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—-American Fipnancial Sevvices, Tng. ——— 31
P, O, Drayer 4991
Hi;_ 14 ILiberty Streat
Martinsville, va 247115
ATEN: _Tom M, Mavg:
STATE OF NORTH CAROLINA ) Deed of Trust RIS WK HEX
: Ny Rclami
COUNTYOF FORSYTH )

THIS DEED OF TRUST, ASSIGNMENT OF RENTS, AND SECURITY AGREEMENT is made and entered ingo this February 7 ’

19_R9 .byandbetween G & J Construction, A North Carolina General PartnershifiGrantor"),
sate of North Carolina ; .o B

Tom M. Mayo and/or Thomas W. Prince

(“Trustee™y; ad. American Financial Services,

("Beneficiary”), 2 VirginiacCorporation whose mailing addressis P. O. Drawer 4991, Martinsville, Inc.

Virginia 24115
WITNESSETH:

WHEREAS, Grantor is justly indebied 1o Beneficiary for moncy advanced and w be advanced as evidenced by Grantor's promissory note (“Note') of
even date herewith payable 1o the order of Beneficiary in the principal sum of Sixty-Eight Thousand Eight Hundred
andno/lOO*************************(568,800.00 ).
principal and interest being duc and payable under the Note oa or before Februaﬁ ; 1990 ; and
WHEREAS.ﬂwNotemmdbylhisDeedofmmisgiwnwevidencethcprm futre obligations of Grantor to Beneficiary for sums sdvanced
audmbcadvanoedbyBcwﬁciarynGnntorpurmammtheu:mnsoﬂheccnsmndonImnagmxmm(“[mnAgmmm“)ofmdmhcmwimbctween
Grantor and Beneficiary; and
WHEREAS,ﬂanmragmloacccptanytnda[lMmmadmmadbyﬂm&mfmhryupmlhcﬁﬂmntoﬂheNmsmm:md
WHEREAS,d:eGramurhasagxwdlosewmpaymmﬁhcMebwducsswidcmedbytchuwimmcmmdmymnewalsanduunsionsthem-
of,inwbolcorinpan,mdonhcaddnionalpaymewlwminaﬂeragreedmhcmdchythcoonvcynmeoﬂhcmdmandmrpmpmyMmimﬁ::
deseribed. .
NOW,T’HEREFOR.E.inconsidcraxionoﬁhcsumdsmby'l'mswemenwrpaid.mciplofwhichishcmbymknowlodxed.lndinordcrmm
lhcpaym:ntoflheindeblednesscvidcmodIarlthoteandﬂwpcrfomnnceofdlofdwmmms.mndiﬁom.udsﬁpuhdonsdﬂﬂsbeedoﬂm.m
Loar: Agreement and all other documents executed by Grantor evidencing and/or securing the Noic, Grankor has granied, bargained, sold, and conveyed,
andbythmpmseuudmhcmbjgnm.barzain.scu.andwnwyume.hissubsﬁmtesandsuoousorsinuust.ﬁmocmintrmorpucelofmﬂ

esilesitiate inthe Cityof  Kernersville . Forsyth County, North Carolina, and being more par-
ticularly described as follows:

BEING KNOWN AND DESIGNATED as Lot Number 36 as shown on a Plat
of KRISTEN'S GATE, as recorded in Plat Book 31 at page 152 in
the office of the Register of Deeds of Forsyth County, North
Carolina, to which reference is hereby made for a more
particular description.

. TAX BLOCK 54097
TAX LOT 036

PROPERTY ADDRESS: Thomas Drake Court, Kernersville, NC 27284

DRAFTED BY: Thomas W. Prince

together with all buildings, structures, and other improvemenis now or hereafier located thereon and alf heating/air conditioning tquipment, ventilating
apparaus, gas, electric light, and other fixtures now siruated or hereafier instatled in or on the above described real estaie and fogether with all privileges,
hereditaments, tenements, appurtenances, and casements and rights of way relating to the above described real estaie and all of the estae and right of
Grantor in and to the land and the right-of-way of any strects or highways bordering or serving the above described real estate. (The foregoing are bere-
inafter referred 10 as the “Real Property™.)

AND TOGETHER WITH all fixtures, cquipment, building materials, appliances, and other articles of personal property of every kind and chq:c_lcr
now or at any time hereafier placed upoa the Real Property or used in connection with the operation thereof, whether or not such equipment, building
maierials, appliances or other articles of personal property have been incorporated in any building or other improvements now or hereafier constructed on
the Real Property, and all replacements, substitutions o additions to such fixtures, equiptment, building materials, and other articles of personal property.
(The foregoing arc hercinaficr referred to as the “Personal Property.”) (The Real Property and the Personal Property are hereinafier collectively refermed
10 as Lhe “Propeny.)

TO HAV?)ACND TO HOLD the Property and all rights, members, privileges, easements, hereditaments, lenements and appurieaances thereto belong-
ing unto Trusiee, his successors and assigns, forever upon the trusts and for the purposes hercinafter set forth,

AND, Grantor for itself, its heirs, successors and assigns, covenants with Trusiee, his heirs, successors and assigns, that Gramor is seized of and has
the sight to convey the Property in fec simple; that such Property is free and clear of all liens and encumbrances; and that Grantor will warramt snd defend
the title to such Propery againet the lawful claima of all persons whomeoever, fove "‘.qu'ﬂ
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THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST that if Grantor shall puy the Note secured heteby in accordance with its terms,
together with all interest due thereon, und all renewals and extensions thereof, and shall faithfully comply with all of the covenants, stipulations, and con-
ditions of this Deed of Trust, the Loan Agreement and all of other documents evidencing or securing the Noie, this Deed of Trust shall become nuli and
void and may be canceled of record at the request and at the cost of Grantar, However, if Grantor defaults in the prompt payment of uny installment of prin-
cipal and/or interest under the Note when the same shall become due and payable or if Grantor defaults in &ny of the terms and conditions of the Note or in
the payment, when due and demandable, of any other indebledness secured hercby or the interest due thereon or if Grantor defaults in any of the
covenants, conditions, and stipulations contained in this Deed af Trust, the Loan Agreement or any other document evidencing or securing the Note or if
Grantor is declared or adjudged bankrupt, becomes insolvent, exscutes an assignment for the benefit of its ereditors or if a receiver is appointed for Gran-
tor, then and in any such events, the entire principal sum secured herchy, together with all interest and charges thereon, shall, at the option of Beneficiary,
become immediately due 2nd payable: and upon the application of Beneficiary, it shall be the duty of Trustes or his successor or substitute Trustee (o sell
the Real Property, or any part thereof, ar public auction to the highest bidder for cash either on the Reat Property or at the courthouse in the county in
which the Real Property is located, after first giving natice of sale to Grantor and 1o the then record owner of the Real Property and 10 any other persons
entitled by law to such notice, and after all hearings required by law are held and after first pasting and publishing such notice of sale as is required at the
time by the laws of North Carolina relating to foreclosure of security interest in real property. Upon any such sale, Trustee shall executz and deliver to the
purchaser a deed to the Real Property, or such part thereof as is sold; and after deducting five (3%) percent of the proceeds of such sale but oot less than
$500.00 as compensation ¢ Trustee and after paying all expenses incurred by him including reasonable attomeys' fees for legal services actually per-
formed, Trustes shall apply the remaining procesds of the sale first to the payment of all indebtedness secured hereby, and the balance if any, shall be paid

twenty-five (25%) percens of his bid, provided notice of such requirement is conuwined in the advenisement of the sale. The bid may be rejected if the
deposit is not immediately made and thereupon the next highest bidder may be declared to be the purchaser. Such deposit shall be refunded in case a resale
is had; otherwise it shall be applied to the purchase price. If Personat Property is sold hereunder. it nesd not be at the place of sale. The published notice,
however, shall state the time and place where such Personal Property may be inspected prior to sale, In the event foreclosure is commenced, but not com-
pleted, the Grantor shall pay all expenses incurred by the Trustee, including reasonable atiorneys® fees, and a partial commission computed on five (5%)
percent of the outstanding indebledness or $500:00, whichever is greatar, in accordance with the following schedule: one-fourth (L/4th) thereof before the
Trustee issues a notice of hearing on the right to foreclose; one-half {172) thereof afier issuance of said notice, three-fourths (3/4ths) thereof after such
hearing; and the greater of the full commission or minimum sum after the initial sale.
This Deed of Trust is made subject 1o the following covenants, stipulations and conditions which shali be binding upon the partics hereto, their respec-
tive heirs, successors and assigns.
L. Payment, Grantor agrees to prompily pay, when due, all sums due under the Note, this Deed of Trust, the Loan Agrecment and any other docu-
ments evidencing and/or securing the Note.
2. Present and Future Advances.  Advances made pursuant io the Note secured hereby are to be disbursed in accordance with the Loan Agreement.
This Deed of Trust secures both present and all future advances made under the Loan Agreement as follows:
(a)'l'bc(ocajarmumufmcprcsemobligationsecuredhcr:byiss ERK 16,302,238 i
() 'l"bcmuimumamﬂum,includingpmscmandﬁlmrcadmnces,whichmaybcsecurcdbymisDcedof'ﬁ'ustnanyomlimciss 68,800.00
{“Maximum Amount™).
(¢) Future advances evidenced by the Note are obligatary on Beneficiary subject to the terms of the Loan Agreement, which terms are incorporated
herein by reference.
{d) All future advances made pursuant to this Deed of Trust, the Note and the Loan Agreement shall be considated to be made pursuant (o the re-
quirements of N.C.G.5. §45-67, e. seg. , or any amendments thereto. All such advances are 1o be made within ten (10) years from date herewith,.
3. Taxes. Gruntor covenants and agrees o pay, when due, all real and personal property taxes and assessments, general and special, and all other tax-
es and assessments of any kind or nature whatsoever, that are or may become due and payable on or with respect lo the Property under any law, ordinance
or regulation, whether made by federal, state or municipal authority, including without limitation nen-governmental levies or assessments such as owner
association dues or charges or fees and maintenance charges, which are assessed or imposed upen the Property. Upon request, Grantor will provide
Beneficiary with evidence that such taxcs and assessments have been paid.
4. Grantor will at all times keep the buidings and other improvements on the Real Property insured against loss or damage by fire, torna-
do, windstorm, and other hazards as determined by Grantor under a policy or policies of fire and extended coverage and such additional insurance cover-

insurance policy or palicies shall (a) be in amouns satisfactory to Beneficiary which amounts shall at no time be less than the outstanding indebiedness se-
cured by this Deed of Trust, plus an amount sufficient to avoid any co-insurance liability to the owner of the Property or the Beneficiary, (b) be in & form
acceptable o Beneficiary, (c) be maintained with a company or companics appraved by Beneficiary and licensed to do business in the state of North Care-

lina and (d) contain a standard mortgagee loss Payable clause without contribution making al losses, if any, payable to Beneficiary, its successors and as-
signs. The original of such policy or policics, and all rencwals thereof, shall be delivered o Beneficiary as additional security. Grantors will pay all
premiums for such insurance when due and Immediately deliver to the Beneficiary official receipts therefore, and if the Grantors fail or refuse keep said
premises so insured the Beneficiary may obtain such insurance without prejudice to its right to foreclose hereunder by reason of such default. in the event

of loss and payment by an insurance company, the amount of insurance proceeds shall be paid 1o Beneficiary to the extent of the outstanding indebiedness O
secured hercby. Beneficiary may, at its option, apply such proceeds to (a) the reduction of the indebiedness secured hereby, wheiher then matured or not,

or (b) to rebuilding or restoring the improvements, or Beneficiary may release such insurance proceeds to Grantor. Grantor shall give prompt wrinzn no-

tice to Beneficiary of any loss and Beneficiary is herchy authorized (0 make proof of loss if the same is not promptly made by Grantor. Any insurance com- 13
pany insuring the improvements is hereby authorized, empowered and directed to make payment for any loss direetly to Beneficiary instead of to Grantor

and Beneficiary jointly.

5. Waste. Grantor shal] maintain the Propenty in good repair and condition and shall not permit, suffer or conunit any waste, impairment or deterio-
ration of the Propenty or the removal of any improvements from the Real Property or any part thereof; and the Beneficiary shall have the right o inspect
the Property at all reasonable times, and access thereto shall be permitted for that purpase to it or its authorized agents. =

6. Statutory Liens. Grantor shall keep the Praperty free from statwtory liens of every kind, shall pay all taxes, assessments, general or special, utility 3
bills, and any other charges that may be levied or assessed on or against the Real Property, and deliver official receipts showing such payment 1o §
Beneficiary on demand. Upon default in the peyment of any such tax, fine, assessment, bill, or charge as such shall become due and payable, Beneficiary
fmay, at its option, pay or cause to be paid such tax, fine, assessmeat, bilt, or charge and such payments with any expenses and fees incurred shall be added
to the Note secured by this Deed of Trust and shall bear interest as provided in the Note and unil paid shall be secured by this Deed of Trust. No such right
of payment by Beneficiury shall prevent it from exercising its option (o cause the whole indebledness secured by this Deed of Trust io become immediately
due and payable for such defaule. o

7. Liability Insurance. Granior and/or its contractors shall carry and maintain worker’s compensation insurance, and such comprehensive pubiiy
liability, contingent libility, and indemnity insurance in forms, amounts and with companies satisfactory 1o Beneficiary. Cenificates of such insurnRge
and receipts showing premiums prepaid, shall be deposited with Beneficiary and shall contain provision for fificen (15) days notice to Beneficiary priofw
any canceltation or modification. Such policy shall show Beneficiary as insured in form and manner satisfactory to Beneficiary. .

8 Payments by Beneflclary. If Grantor fuils o keep the Property and improvements in good repait, or if it fails 1o maintain the insurance co\:g
required hereunder, or if it fails to pay, when due, all taxes and ussessments on the Property and improvements, the Beneficiary may, at its option,
such repairs, procure such insurance, pay such taxes und assessments or tedeem the Property from tax sale if it has been sold or pay any other sum thicl®
necessary to protect the security of this instrument, and any and ull sums so paid by Beneficiary together with interest thereon as herein stipulated from the
date the same shall huve been paid shall be added to the indebledness secured hereby and be due and payable on the date of the next principal and/or ig.
terest instaliments dug under the Note, In the event Beneficiury clects to advance insurance premiums andlor taxes and assessments, the receipt of
agent of the insurance company or companies from which such insurance is procured shall, with respect to such insurance premiums, be conclusive evi-
dence as beiween the partics to this Deed of Trust of the amount and fuct of payment thereof, and the receipt of the proper wfficial shall, with respect o
taxes and ussessnients, be conclusive as between the parties to this Deed of Trust of the amount and vulidity of such taxes and assessments and the fact of
the payment thercof,

9. Mortgage Taxes. In the event of the enactment after the dule of this Deed of Trust of any applicable law deducting (rom the value of land for the
purpose of taxation uny lien on the Property, or Imposing upan Trustee or Beneficiary the payment of the whole or any part of the taxes or assessments or
charges or licns required under this Decd of Trust (o be puid by Gruntor, or changing in any way the laws relating to the wxation of deeds of trust or debts
secuted by deeds of trust or the interest of Trusiee or Beneficiary in the Property of the manner of collection of axes, 30 &5 1 affect this Deay of Trust or
the debts secured hereby or the holder of the Note, then und in any such event Granior shull, upon demand by Beneficiary, pay such taxes of sssevsments
or reimburse Beneficiary therelor, provided, howeyer, that, if in the opinion of counsel for Beneificary (a) it might be unlawful to requite Grantor W make
such paynent, or (b) the muking of such payment might be construed as imposing & rate of inlerest beyond the maximum penmitied by law, then and in
suich event Beneficlary tnay elect o declure &l of the indebtedness secured by this Deed of Trust to be and become immediately due and payable.



-

0.Condemnation, 1f all or any part of the Property shall be damaged or taken through condemnation (which term when used in this Deed of Trust
shall include any damage or taking by governmental authority ar any enlity having conferred upon it the power of condemnation and any transer by private
sule in liew thereod) cither temporarily or permancntly, Beneficiary shall be entitled, at the option of Beneficiary, (a) to declare the entice unpaid balance of
the Note immediately duc and payable; or (b) to all compensation and awards, Beneficiary shall be entitled to any other payments or relief resulting from
such condemnalion, up to the balance owed on the indebtedness secured hereby, and Beneficiary is authorized, at its option, 1o commence, appear in and
prosecute, in its own name or in Grantor's name, any action or proceeding relating W0 any condemnation, and te seutle or compromise any claim in connec-
tion therewith. All such compensation, awards, damages claims, rights of action and procecds and the right thereto are hereby assigned by Grantor to
Beaeficiary who, afier deducting therefrom all its expenses including attorneys” fees, may release any sums received by it without affecting the lien of this
Deed of Trust and may apply the same in such manner as Beneficiary shall determine o the reduction of the indebiedness secured hereby. Grantor agrees

10 execute such further assignment of any compensation, awards, damages, rights of action and proceeds as Beneficiary may require.

I, Assignment of Rents.  As additional security for the payment of the Note, Grantor does hereby seld, transfer and assign unto Beneficiary all rents,
1ssties and profits of att and every pant of the Real Property; provided, however, that so long as Grantor complies with all of the tecms and conditions of the
Nole, this Deed of Trust, the Loan Agreement and all other instruments sccuring the Note, Grantor may collect and retain 2!l such rents, issues and
pmﬁtg. but if Grantor defaults under the Note or under any of the covenants, conditions and stipulations of this Deed of Trust, the Lozn Agrecment or any
other instrument securing the Note, Beneficiary shall have the right, as its option, 1 take possession of the Property and to collect the rents, issucs and
profits therefrom and 10 apply such rents, issues and profits to the payment of ihe indebiedness secured hereby deducting therefrom all costs of collection
and administration or Beneficiary shall, at its opiion, have the right to have a receiver appointed by any cournt of competent jurisdiction to collect such
Tens, issues and profits without regard to the value of the Property or the salvency of any party Yiable for the indebtedness sccured hereby, and aficr paying
the expenses of such receivership, the receiver shall apply the balance thereof to the payment of the indebtedness secuped hereby.

. Grantor covenants and agrees: (a) that Grantor will prompily and fully keep, perform, and comply with all the terms, pravisions, covenants, condi-
tions, and agreements imposed upon or assured by Grantor as Jandlord (or similar designation) under any lease in effect on the date hereof cavering all or
any part of the Property and (b) that Grantor will not do, permit anything (o be done, or omit or refrain from doing anything, the doing or ommission of
which will give any tenant the right 1o terminate any of the tenants’ leases.

12. Compliance with Laws. Grantor agrees o comply with all laws, ordinances, rules and regulations peraining to the Propenty, now or hereafter
cnacted by any federal, statc or local governmental agency.

1t is specifically agreed that the partics hereto shall in no event be deemed to have contracted fur a greater rate of interest than the maximem rate per-
missible under the laws of the State of North Carolina. Should a greater amount be collected, it shall be construed as a mutual mistake of the parties and
Lhcexccssshallbcrmmedmmepmypayingm.

13. Restriction on Trunsfer, Further Eacumbrance and Change of Ownership. Grantor shall not, without the prior written consent of
Beneficiary, sefl, convey, further encumber or otherwise transfer in any manner, all o7 any part of the Property. It is agreed that a change in the ownership
of Grantor shall be considered a sale of the Property. Any violation of this provision shall be considered as an event of defuult under the terms and condi-
tions of this Deed of ‘Trust, and Beneficiary shall, a! its option, be entitled to declare the entire sums secured hereby, together with any penalties or forfei-
tures thereon, 1o be immediately due and payable. The acceptance of installments by Bencficiary subsequent to any sale, conveyance, further
encul;xhranccs or transfer shall not be considered as consent to, acquiescence in or ratification of such sale, conveyance, further conveyance or other
Lnsfer.

I4. Limitaion on Alienation or Encumbrances. Should the Property at any time be conveyed or transferred to a purchaser without the consent i
writing of Beneficiary, Beneficiary may, &t its election, declare the eatire indebledness under the Note secured by this Deed of Trust (o be immediately due
and payable. Should the Property at anytime be or become subject (o the lien of any mortgage, deed of trust or security agreement without the consent in
wrilinlg of Beneficiary, the Beneficiary may, at its election, declare the entire indebtedness secured by this Deed of Trust to be immediately due and
payable.

15. Indemnity. In case the Beneficiary or the Trustee veluntarily or otherwise shall become a party 1o any suit or legal procecding 1o protect the
Property herein conveyed or 10 protect the lien of this Deed of Trust, the Trustee and the Beneficiary shall be saved harmless. Grantor agrees o reimburse
Beneficiary andfor Trustee, on demand, for any antorneys' fees or other costs and ¢€xpenses reasonably incurred by Beneficiary or by Trustee in connection
with any litigation or threatened litigation arising out of or in any way related to the validity of the tien of this Deed of Trust or the right of Beneficiary o
enforce the terms and conditions of this Deed of Trust including, but not limited to, the right of Beneficiary to enforce the terms and conditions of this
Deed of Trust in any bankruptcy, insolvency or receivership proceedings, and the same shall be secured by this Deed of Trust and its payment enforced as
if it were pant of the original debt secured hereby.

16. Grantor Not Released.  Grantor agrees that the extension of time for paymeni or the medification of the terms of payment of any sums secured by
this Deed of Trust granted by Beneficiary 10 any successor in interest of Grantor shall not operate 10 release, in any manner, the liability of the original
Grantor and Grantor's successor in intercst. Beneficiary shali not be required 10 commence proceedings against such successor or refuse to extend the
time for payment or stherwise modify the terms of payment of the sums secured by this Deed of Trust by reason of any demand made by the original Gran-
tor and Grantor's successor in interest.

17. Creation of Tenancy. If there is a sale of the Property, or any part thereof, by the Trustee on a default by Grantor, as hereinabove provided, Gran-
tor and any other persons in possession of the Property shall become tenants at will of the purchaser and shall vacaie the Property upon ten () days notice
at any time afier the date of delivery of the decd to purchaser, and, without regard © any lease or agreement then in force relating to the use or occupaney
of the Property, shal pay to purchaser a reasonable rent until the Property is vacated.

18. Notices,  Any notice given by either party hereto to the other party shall be in writing and shall be signed by the party giving notice. Any notice or
other document to be delivered to cither party hereto by the other party shall be deerned delivered if mailed postage prepaid to the party o whom directed
at the lutest address of such party known to the party sending the same. This paragraph shall oo be deemed to prohibit any other manner of delivering &
notice or other document,

19. Substitution of Trustee. Beneficiary shall huve the continuing, irrevocable right und power, from time to time, without notice 1o Granior and
without specifying any reason therefor, 1o remove the Trustee named herein and any successor Trustee and to appoint a substinute Trustee by filing for
record in the county in which the Real Property is located an instrument duly acknowledged appointing such substituie Trustee, and the substitute Trustee
shall thereupon become the successor to the title o the Property and the same shall be vested in him in trust for the objects and purposes set forth in this
Deed of Trust as if such substitute Trustee had originatly been named Trustee herein with all the powers, dutics and obligations conferred upon Trusiee in
this Deed of Trust.

20. Waiver. The exercise by Beneficiary of any right or option given hereunder shalf not constitule a waiver of the right 1o exercise any other right or
option given hereunder. No deluy or forcbearance by the Beneficiary in excreising any or all of its rights hereunder or rights otherwise afforded by law,
shall operate 4s a waiver thereof of preclude the exercise thereof during the continuance of any default as set forth herein or in the event of any subsequent
defauly hereunder, and all such rights shall be cumulative.

21. Rights Cumulative. The rights of Beneficiary granted and arising under the covenants, conditions and stipulations of this Deed of Trust, the
Noic, the Loan Agrecment and any other document securing the Note shall be separate, distinct and cumulative of all other powers and rights herein grant-
ed and alt owher rights which Beneficiary may have in law or in equity, and none of such vighs shall be in exciusion of the others; and all of them are cu-
mulative to the remedies for collection of indebiedness, enforcement of rights under security instruments and preservation of security as provided by law.
No act by Beneficiary shall be construcd as un election to proceed under any one provision or an election of remedies to the exclusion of any other remedy
allowed at law or in equity,

22. Security Agreement, It is the ident of the partics hereto that this Deed of Trust shall also constitute & secarity agreement within the meaning of
the Uniform Commercial Code as adopied in Chupter 25 of the North Carolina General Statutes (the *Uniform Commercial Code™) with respect W the
Fersonal Property; and to that end, Grantor herchy grants a sccurity interest in the Personal Property for the benefit of Beneficiary w secun: the indebied-
ness evidenced by the Note and secured bereby and all other sunis und charges which ity becue due under the Note or under this Deed of Trust, Gran-
tor agrees that Bencficiary may file this Deed of Trust, or a reproduction thereof, in the real estute records or other uppropriale index, as a (inancing
staiement for any of the Personal Property including, without limitation, these ilems which are. or are 1o become, fixtures with respect to the Real
Property. In addition, the security interest hercin granted shall be evidenced by financing staemients and such cuntinuations thereof as niay, from time to
time, be required by Beneficiary. For purposes of this puragraph, Gransor shull be considered u debtor and Beneficiary shall be considered a secured party
within the meaning of the Uniform Comawrcial Code. [ the event of u defuult, Beneficiury, punuant w the Uniform Conuncrcial Code, shall have the op-
tion of proceeding as to both the Keal Propeny and Personal Propenty in accordance with the rights and remedics of Beneficiary in respect ta the Rea)
Property or Beneliciary may proceed w exercise its rights wd remedies as to the Personal Propeny under the provisiuns of the Uniform Commercial Code
1n which event Beneficiary shull be entitled o all of the emedies provided for 2 secured party in the Uniform Commercial Code. The name of the deblor
and the secured pany, the mailing uddress of the seewred party from which information coerning the seourity inlerest may be obtained and the mating
address of the debtor are set forth above, all in compliance with the requirements of Asticle 9, Section 402, of the Uniform Commercial Code. All replace-
menty, renewaly, and wdditions o the Personal Property shall become amd be intediately subject W the security inberest herein granted and be covered by
e weens hereof, Upon resjuest by Beneticiary, Grawr shall deliver wo Bencliciary an inventory ol the Personal Property in teasonable detail. THE COL-
LATERAL IS OR INCLUDES FIXTURES.
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23. Definktions and Miscellaneous Provisions, Whencver in this Deed of Trust the comtext so requires, the singular shall include the plural and the
plursd the singular. All references herein 1o “Beneficiary™ shall be deemed 10 refer to and include the then hoider of the Notz secured hereby. All refer-
ences herein to “Grantor™ shall refer to the Grantor named hercin, its successors and assigns. All meferences herein (0 *Trustoe” shall refer to the original
Trustee named herein and all successor and substituie Trustees, Paragraph headings have been inserted for convenience of refercnce only and shall not be
construed as pants of the panticular paragraphs 1o which they pertain, This Deed of Trust and Security Agreement shall be governed by and construed in
accordance with the laws of the State of North Carolina.

24. Severability. I any provision of this Deed of Trust shall be inmvalid and unenforceable to any extent, the remainder of this Deed of Trust shall not
be affected therely and shall be enforced 10 the greatest extent permitted by law.

. 25. Binding Effect. Al of the covenants, stipulations, and conditions contained in this Decd of Trust shall be binding upon and inure to the benefit of
Grantor and Bencficiary, their respective heirs, exccutors, adeministrators and assigns.

26. Graotor not Borrower.  Any Grantor who exceutes this DcedomestbuldocsnolcmulclthmchascmuwdlhisDcedomestonlylosub-

Ject whatever interest, if any, such Grantor has or may hereafier have in the Property to the lien of this Deed of Trust, has no personal liability on the Note

IN WITNESS WHEREQF, GranmrhasmuscdlhisDeedomestwbcduIyemwdlhcdzyandyearfustabwcwrim.

G & J Construction, A North Carolina
ATTEST: rshigp
(Name ) Partnership

W ol

[seal

Assistant Secreury J “Dennis W. Gallimore, Partner
(Corporate Seal) .
JLJ &p /ﬂ“"“—-——\_ (seal
(SEAL) Carl C. Johnson, Partner (SEAL)
(SEAL) : (SEAL)
NORTH CAROUNA-.- FO;;YTH B COUNTY - o o - R

: D is W. Galli Carl C.
I, a Notary Public ofﬂf/couﬁﬂ%%%%mxd certify that e?:;zrs ina ;.mgr(e: ing ai . og Jo}bnmsnlgr!.lﬂerso:ully
appeared before me this day and acknowledged the exccution oftﬁafomgomg iusuumcnt.GWimcss my l?nncﬁnfafmfsmnp orseal, this 7th

dsyof February .19 89,
My commission expires: Au@‘-;, a9 %‘:E?&:LPgEB;IC @ban 624«!- If Notary Public
L
SUSAN BENNETT
. CGuilford County, NC SEAL-STAMP

—_ My Commission £xoi - o —
NORTH CAROLINA, COUNTY
I, a Notary Public of the County and State aforesaid, certify that personally came
before me this day and acknowledged that hefshe is Secretary of

& North Carolina corporation, and that by authority duly given and as the act of the corporation, the foregoing
instrument was signed in is name by its President, sealed
with its corporate seal and antcsted by himself/herself as its Secretary.
Witness my hand and official stamp or seal, this day of . 19
My commission expires: Notary Public

NORTH CAROLINA, FORSYTH  county c
The foregoing centificate(s) of gm W + Notary Public is/are certified to be ‘correct, This instru-

ment and this centificate are duly registered at the date and time and in the Book and Puge shown on the first page hereof.

REGISTER OF‘ DEEDS FO County.

L. E. SPEAS, REGISTER OF DEED art
By: putyfA_“' ister of Deeds.

LE. SPEAS
REGISTER OF DEEDY
FORSYTH GTY, N GH

Ple ;R ..
. VAN "I TEYILT



