficiary may obtain such insurance without
prejudice to its right to foreclose hereunder by reason of such default. In the event of loss the Grantor will give immediate notice by
mail to the Beneficiary who may make proof of loss if not made promptly by the Grantor, and each insurance company concerned is
hereby authorized and directed to make payment for such less directly to the Beneficiary instead of to the Grantor and the
Beneficiary jointly. The proceeds of any insurance, or any part thereof, may be applied by the Beneficiary, at its option, either to the
reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. The Beneficiary may, at its op-
tion, pay any such insurance premiums or any Impoesitions against the Mortgaged Premises of which payment, amount and validity
thereof the official receipt shalil he conclusive evidence and any amounts so expended shall immediately become debts due by the
Grantor, shall bear interest at the rate specified in the N ote, and their payment shall be secured by this Deed of Trust.

5. Keep the Mortgaged Premises in as good order, repair and condition as they are now, reasonable wear and tear excepted;
provided, however, that if this Deed of Trust secures a construction loan, the provisions of this paragraph shall apply to the Mort- /
gaged Premises from and after completion of construction. . L

6. Not commit or permit any waste, The Beneficiary shall have the right to inspect the Mortzaged Premises at all reasonable
times, and access thereto shall be permitted for that purpose to it or its authorized agents or representatives. . .

7. Furnish to the Beneficiary within ninety (99) days of the end of each fiscal year the financial statements (in form satisfacto-
ry to the Beneficiary) of the Grantor and of each guarantor or endorser, if any, of the indebtedness hereby secured, L

8. Not sell, convey, transfer or encumber the Mortgaﬁed Premises, or any part thereof or interest therein, legal or equitable,
without the prior written consent of the Beneficiary; provided, however, that Grantor may dispese of, free and clear of the security
interest granted herein and the lien hereof, any personal property or fixtures which, in the reasonable judgment of Grantor, have be-
came obsolete or unfit for use or which are no longer nseful in Grantor's operations, on the condition that Grantor shall replace such
personal property or fixtures by, or substitute for the same, other personal property or fixtures (not necpssnnl{ of the same charac-
ter) owned by Grantor, which shall (a) be of at least equal value to the personal property or fixtures dispose | of and (b) perform a
function or serve a purpese the same as, similar to or related to that of the personal property or fixtures disposed of. Any such
replacement personal property or {ixtures shall forthwith, without further action, become subject to the security interest granted in,
and the lien created by, this Deed of Trust, and such security interest is hereby granted by Grantor. Beneficiary's consent to any con-
veyance or encumbrance may be conditioned upen an increase in the interest rate specified in the Note, an extension or curtailment
of the maturity of the Note, ar other modification of the Note or this Deed of Trust. For purposes of this paragraph 8, a change of
ownership of general partnership interests in the Grantor (if Grantor i3 a bartnership or joint venture) shall be considered a convey-
ance or transfer of the Mortgaged Premises.

Any Grantor who executes this Deed of Trust but does not execute the Note has executed this Deed of Trust only to subject
whatever interest, if any, such Grantor has or may hereafter have in the Mortgaged Premises to the lien of this Deed of Trust, has no
personal liability on the Note or under this Deed of Trust (nothing herein limits or affects such Grantor's liability to the Beneficiary

’ under any separate guaranty or any other instrument), and aﬁrees that the Beneficiary and any other Grantor hereunder may ex-
tend, modify, forbear, or make any other accommodations wit regard to the terms of this Deed of Trust or the Note without such
Grantor’s consent and without releasing such Grantor hereunder or modifying or affecting this Deed of Trust as to such Grantor's
interest in the Mortgaged Premises.

As further security for the &ayment of the Note and for the faithful performance of all the covenants, agreements, terms and
provisions of this Deed of Trust, Granter hereby sells, transfers and assigns unto Beneficiary all the right, title and interest of the
Grantor in and to the Rents, and to that end Grantor hereby asaigns and sets over unto the said Beneficiary all leases of the Mort.
gaged Premises now made, executed or delivered, whether written or verbal, or to be hereafter made, be the same written or verbal,
and Grantor does hereby authorize and empower the Beneficiary to collect the Rents, n3 they shall become due, and does hereby
direct each and all of the tenants of the Mortgaged Premises to pay the Rents, as they may now be due or shall hereafter become due
to the Beneficiary, upon demand for g.ayment thereof by Beneficiary; it being understood and agreed, however, that no such demand
shall be made unless and until there has been a default in the payment of the indebtedness secured hereby or in the faithful perform-
ance of all the covenants, ngreements, terms and provisions of this Deed of Trust or the Note; and until such demand is made, Grant-
or ia authorized to collect or continue collecting the Rents; but that such privilege to collect or continue collecting, ns aforesaid, by
the Grantor shall not operate to permit the collection of any Rents more than thirty (30) days in advance of the date same are due un-
der the terms and provisiona of said lease or leases.

Grantor covenants and a§reesz (i) that Grantor will promptly and fully keep, perform and comply with all the terms, provi-
sions, covenants, conditions an agreements imposed upon or assumed by Grantor as Landlord (or similar designation) under any
lease in effect on the date hereof covering all or any part of the Mortgnged Premises, (such leases are hereinatter referred to in. "
dividually and collectively as Tenants' Leases) and (1i} that Grantor will not do, permit anything to be done, or omit or refrain from==—
doing anything, the doing or omission of which will ﬁive any tenant a right to terminate ahy of the Tenants’ Leases, L

f Grantor shall, in any manner, fail in nny of the above covenants and agreements, Beneficinry may (but shail not be obligated —-
to) take any action Beneficiary deems necessary or desivable to prevent or cure any default by Grantor in the petformance of or com- .
pliance with any of Granter’s covenants or nhliﬂations under any of the Tenante’ Lenses, Beneliciary shall have the right to enter gy
upon the Mortgaged Premises to such extent and as often as Beneficiary, in ita sole discretion, deems hecessary or desirable in order g
to prevent or cure any such default by Grantor. Beneficiary may expend such sums of money as Beneficiary, in its sole discretion, w
deems necessary for any such purpose, and Grantor herchy agrees to pay to Beneficiury, immediately upon'sremnnd. all sums soex-
pended by Beneficiary, Logether with interest thereon from the date of cach such payment nt the rate provided for in the Note. All
sums %o expended by Beneficiary, and the interest thereon, shall be added to and seeured by the lien olpthiu Deed of Trust, Grantor
will give Beneficiary immediate notice by certified mail of uny notice of default or notice of cancellation received from any tenant. '

Any default in any of the terms, conditions, covenants or ngreementas contained in any acparate nssignment of Lessor's interest
in &g:uu given as additional security for the indebtedness secured hereby shall conatitute an event of default under this Deed of

Grantor represents, warrants and agrees that (a) no Hazardous Material (as hereinafter defined) has been used or placed on
the Mortm:twd Pgemlues in viglation of any applicable Environmental Laws (as hereinafier defined); (b) no notice has bcer?miwd
with regard Lo any Hazardous Material on the Mortgaged Premises; (o) the Mortgnged Preminses are prosently in compliance with all
Environmental Laws; (d) no action, investigation or procveding ts pendinrrz o to Grantor’s knowledge threatencd which seeks 10 en-
force nny right or remedy againat Grantor of the Mortgaged Premises under any Environmental Law: (o) Grantor shall permit no in-



:mlrlx?ittmg Orlplacement of Hazardous Material on the Meortgoged Premises in violation of Environmental Laws; () Grantor shall
compl '\L'tlif ens{z_ of anurd.ous Material onto or from the Mortgaged Premiscs; (z) Grantor shall cause the Mortyaged Premises to
any ¥ ],l blllp rlicable Environmental Laws and shall keop the Mortgaged Premises free and clear of any liens imposed pursuant to
fn{edpg lcad e Environmental Laws; (h) all licenses, permits and other governmental or regulatary aclions necessary for the Mort-
(L:'urkﬁ I mmlies Lo comply with Environmental Laws (the “Permits”) ahall be obtained and maintained and Grantor shall assure
nzgr::imce]\t/{ etre\y]th; and (i} Grantor shall give the Beneficiary prompt written notice if Grantor receives any notice with regard to
action ous Material on, rom ar affecting the Mortgaged Premises and shall conduct and complete all investigations and all cleanup
Premi:enega_saary to remove, in accordance with applicable Environmental Laws, such Hozardous Material from the Mortgaged
tati ast't 1antc‘ar shall mdemplfy and hold harmless the Beneficiary from and against all losses, expenses (including, without limi-
A Orneys] fees} and elaims of every kind suffered by or asserted against Beneficiary as a direct or indirect result of (a) the
Ef any By release from the Mortgaged Premises of any Hazardous Material, whether oF not caused by Grantar, (b) the violation
com 5]’ !.“Y]“Dn_mﬁnhﬂl Laws applicable to the Mortgaged Premises, whether or not caused by Grantor, (c) the failure by Grantor to
- 1}_15{) ully f“’]‘t the terms and provisions of this parngraph, or (d) any warranty or representation made by Grantor in this para-
55 Ei hemg] ase or untrue in any material respect. For purposes of this Deed of Trust,  Hazardous Material” means polychlorinat.
Substg eny's, petrcleum, flammable explosives, radioactive materials, asbestos and any hazardous, toxic or danperous waste,
ey nee or E}tﬂate;:al defined as sush in (or for purposes of) the Environmental Laws or listed as such by the E_nvnronmentz}l Protec-
o mrg;.‘g;;l_:y. nvironmental Laws™ means any current or future governmental law, regulation or ruling npp]lcqble to envirenmen-
Respo Sl lcons on, under or algou!; the Mortgaged Premises including, without limitation, the Comprehensive Envirenmental
Cleg nWE’ On‘&pensatmn a,nd Ll_abll‘lty Act, the Resource Conservation and Recovery Act, the Toxic Substances Control Act and the
5 n Water Act, Gran_tar s obligations under this paragraph shall survive a foreclosure of or exercise of power of sale under this
eed %"I;r:rzlt_land addehvetx;y uf? c%:zegdin lieu of foreclosure,
. e condemnation of the i - i i h E -
tion of tﬁe Beneficiary, at onoe L ortgaged Premises or any part thereof, the entire unpaid balance of the Note shall, at the op

s become due and payable, and any award paid for such taking is hereby assigned to the Beneficiary to
further secure the indebtedness secured herebs? Benefi £ p : o

receive such award and is authorized to apply it in whol
Trust, notwithstanding the fact that the%ame may no

plied to the principal last maturing hereon. Granto
Beneficiary may require.

. he Beneficiary shall bave the right, after default in any of the terms, covenants or agreements herein contained, or contained
1 Yy ! L
lﬂ the Note, to the appointment of a receiver to collact the Rents from the Mortgaged Premises without consideration of the value of
E; e Mortgaged Premises or the solvency of any person liable for the payment of the amounts then owing, and all amounts collected
¥ the receiver shall, after expenses of the receivership, be applied to the payment of the indebtedness hereby secured, and the
B*{neﬁ‘“a!‘}’.' at its option, in lieu of an appointment of a receiver, shall have the right to do the same. If such receiver should be ap-
Rglnted. or if there should be a sale of the Mortgaged Premises, as provided above, the Grantor, or any person in possession of the
reg:'tggg‘i‘)d lzlrem_atseis} the{eum{er, as tenant or otherwise, si]h.'ﬂ{ become a t(anant at will of the receiver or of the purchaser and may be
o Wwrit ol ejectment, summary ejectment or other lawful remedy.

No cf‘{elay or forbearance by the Beneficiary in exercising any or all of its rights hereunder or rights otherwise afforded by law,
shall aperate as a waiver thereof or preclude the exercise thereof during the continuance of any default as set forth herein or in the
event of any subsequent default hereunder, and all such rights shall be cumulative. In case the Beneficiary or the Trustee voluntari-
ly or otherivise shall become a party to any suit or legal proceeding to protect the Mortgaged Premises ar to protect the lien of this
DE’?]d of ’{'r:llgt, thﬁ Trusteeb:ind the Bﬁneﬁciary shall be saved harmless and shall be reimbursed bgr the C};’ragmglfor any amhotlzlnés
paid, including all reasonable costs, charges and attorneys’ fees incurred in any such suit or proceeding, which obligations shall ke
secured by this Deed of Trust.

The parties hereto shall in no event be deemed to have contracted for a greater rate of interest than the maximum rate permit-
ted by law. Should a greater amount be collected, it shali he construed as agrmutual mistake of the parties and the excess shall be
returned to the party paying same. /

fori The (’l}ral:ltgr,tin ortder Eo mc]plretfuily prfgtgct 1::J'he seéurity of th!i]s Deed o}il‘ Trust, agrei_etsi‘l thgt in fz_icl_diticm to thet !Totr"lthth::l pﬂ_vrtpentﬁ
of principal and interest under the terms of the Note, Grantor wi upon the request of the Beneficiary, pay on the first day of eac
month, or on the due date of monthly payments of principal, to the Beneficiary or to its duly authorized agent a sum equal to one-
twelfth of the known or estimated (by the Beneficiary) yearly taxes, assessments and insurance premiums on or against the Mort-
gaged Pgtlam:ses. '{‘he Beneficiary Ir?hal] };old ;ul":nh {xaymlents (and Grantor does here?y expressly agree thatdBeneﬁcmry shall be un-

er no obligation to pay interest thereon) and shall apply the same to the payment of taxes, assessments and insurance premiums as
and when due, If the total of such monthly payments shall exceed the amottnt needed, the excess shall be held for future needs; but,
s“:lhoulil1 sucl}x] mgnthly pagnﬁznts at gny tin:ie fail to piovide slf{ﬁ'lcienttfunds to pay taxes, assessment; ar&d;nsurani%ﬁren&ung whten

ue, then the Grantor shall, upon demand, pay to the Beneficiary the amount necessary to cover the deficiency. en the Grantor
shall have paid the Note, the Beneficiary shall refund to the Grantor or other person lawfully entitled thereto any excess funds ge-
(_:u;n&l?ﬁe% he:l'eunder. 1111 tgu‘ei %ver;fl of % oreclosure s:ilet%f the M““E"?iﬂ Plx;‘eTises, the Beneficiary may apply any balance remain-
in e iundg accumulated for the above purposes to the payment of the Note. . .

The Beneficiary shls;ll at any time have the irrevocable rlight %o [{err‘xiove the E‘rfustee herein nalmed \ﬁlthqut notmi: or cause atgd
to appoint his successor by an instrument in writing, duly acknowledged, in such form as to entitle suc written instrument {o be
recorded in this State, and in the event of the death or resignation of the Trustee herein named, the Beneficiary shall have the right
to appoint his suecessor by such written instrument. Any Trustee so appointed shall be vested with the title to the Mortgaged
Pr & d shall Il the p duti d obligations herein conferred on the Trustee in the same manner and to the

emises, and shall possess all the powers, duties and obligations here
same extent as though he were named herein as Trustee. .

q Allthe tcclarms and cuﬁlditions of l::he Dconém:_t’in'rent and any othertloti:g doﬁpme?ts, if any, :ilpnn dwhlch ‘t'lu;.‘ loanrhergby seﬁu{edl:vgs
predicated and not in conflict with this Deed of Trust are incorporated by this reference and made a part hereof and any default by
Grantor thereunder shall iﬁai:lsl:itute a default hereunder and under thi {Jotﬁ. Uniform C ial Code & it situti

This Deed of Trust shall constitute a seeurity agreement pursuant to the Uniform ommercial Code for any items constituting
a part of the Mortgaged Premises which, under applicable law, may be subjected to a security interest pursuant to the Uniform Com-
mercial Code, and Grantor hereby grants Beneficiary a security interest in such items, Grantor agrees that Beneficiary may file this
Deed of Trust, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of

" P 1 o
such itetns including, without limitation, those items whicg arei.‘or are to become ﬁxft_ures with {espect ttc; the La]t’\d. In ?ddlf.wn.
Grantor agrees to execute and deliver to Beneficiary, upon Beneficiary's request, any financing statements, as well as extensions,
renewals E;r:d amendments thereof, as Beneficiary may require to perfect a security interest with respect to such items. Grantor
shall pay all costs of filing such financing statements and any extensions, renewals, amendments and releases thereof. Without the
prior written consent of Beneficiary, Grantor shall not ereate or suffer to be created pursuant to t1‘1e Uniform Commercial Code any
other security interest in such items, including replacements and additions thereto. Upon Grantor's breach of any covenant or agree-
ment of Grantor contained herein, Beneficiary shall have the remedies of a secured party under the Uniform Commercial Code. in
exercising any of said remedies, Beneficiary may proceed against the items of real property and any items of personal property speci-
fied above as part of the Mortgaged Premises separately or together and in any order whatsoever, without in any way affecting the
availability of Beneficiary’s remedies under the P.Iniform Commercial Code or of the remedies provided herein. THE COLLATERAL
1S OR INCLUDES FIXTURES. . . i

The covenants, terms and conditions herein contuined shull bind, and the benefits and powers shall inure to the respective
heirs, executors, administrators, successors and nasigns of the purtics hérf;to. Whenever used herein, the singular number shall in-
clude the plural, the plural the singular, and the term "Beneficiary” shall include any payee of the indebtedness hereby seenred and
any transferee or assignec thereof, whether by operation of law or otherwise.

WITNESS WHEREOF, the Grantor has caused this Deed of Trust to be executed under seal the day and year first above

ciary is herehy authorized and empowered {but not required) to collect and
e or in part in reduction of the then cutstanding debt secured by this Deed of
t then be due and payable. Any amounts se applied to principal shall be ap-
r agrees to execute such further assignments of any such awards as the

pritten. T & T Assoclates, a North Carolina -
general partnership
Mok § 3
Attost: /7!{‘ : {ﬂ ‘f"(/u [M(LW\/&L(—’
By: SEAL)
Secretary HUGO A. TETTAMINYER™X.p, Partner v
CORPORATE SEAL)
(SEAL Byt v (SEAL)
— 669111 ME E. TRUJILLO, M.D., Partner
} e .. [SEAL e _iSEALY



~de < -

NORTH CAROLINA
FORSYTH COUNTY

I~ :)3; Q;M'g E wésﬂaul a notary public of Fare%@.
County, Ndrth Carolina, do hereby certify that Hugo A. Tetthmanti,

M.D., and Jaime E. Trujille, M.D, General Partners,” T & T
Associates, a North Carolina general partnership. today personally
appeared before me and acknowledged the execution of the foregoing
instrument,

Witness my hand and my notarial seal, this 5% day of
g}!!ﬂﬂ!i , 1989,

St BTl o) i

"Notary Public

My commission expires:

b, 389

OFFICIAL SEAL 1
Notﬂz"Pubh: Nerth Caroling §
unty of Forsyth

i-’-y SYLVIA R, WHITELAW 4

' My Cnmmlngon sxplru

&ﬁ%__"" - _ L o B | - /

STATE OF NORTH CAROLINA—Forsyth County

The foregoing (or annexed} certificate of

Be,

. Deputy-Jiliw

" | \F“ 1) s Cj GEE d
. Probate and Filing Fee $M paid. \m g}E‘% L ui

‘& o |663PI7(§




Exhibit A

BEGINNING at an iron steke iIn the southern right-of-way line of
Maplewood Avenue, the sald stake being located at the northeast
corner of Lot 1%, Block 2, "West Branchland," plat of which is
recorded in Plat Book 2, page 41, Forsyth County Registry, and
running thence, with the eastern boundary line of the said Lot 19,
South 03 deg. 44 min. 43 sec. East 159,95 feet to an iron stake in
the northern margin of a 15' alley; thence, with the northern margin
of the said alley and the southern boundary lines of, respectively,
lots 19, 18, and 17 as shown on the aforesald plat, the following
calls: South 87 deg. 45 min. 45 sec. West 59,53 feet to an iron
stake, the southwest corner of the said Lot 19, and South 87 deg. 18
min. 17 sec. West 119.99 feet tc a nail, the southwest corner of the
said Lot 17, in the eastern right-of-way line of Brigham Street;
thence, with the watern boundary line of the said Lot 17 and the
eastern right-of-way line of Brigham Street, North 03 deg. 54 min. 08
sec. West 136.27 feet to a nail at or near the centerline of Maplewood
Avenue as located at the present time; thence, with or near the
centerline of Mgplewood Avenue, North 65 deg. 01 min. 29 sec. East
61.91 feet to a neail; thence North 87 deg. 34 min. 29 sec. East 62.22
feet to a nail, the northeast corner of the said Lot 18; thence, with
the northern boundary line of the said Lot 19, North 87 deg. 12 min.
47 sec. East 59.95 feet to :the _BEGINNING, contsining 0.6430 acre,
more or less, according to a plat of survey prepared 6.13.89 by
Thomas A. Riccio, Reg. Lend Surveyor, L-2815, as his job no. 89093,

TOGETHER WITH all right, title, and interest in and to any
abandoned alleys and rights of way contiguous to or across the
aforesaid property.

Property address: 2928 Maplewood Avenue, Winston-Salem, NC 27103,

: Tax identification: ILots 17A, 18A, and 1%, Block 1399, Winston
i Township. :
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ADDENDUM

The Grantor (Debtor) has entered into an Agreement with the Bank
dated June 12, 1989 herewith, and said Agreement is incorporated
herein by reference with the same effect as 1f written herein and
failure by the grantor (Debtor) te comply with any of the terms
and provisiona of sgaid Agreement shall constitute a default by the
Grantor (Debtor) hereunder, and in such case (the Trustee and) the
Bank shall have the same rights and powers as if there had been a
default in the payment of the Note secured hereby,

w 1663p17);




