L. W AR L)

THIS DEED QF TRUST, axecuted this . 12th day of June .19 89

Y
andamong _C & A A neral Paripership of Surry County

hersinafter
c.!l‘d'Gumof'; Thomas L. Reaves hereinaftér called

*Trustee” and PIEDMONT STATE BANK, a North Caroiina banking comporation having an office in Greensboro .

Notth Carolina, hersinafier calied "Baneficiary” or “Nots Holder".
WITNESSETH:
WHEREAS, the Grantor is indebted or is to become indebted to the Beneficlaryin the amount not to exceed 9ne _Hundred Fifty-Five
Thousand and No/100 for money loaned as evidencad by a promissory note {"note” shall be construsd to

Include any guaranty given regarding said money loanad) or even dats herewith, any modifications, or extensions, or renswals thersof, the
terms of which note are incorporated hersin by raference, sald note requiring aii principal and accrued interest to be paid in full on or

befors _ February 26, 1990

And, WHERESAS, both principal and interest are payabla in fawful money of the United Stales at any office of PIEDMONT STATE BANK in

Greensboro » North Caolina, or at such other place as the Beneficlary or Not Holder shalk from fime to time direct:

And, WHEREAS, it is agread that this Deed of Trust is given to sscure present obligations and future obligations which may be incurred

hersunder; that the amount of prasent obligations secured hereby is $155,000,00 + and the maximum principal amount,

Including present and future obligations, which may be sacured hereby at any ore time Is $155,000.00 H
that all future obligations, if any, shall be incurred on or before ten years from the date heraot: that all future obligations, if any, shall ba evidenced by
& written Instrument or notation, signed by the obligor (Grantor} stating that such obligation is sacured by this Deed of Trust; and it is further agresd
that in the event partial paymaents on the chligation have been received so that the maximum amount is not outstanding, further abligations may be
Incurrad trom time to time within the time Lim|t sat forth above, provided the tolal unpald principal balance shall never sxcesd the maximum amaunt
specifisd above,

NOW, THEREFORE, In consideration of ths premisss, the indsbtednass svidenced by the Note, and for the purpose of securing payment
thersof, and in consideration of the sum of Cne Dollar paid to Grantor by Trustes, the receipt of which Is hereby acknowledged, Grantor has

bargained, soid, granted and conveyed to Trustes, his heirs, successors, and assigns, certain land focated in __FOrsyth County .
North Carctina, more particularly describad as follows:

BEGINNING at an irom in the southern property line of Oak View Development, Plat
Book 13, page 145(2), said iron being South 86° 38' 54" East 299,37 feet from the
intersection of the Southern Property line of Oak View Development with the
eastern right of way margin of N. C. Highway 65; thence from point of beginning
and running with the Southern property line of Oak View Development South 86° 38!
54" East 483.90 feet to an iron stake located* at the northwest corner of a .614
acre lot deeded to James Hodges and wife recorded in Book 1381, page 946; running
thence South 06° 58' 54" Ease 216,71 feet to a point in the Northern right of way
of Forum Parkway, thence with the North right of way 1ine of Forum Parkway North
86° 46" U5S"™ West 522,53 feet to an iron, said iron being the Southeastern corner
of S. R, Gwyn Property, thence with the Gwyn line North 03° 16' 04" East 214.46
feet to the point and place of Beginning. (Containing 2.471 Acres.)

Being the same property as described in Deed Book 1381, page 949, Forsyth County
Registry.

Also designated as Lot 2018, Block 4942, Bethania Township, as shown on Forsyth
County tax maps. ’o

hereinafier “the property”.
Together with all the bulidings and improvements therson, end alf tights, sssements, hareditaments and sppurtenances thersunto belonging,

inciuding al heating, plumbing, ventiiating, lighting and othe fixtu nd equipment now snd hersatter altached 1o of redsonably necessary 10 the
use of such premisss. _\

Tivie Inetrument wes prepered by D arke Roberts
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TO HAVE AND TO HOLD said {and and premises with ait the rights, privileges and appurtenances thareunto bslonging, unto said
Trustea, his helrs, successors, and as3igns, upon the trusts and for the yaes and purposes hereinalisr sel forth, and no other.

AND, Grantor convenanis with Trusliee that he is seized of sald premises, in fes, that ks has the right 10 convey the same, that the same
Is free and clear of all encumbrances and resirictions not specilically mentioned herein, and that he does hereby warrant and will forever
datend the title of the same against all claims of alf persons whomsoever.

THIS DEED OF TRUST, HOWEVER, IS MADE UPON THE TRUSTS and for the uses and purposes following:

That it Grantor shall pay and discharge said chbligations and interest or any notes given in renewal of the notes herein, or any noles given as
svidence of interest, or any extensions of time of payment of the debt herein secured when the same shali become due and shall pay such sums as
shall be necessary to discharge taxes and maintain insurance and repairs and the costs, tees and expanses of making, enforcing, and executing this
trust when they shall severally be due and payable, and abserve alt covenants, conditions and agresments contained in this Doed of Trust, then this

conveyance shall becoma void and be released by the Beneficiary at the cost and expenses of the Granter, or the tille to said premises shafl ba
revested in Grantor as provided by law; otherwisa to be of full force and affect.

But if default shall oceur by reason of the failure of Grantor to pay when due any payment of principal, advances or interest, as required by the
terms and provisions of this Deed of Trust or of the Note, or by reason of the failure of Grantor to perform and observe each and every covenant,
conditlon and agreement specified In this Deed of Trust, then and in such avent it shall be lawlful for and the duty of Trustee, upan the request of
Beneficiary. to sell the premises herein described, at public sale, to the highest bidder, for ¢ash, and in one or more parcsls, at such place in the
County wherain the premises are located as provided by applicable law afer first giving notice of the time, place, and terms of such sale as required
by law, and upon compliance with all other applicable provisions of the law of the state In which the proparty is located, and Trustee shali coliect tha
purchase money arising from such sale, and shall convey title to the Purchaser at such sale in fee simple, and out of the proceeds arising from such
aarq, Trustee shall pay the costs and expenses of advenrtising and making such sale, all unpald taxes and assessments, and fees or commissions {or
selling and conveying the property, including a reasongble commissian to Trustea for making such a sale and for all services performed by him
hereunder, and a reasonable attorney's fee, and Trustee shall pay Beneficlary so much of the balance of the proceeds as shall be necessary to pay
and discharge all principal, advances and interest dus Beneficiary under the terms and provislons of this Deed of Trust and the Note, and shall pay
the surplus thereafier, if any remain, to those lawtully entitled thefsto; and Beneficiary shall have the right 1o purchase at such sale. It a foreclosure is

commenced under the preceding sentence but no sale is held, the Grantor agrees 1o pay a Trustee's commission of $1000 or 5% of balance of the
dabt hereby secured, whichever shall be greater.

AND GRANTOR FURTHER COVENANTS AND AGREES:
ONE: That he will pay the indebtedness as hereinbefore provided.

TWOQ: Thal he will pay all taxes and assessments against said property and al! water rates and other governmental or municipal charges,
tines, or impositions, and that he will promptly deliver the olficial receipts therefore 1o the Baneliciary; that he will also pay taxes which
may ba levied upon the interast of the Beneliciary in the said real estale and improvements and which may be levied upon this Deed of
Trust or the debt secured hereby (but only ta the extent that such is not prohibited by law and only to the extent that such will not make this
loan insecure) but excluding any incomae tax, State or Federal, imposed on the Beneliciary, and will tile ofticial receipts showing such pay-
mant with sald Beneficiary. Upon violation of this undertaking to pay said taxes, or if the said Grantor is prohibited bry any law now or
herealter existing from paying the whole or any portion of the aforesaid taxes, or upon the rendering of any court decree prohibiting pay-
ment by the Granlor of any such tax, or it any such law or decree provides that any amount so paid by the Grantor shall be credited on the
indebledness, the said Beneficlary shall have the right ‘o require ha payment of the entire indabledness, and sald note and debt shall

bscoma immediately due and payable and coilectible, anything in said note or Deed of Trust hereinbefore contained to the contrary
notwithstanding.

THREE: That the holder of the note may add to each monthly payment required hereunder or under the evidgence of debt secured heraby
an amount nol to exceed 1/12 of the aggregate taxes and insurance premiums for the currant year, to enable the holder of the note to pay as
thay become due, zll laxes, assessments, fire and hazarg insurance premiums, and simitar charges upon the premises subject herato,
which additional amounts the Grantor agrees 0 pay, any deficiency because of the insulficiency of such additional payments shall ba
forthwith deposiled with the holder of the note upon demand by the holder of the note.

FOUR: That he will keep the improvements which are now or may hereafter be upon said land unceasingly insured lor the benefit of sald
Bensliciary unlil said principal debt hergby secured is fully paid, Said insurance carrier providing insurance shall be chosen by Grantor subject 1o
approval by Beneliclary whose approval shall not be unreasonably withheld, Grantor shatl pay all insurance premiums when due directly to
insurance carrier unless paymants in escrow to Bensficlary for such premiums are made pursuant to a written agreement by and between Grantor
and Benaliciary. Said policy or policles and renewals thereof shall be in form accepiable to Bensficiary and shall include a standard mortgage
clause in favor of and acceptable to Beneficiary. Said palicies shall be delivered to the Beneficiary. If the premises encumbered hereby, or any part
thereof, shall be damaged by fire or other hazard against which insurance is held, as herein provided, the amounts pald by any Insurance company
pursuant to tha contract of insurance shall, to the extent of the indebtednass then remaining unpaid, be paid to Beneficiary and at its option may be
apptied to the debt or released for the repalring or rebuilding of the premises; if the insurance money so collected is applied upon the debt, it may be
appliad upon the indebiedness tast failing due or in such manner as baneficiary may desire,

In the event of loss, Grant8r shall give prompt notice to the insurance carrier and beneficiary. Beneliciary may !lle ciaim for loss sus.
tained it such claim Is not promptly made by Grantor. If Grantor abandans property or lails to respond to beneliciary within thirly (30) days
from the date notice is mailed by Beneficiary 10 Grantor that the insurance carrier offers to setile a claim, Bensficlary is hereby authorized
lo collect and apply the [nsurance proceads at Bensticlary's option either tgrestore or repair said property or to the indebtedness secured
by this Deed of Trust, Such application of proceeds to said indebledness shall not extand ot delay the due date of the payments refarred 1o
herein or change the amount of such payments, unless Benaficiary and Grantor otharwise agree in writing.

In the event Beneficiary acquires property described herein pursvant to the provisions of this Deed of Trust, all righd, title and interast of
Grantor In said Insurance policles and in the proceeds thereof rasultingfrom the damage to said property prior 10 the sale or acquisition by
beneficiary shall pass to Beneficlary immediately prior to such sale or acquisition to the extent of the sums secured by this Deed of Trust.

FIVE: That he will protect the impravemenis upon said property by proper repairs and maintain them in good repair and condition, shall
not commit waste, and will not do, permit, or sutter any act or thing whatsoever wheraby the securlly herein conveyad might or would be im.
paired. He shall comply with the provisions of any lease if this Daed of Trust is on a leasehold. I the premises conveyed herein are subject
to governmanial or consensual restrictions upon the use andfor occupation of such premises, Grantor shall perform all his obligations
under such laws, covenants, by-laws, declarations, andfor other raguiations creating, governing, andfor controlling said premises.
Provided, nonethaless, that the obligations of the Grantor refaranced in the praceding sentence shall not be construed for the benstit of
any party other than the partiss to this agreement, thelr heirs, successors and assigns, and shali not be construed to suborginate the llen
on this Deed of Trust 10 any othar claims or interests.

SiX: That Benaficiary may iImmediately, after any default, under the terms and conditions of the Deed of Trust apply for the appointment
of a Recaiver of 1he renis, income and profits from said pramises, without nolice, and Beneliciary shall be entitled 10 the appolntment of
such Raceiver as a matter of right, withoul consideration to the value of the morigaged premises as security for tha amounts dus or the
solvency of any person or persons liable for the payment of such amounts,

If any action or proceeding Is brought which matarially affects Beneficiary's Interest or lianho'd priority in the property described
hetein, then Beneficiary at its option may make such appesrances, disburse auch sums and take such action as It deems necessary to pro.
teci its intarast in the sforesaid property, including but not limited o, disbursement of attornay's fess and entry upon the proparty (o repair
and maintain it. Granior shall constantly malntain all inaurance coverages regarding the premises, this Dewd of Trust and/or the obligations
sscured hereby, until said obligations are satistied in full, upon such terms, levels and conditions not less favorable to the Bensticiary than
a3 Lhey existed at the date hereof; and shall alsc procurs such additional coverages as may reasonably be requesied by said Beneliciary
from timae to time as & result of occurences subsequent 1o this date or Inlormation not reascnably avallable to Beneficiary as of this date.
Pramiums shall be paid as provided for in Paragraph Four. Nothing in this Paragraph Six shall impose a duty on Beneliciary to incur any ex.
pense of lake any action; such 7ights are cumulative and ars not & waiver ol tha right to adverlise and sslf under Trustes's powaer of sale or
any aiher rights.

SEVEN: That the Bensficiary may, at its discration, advance and pay such amounis as may be proper 1o satisfy taxes or any prior lisnon
said premines, maintain Insurance and repalrs, protect and praserva the proparty, and prassrve its lisnhold priority; such amounts shall st
tha option of tha Banaficlary, become part of the principal debl, be & lien on said properly, shall baar interest at the rate spacitisd in the
note hersby sscured, and be secursd and collectible heraby, without walver of any right arising from the breari of ARy covenanty or
agresmants hetain conteined.

EIGHT; Upon prior nolice to Grantor stating reasonable cause relating lo Bansliciary’s Interest in said properly, Bensliciary may maks
or caude 10 be made ressonable antrias upon and Inspsclion of sald property.

NINE: Funds grantad pursuant 10 any ¢laim or award for damages or direct or conssquential In conjunction with any taking of condem:
nation of said proparty, ot ssgmenl thereol, or for conveyancs in llsu of condemnation, are hereby assigned and shall be paid to

Beneliciary.
. L) ETP'HTS‘H
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{1 groparty s \aken complately, ihe procesds awarded shall be applied to 1ha indebiedness secured haraby. Any sxcess remaining after
satistaction of said indebiadness ahall be paid to Grantor. If & segment ol said properiy is taken, uniess Bensliciary and Grantor otherwiss
agras in writing, ihara shall be applied 10 the indebtsdness securad heraby a parcentage of the sums awarded aor compensation egual 1o
tha amount by which said propariy’s lair market valve has dacreased due to the taking.

It Grantor abandons property, or if after notice by Baneficiary to Grantor that the condemnaor offers 1o make an award or selfle a claim
tor damages, Grantor falls to respond 10 Baneliciary within 2D days after ihe date such nolice is mailed. Bensficiary is authorized o collect
and apply the pracesds, al Bansficiary’s option, to reatoration or repair of the property, or to the indeblednass secured hereby.

Any such application of procseds 1o principal shall not extend or pestpone the due dates of the payments relesred to herein or change
the amount of such installments, unless otherwise agreed to in writing by Beneliciary and Grantor.

TEN: That said Grantor, for himsell, his heirs and assigns, does hareby assign and sat over to tha Benslictary all rents, issues and pro-
fits from the above morigaged property herealter accruing as additional security for the Indebtedness and other items herein secured, and
for the purpose of keeping said mortgaged property in propar repair, and the Trustee is glven a prior and continuing lien thereon and said
Grantor does appoint the said Beneliciary his attorney 1o colleci said rants and profitp.with-or without suit, and apply the same. less &x-
penses of collection to the said indebtedneas, other securad items, and repairs, in sucheindér as said Beneficiary may elec}, provided,
howaver, that unlii thers ba a default under the terms of this Deed of Trust the Geantornay continue to collect and enjoy saigrpnt, issues,
and profits withaut accauntabllity 1o Beneliciary,. This assignment of rents and powerpf itdiney shall be irrevocable and ah§)] be in add;-
tion to the piiagitemedies herein'piovided tacja evant of defaul, and may be put int ulam independantly or concurrentlyAth any said
ramedies; Hut no Jiability shall attach 1o for fallure or inability to collect aby rents tierein assigned. This asaignment, lien and
power of atforney shall Qpplx fo il rants, prolits hereinafter accruing from bre®entivases and renewals thersol-the morigaged
proparty ard from all laasds’ dor Is Tymade by the present or any future owners of the property, and any purchases of the
martgaged property shall sakelsubjsetrig’ theprovisions and conditions hereof.

ELEVEN: That no sale of the pramises?a's'i:'r'fbe herein and no forebearance on the part of the Baneficiary, and no extension of time for

the payment of the debt secured heraby given by said Bensficiary shall operate to release, discharge, modily, change or affect the original
liability of the Grantor herein, sither in whole or in part.

TWELVE: n the event Grantor sells or ctherwise disposes of said property or any part thereof or conveys to any other party an interest in said
proparty or any part thereof without the prior written consent of Beneficiary or its successors, Beneliciary at its option may declare the entirs
Indsbtedness secured hereby to be immediately dus and payable, without notice to Grantor or his successor, said notice being expressly waived by
Grantor of his successor, and upon such dectaration the entire Indebledness secured hersby shali be immediately due and payable.

THIRTEEN: That if {s) Grantor shail default in any respect in the performance of any one or more of the conditions or agreements
specitied herein, (b) Grantor shall default in any other obligation of Grantor to the holder of the note secyred hereby, whelhef at the same
branch or otherwise, (c) for any reason Grantor's covenant to pay all taxes specifiad above shall be or become lagally inoperative or unen-
forceable in any particular, (d) any lien, charge or encumbrance prior to or affecting the validity of this Deed of Trust be found 1o exist, or
procesdings be Instituted to anforce any llen, charge or encumbrance against any said premises, (e) the removat or demolition of any of the
buildings or improvemants upon the premises is threatened, {f} Grantor be declared bankrupt or Insolvent, or abandons the premises,
{0} Grantor shall defauit or fail to periorm any of the conditions or covenants of the note secured hereby, such default may be deamed, at
the option of the helder of the note sacured by this Deed of Trust, a defauit in all Indetiedness due said holder and 1he whole sum of the in-
debtedness evidenced by the note secured hereby and all of the other indebledness dua to Beneliciary andfor Holder, shall, at ihe option of
the Holder and/or Baneficlary of said nole, become immediately due and payable, and this Deed of Trust and all other security interast lor
the benefit of the Beneliciary and/or Holder may be foraclosed at ance and neither the advance o! funds by Beneficiary under any of the
tarms and provisions herest nor the failure of Bensficizry to exercise promptly any right to declare the maturity under any of the foregoing
conditions shall cperats as a waiver of Beneficlary's right 10 exercise auch option thereafter as to any past or currant default.

FOURTEEN:; That the lrrevocable power to appoint 2 substitute Trustee or Trustees is hereby expressiy granted to Beneficiary, its sug.
CE38078 OF 833igNs, (0 be exercised a! any time hereaftar, without notice and without specifying any reasan theretore: by filing for record in
the office whaere this instrument s recorded a proper instrumant eftecting such substitution. The Granlor, for himsaell, his hairs, executors,
administrators, successors and assigns, and the Trustes hereln named, or that may be substituted hereunder, axprassly walve notice of
tha exercise of this power and any nacessity for making cath or giving bond by any trustes, as weli as any requirement for application to
any ceurt 1or the removal, appointment or substitution of any trustee hereunder, and the Beneficlary, its successors or assigns, may elect
1o appoini a substitute frustee in accordance with applicable law.

FIFTEEN: All parties herato agree that this Agreament is to be construed in all respacts and conditions under the laws of the State of
North Carolina, as samended from time to time; that if any provislons hereaf are found unenforceable, then only those portions shali be
declared null and void without invalldating the remaining provisions. No failure or delay by the Baneficlary to exercise any right, power or
privil Egg_opaau-n.mlxu of any such right, power or privilsge or preclude any other or lurther axercise theraof,

A

SiX “t{nr'm ;"G,’al’n'ioi". as used l‘_ng_ra)n. shall include all parties hereinabove named as Grantor, his heirs, tegal representatives,

succedsors and Shsighs, and subse I'pehars of the property hereby conveyed; the terms “Beneticlary™, as hergin, shall inciude any
lawful pwowr orhelden gf trn.;gn?blggas adqured heraby; the term Trustee shall include any subsequent trustee or trustees hereunder;
the singular as ysed hq;‘alnr shall include the piural; and the use of one gender shait include all genders.

S T T for-te-all othar covenants herain, expressly warrants that no work has been done on or matsrials furnished to or
improvements made o the property within the last one hundred twenty (120) days, sxcept such improvements, work, and materials, if any, as have
been paid in full; that there are no lisn rights, or ossibility of lien rights, which might be assarted against said property; that the Grantor wil
indemnify and save harmiessATPald Bk from any (oss or damags whic I;dnny suftgr on account of any lien claims, valld or invalid, that may be
Bsesrted against the property.p T ENMONT STATE BANK A0 s ,P

EIGHTEEN: All remedies provided In this Dasd of Trust to Benelili Ero cg'r;éulntive to any other right or remedy under this Deed of Trustor
afforded by law or equity, and may be exercised concurrently, Independantiy or succeasively.

IN WITNESS WHEREOF, Grantor (/f an individual) has heraunto set his hand and seal, or {If a corporation) has caused this Deed of Trust to be
executed in its corporats nama by its duly authorized officers and its seal to be harsunto atiixed, the day and year first above written,

CORPORATE GRANTOR:
Altest: € & A Assoclates, a General Partnership

Nama of Corporation

Seceatary ( 1)
Sea

By

(SEAL)

~;) "'“/%A%L , / /‘#Z(N (SEAL)
onna ;‘ao




NORTH CAROLINA, COUNTY OF 5 les

L Sarel- & Grukes

Glenn S. Cooke, lpnna L. Cooke,
Edward C. Ashby/& Elizabeth L. Ashby
and acknowledged the due exscution of the annexed Dead of Trust.

+ & Notary Public for sald County and State, do hereby certlfy that

wha Is personally known to me, personally appeared before me this day

+o
Witness my hand and notarial seal, this | D‘ dayof June 1989
T T GROBES Sored 8. Dl
e i . ) N Pu I
My Commi ' veuse  Ypnl 26 1994 otary Public
31.  COUNTY, U

SARAH S. GRUBES
NOTARY PUBLIC
STOKES COUNTY, NG
Tl Bl h 8418,

personally appeared belore me this day and acknowledged that he is
*

y
NORTH CASOLINN, CRIMNTY. OF xures 42694 ] ‘
h

» & Nolary Public of said

Secratary of

» & corporation, and that, by authority duly given and as the act of the corpora-

tion, the faregoing instrument was signed in is name by its ~—— President, ssaled with its corporate ssal, and attssted by
himsaell as its Secretary.

Witress my hand and notarial seal, this day of

19

Notary Public
My Commission Expires:

NORTH CARCLINA, COUNTY OF _ﬂﬂl‘f&‘;
I %CL(OJ\, 8 h) M

Glenn S. Cooke (Partner of € & Ang Associates)

MiFwNe,
both of'whom are parsonally known 1o me, personally appsared before ma this day and acknowledged the dus execution of the annaxed
Deed of Truat.

the T
Witness my hand and notarial seal, this l QJ day of Cj WL (6 (i

My Commission Euplrn-.(lé) {\'I Q(D N lCIQ(A]/ Nolary Public

+ & Notary Public for said County and State, do hereby cerlily that

STATE OF NORTH CAROLINA
The toregoing certiticatdst _ecd f. Abfh> ublic
r
GNa
of the County of CJ;M.EA-' + State of North Carolina, W cerlifled to . This instrumant was pressnted for

registration this day and haur and duly recorded in the office of the Hoglafor of Deads of _Eiﬁk County, North Carolina, in

Book , &t Page

/2 day of

%L .18 4 . o'clock M.
L. €. SPEAS, REGISTER OF DEEDS @Z«T’Q o —@gﬁ
v ™S Register of Deeds v
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