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Brief description for the Index I J
NORTHCAROLINA (FUTURE ADVANCE)DEED OF TRUST
THIS DEED of TRUST madethis 30thdayof December .19 88 ,byandberween:
TRUSTOR TRUSTEE BENEFICIARY

P & B PARINERSHIP, VAYNE D. DUNCAN

a North Carolina general First-Citizens Bank & Trust Company

partnership P.0. Box 5537

Tinston-Salen, ™ 27113

Enverin appropriate block for each party: name, address, and, if appropriate, character of entity, e.g., corporation ot partnership.

The designation Trustor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, personal representatives, successors, and assigns,
and shall include singular, plural, masculine, feminine or neuter asrequired by context.

COLLATERAL IS OR INCLUDES FIXTURES.

WITNESSETH:
WHEREAS, Trustor isindebted or is to be indebted to Beneficiary in the maximum principal sum of NINETY THOUSAND AMD N0)/100—-

90,000.00 as - - . .
Dollars($ ). which is the maximum principal amount, including present
and future obligations, if any, which may be secured by this Deed of Trust at any one time. such indebtedness being evidenced by a: {Either (A}, (B)or
(C) below must be selected. The options not selected are not applicable and are deleted.)

[X(A) Nate dated . December 30 1988 orif date omitted. of even date herewith, payable with interest as specified therein, said Note
being due or havinga final payment due on January 1, 186
C1{B)Equityl.ine Agrcement, Promissory Noteand Truth in Lending Diselosures ("Agreement”) dated 19 orif date

‘omitted, of even date herewith, between Trustor and Beneficiary, which Agreementisincorporated herein by reference and the paymentand obliga-
tions of which Trustor desires to secure by execution of this Deed of Trust, together with all interest which may acerize on the indebtedness incurred
thereunder, and any renewals, modifications or exeensions thereof, in whole or in part, and the additional payments hereinafter agreed 10 be made,
which Agreement is an equity line of credit agreement governed by the provisions of Article 9 of Chapter 45 of the General Statutes of North Caroling
under which future obligations secured by this Deed of Trust may be incurred within a period of fifteen {15) years from the date heteof unless said
Agreement s terminated prior thereto as provided therein;

CHC)Note dated 19 ot if date omirted, of even date herewith, payable with interest as specified therein, said Note
beingdue or having a final paymentducon 19 : and this Deed of Trust is given to secure said Note and a Loan
Agreementdated 19 berween Trustor and Beneficiary, the teems and conditions of which Loan Agreementare

incorporated herein by reference; and the amount presently secured by this Deed of Trust is tinsert amount advanced at closing)

Dollars($ );and future obligations secured by
the Deed of Trust may be ineurred within a period of ten {10) years from the date hereof unless said Loan Agreement s terminated prior theretoas pro-

vided therein; and THIS 1S A FUTURE ADVANCE DEED OF TRUST AND BENEFICIARY IS OBLIGATED TO MAKE ADVANCES; and
WHEREAS, if all parties on the Note, Laan Agreement and/or Agrcement, as applicable, referted to herein, are not the same as all Trustors herein,

then notwithstanding the recitals herein to the contrary, the Note, Loan Agreement and/or Agreementare executed by the following:
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Each party included within the designation “Trustor” hereunder executes this Deed of Trust to convey his/itsinterest in the'propetty herein conveyed as
seeurity for payment of the indebtedness evidenced by the aforesaid Note. Loan Agreement and/or Agreement, asapplicable, interest chereon and
advances hereunder and for performance of all athser abligations thereunder and hereunder and under any and all other instruments further evidencing
such indebtedness but by so doing, unless he/itotherwise is oblizated therefor, and notwithstanding the provisions of Paragraph 1 hereof, assumes no
personal liability for payment of any such indebtedness or for performance of any such ebligation: and 4

WHEREAS, the property hereinafter described is conveyed herein to secure the payment of such indebtedness. interest thereon, advances hereunder
and taxes, charges, assessments, insurance premiums and other oblipations of Trustor as herein expressly provided. and to secure the performance of all
of the conditions, covenants and agreements as set forth in the instruments referred to hereinabove:

NOW, THEREFORE, in consideration of the indebtedness now or hereafter to be secured hereby, and in consideration of the sum of $1.00 and other
good and valuable considerations paid to Trustor by Trustee, the receipr and sufficiency of which hereby are acknowledged, Trustor has bargained. sold,

granted and conveyed and by these presents does bargain, sell, prant and convey 10 Trustee, his/its heirs, personal representatives, assigns and successors
in trust, all of the following described property, to wit:

See Exhibit A attached hereto and made a part hereof.

Together with all crop allotments, erop contracts, government support payments and paymentsin kind and other like and sim-
ilar contracts and paymens, buildings, fixtures, furniture and improvements thereon, and all rights, easements, hereditaments
and appurtenances thereunto belonging, including but not limited to all heating. plumbing, ventilating, cooling, and lighting
goods, equipment and other tangible and intangible property now or hereafter acquired, attached 1o or reasonably necessary
1o the use of such property, the said real and personal property being hereinafter referred to as " premises ™.

TO HAVE AND TO HOLD the same, with all rights, privileges and appurtenances thereunto belonging. to said Trustee, his/its heirs, personal repre-
sentatives, assigns and successors in trust, upon the trusts and for the usesand purposes hereinafter set forth, and noother;

AND TRUSTOR convenants to and with Trustee and Beneficiary that Trustor is seized of the premises in fee; that Trustor has the right w convey same
in fee simple; thar the same are free and clear of all encumbrances and restrictions not specifically mentioned herein; and that Trustor will warrant and
defend forever the title to same apainst the lawful claims of all persons whomsoever,

AND TRUSTOR FURTHER CONVENANTS AND AGREES AS FOLLOWS:

1. PAYMENT. Trustor shall satisfy the payment obligations provided for in the Note, Loan Agreement and/or Agreement as applicable.

2. TAXES AND CHARGES. Trustor shail pay, within sixty (60} days after they shall come due and payable and before any penalty or interest shall be
charged thereon, all general and special taxes, charges and assessments of every kind and nature that may be levied or assessed or be or become a lien
on the premises, whether the same be for state, county or city purposes; and Trustor shall furnish annually to Beneficiary. immediately afier payment,
certificates or reccipts of the proper authorities showing full payment of same. In the event of failure of Trustor to pay all of the aforesaid taxes, assess-
tents and charges as hereinabove provided, Beneficiary shall have the option to advance the necessary funds to pay said txes, assessments and charges:
and all amounts so expended by Beneficiary for taxes, ¢harges and assessments, as herein provided, shall be charged hereunder as principal money
secured by this Deed of Trust and shall bear interest at the same rate as the principal indebtedness secured hereby, payable upon demand or otherwise
as Beneficiary may dewermine. After any such advances are made, Beneficiary may apply any funds received hereunder to principal, advances or interest
as Beneficiary may determine, and Beneficiary shall not be held to have waived any rights accruing to Beneficiary by the payment for Trustor of any sum
hercunder.

3. INSURANCE. Trustor shall secure, maintain and keepin force with an ivsurance company or companics approved by Beneficiary an insuranee policy
or policies providing fire, extended coverage, malicious mischief and vandalism coverage, and such other insurance as may be required by Beneficiary
from time 1o time, upon the buildings and improvements now or hereafter included in the premises in an amount vqual to the maximum insurable value
of same or such amount as shall be approved by Beneficiary, whichever shall be the lesser sum; and Trustor shall keep the policy or policies therefor con-
stantly assigned and delivered to Beneficiary with subrogation chiuses satisfactory o Beneficiary providing the right and power of Beneficiary to demand,
veceive and collectany and all money becoming payable thereunder and toapply same toward the payment of the indebtedness secured hereby, unless
the same is otherwise paid. In the event of failure of Trustor 10 pay all of the aforesaid insurance premiums. as hereinabove provided. Beneficiary shall
have the option to acquire the said insurance if the Trustor fails to keep said insurance in effect and Beneficiary shall have the option o advanee the neces-
sary funds 1o pay said insurance premiums, and all amounts so expended by Beneficiary for insurance preminms, as herein provided, shall be charged
hereunder as principal money secured by this Deed of Trust and shall bear interest at the same rate as the principal indebtedness secured hereby, payable
upon demard or otherwise as Beneficiary may determine. After any such advances are made, Betefiary may apply any funds received hereunder w
principak advanoes or interest as Beneficiary may determine, and Beneticiary shall not be held to have waived any rights accrujng tgl wfinéuaig gu
payment for Trustor of any sum hereunder. " ‘ B 7 P
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4. REPAIRS. Trustor shall keep all buildings and improvements now or hereafrer included in the premises in good order and repaig :\pd shill comply
with all governmental regulations respeciing the premisesand their use; and Trustor shall notcommit or permit any waste or aleer Gt  de remove any
of said buildmgs ¢t improvements without the written consent of Beneficiary,

3. TITLEDEFECTS. Trustor shall pay to Beneficiary any and all sums, including costs, expenses and reasonable attoeney fees, which Beneficiary may
incuror expend in any proceeding, legal oratherwise, which Beneficiary shall decm necessary to sustain the fien of this Deed of Trust or its priority.

6. ACCELERATION. In the event (a) Trustor shall defaultin any respectin the performance of any one or mare of the covenanes, conditions or agree-
ments specified herein; or, (b} for any reason Trustor's covenant ta pay all taxes specified above shall be or become legally inoperative or unenforceable
inany particular; or, (¢} for any reason Trustor shall fail to provide and maintain the necessary insurance as hereinabove required; or, (d) any lien. charpe
orencumbrance prior to or affecting the validity of this Deed of Trust shall be found to exist, or proceedings shall be instituted to enforce any lien, charge
or encumbrance against any of said premises; or, (¢) the removal or demolition of any of the buildings or improvements now or heeeafter included in the
premises shalt be threatened; or () Trustor shall be declared bankruptor insolvent, o shalt abandon the premises; or, {g)all or any partof the premises
or an intezest therein shall be sold or teansferred by Trustor without Beneficiary's prior written consent excluding () the ereation of a lien or encumbrance
subordinate to this deed of wrust, (ii) the creation of purchase money security interest for houschald appliances, (il a transfer by devise, descent or
operation of law upon the death of any party herein designated "Trustor™, or (iv} the grant of any leasehold interest of three {31 vears ot ess which does
not contain an option ta purchase: then upon the occurrence of any such event, the indebtedness seeured hereby, intetest thercon and advances here-
under shall become due and payable immediately at the option of Beneficiary, and neither the advance of fundds by Beneficiary undet any of the terms
and provisions hereof nor the failure of Beneficiary ta exercise prompily any right to declare the maturity of the indebtedness secured hereby under any
of the {oregoing conditions shall operate as g waiver of Beneficiary’s right to exercise such option thereafteras to any pastor current defavlt. Beneficiary's
right under subparagraph (g} above may be exercised for the sole purpose of increasing the interest rte on the indebredness secured hereby.

. 1-CASUALTY LOSS OR CONDEMNATION. In the event of any loss covered by insurance assigned to Beneticiary hereunder. or in the evepgfhe

“wremises hereby conveyed, or any part thereof, shall be condemned and taken under power of eminent domain, Trustor shall pive immediate prritten
notice to Beneficiary and Beneficiary shall have the right to receive and colfect any proceeds of such insurance and ail damages awarded by reasdft of such
tking; and the right 1o such proceeds and damages hereby is assigned 1o Beneficiary, who shall have the discretion ta apply the amount so received. or
any part thereof, toward the indebredness secured hereby, interest therean or advances hereunder or roward the alteration, repair or restoration of the
premises.

8. ASSIGNMENT OF RENTS. Trustor hereby assigns to Beneficiary any and all rents and emoluments from the premises; and. in the eventof any
default hereunder, Trustor hereby authorizes Beneficiary and Beneficiary'sagents to enter upon and take possession of the premises or any part thereof,
totens same for the account of Trustor at any rent satisfactory to Beneficiary, o deduct from such rents and emoluments received all necessary and rea-
sonable costs and expenses of callection and administration. and toapply the remainder to the indebtedness socured hereby, interest thereon or advanees
hereunder.

9. APPOINTMENT OF RECEIVER. Beneficiary, immediately upon default hereunder. or upen proceedings being commenced for the foreclosure
of this Decd of Trust, may apply ex parte for, and as a marter of right be entitled ro, the appointment of a receiver of the rents and cmoluments of the
premises, without notice and withourreference to the value of the premises or the solvency of any persons or entities liable hereunder.

10. SUBSTITUTION OF TRUSTEE, Beneficiary hereby is authorized and empowered at any time or tinwes hercafter, at Beneficians sole option,
without notice and without specifying any reason for such action, to remove any Trustee or suceessor hereunder and in such event orin the eventof the
death, resignation or other incapacity of any Trustee, 1o appoint a successor in his place by an instrument duly recorded in the oftice of the Rugtister of
Deeds of the County in which this Deed of Trust is recorded: and such substitute Trustee or Trustees thereupon shall become vested with all the rights,
powers, duties and obligations herein conferred upon the Trustee, it being expressly understoed that the rights and rowers herein conterred shall be in
addition to, and notin derogation of, any other rights, powersand privileges under then existing law with reference 10 the substitgtion of Trustees.

11. ADVANCES. Bencficiary, upon default by Trustor in any respectin the performance of any one or more of the covenants, conditions or agreements
specified in this Deed of Trust, may perform, at its option, such defaulied convenant, condition or agreementand may advanee such funds as i may decm
necessary for this purpose, and all amoums so expended by Benficiary, as herein provided, shall be chanwed hereunder as principal money secured by
this Deed of Trust and shall bear interest at the same rate as the principal indebtedness secured hereby, payable upon demand or otherwise is Benefi 16y
may determine. After any such advances are made, Beneficiary may apply any furds received hereunder o principal. advances or interest as Benefiviary
may determine. and Beneficiary shall not be held we have waived any rights aceraing w Beneficiary by the payment by Trustwor of any sum heteunder.

12. CROSS DEFAULT. In theeventof defaule by Trustor in the performance of (1) Trustor's obligations under this Deed of Truss, i 2 bany other obliga-
tion of Trustor to Beneficiary, { 3) default or fiilure of Trustor to perform any of the conditions or covenants of the instrumentys) evidencing the indebned-
ness secured hereby, such default may be deemed at the option of Beneficiary, a defacltin all indebtedness due Beneficiary by Trustor, and the entire
indebtedness, interest thereon and advances in repard thereto shall become due and pagable immediately, without notice 10 Trustos, which notce Trustor
hereby expressly waives.

13.TERMS. The term "Trustor™ as used herzin shall include, joinaly and severally, all parties hercinbefore named as " Trastor,” whether one or maore
and whether individual, corporate or otherwise, and their heirs, legal representatives and assigns, and any subsequent owners of the property herchy
conveyed: and the term “Beneficiary as used herein shall include any lawful owner or holderuof the indebredness seeared hereby, whetherone or more

BUT THIS CONVEYANCE IS MADE UPON THIS SPECIAL TRUST. that if Trustor shall pay ar eause fo be paid w Beneticiany the indebtedness
secured hereby in accordance with the werms and conditions of the instrumentish evidencing the same, and at the time and place therein mentioned for
the payment thereof. tgether with interest thereon, advances hereunder. and all txes. charges, assessments and any premiums for msurance hereby
secured, as hereinabove expressy apreed, and if Trustor shall perform and observe all the covenants, conditions and agreements herein, then and in that
event this Deed of Trust shall become null and void and shall be cancelled or released of recard.

BUT IF DEFAULT shall occur in the payment of said indebredness. interest thereun or ndviraces hereunder or any partof vither, or of nny taxes, chanes,
assessments or insurance premiums, as hereinabove provided, or by reason of the failure of Trustor to perform and vbserve each amd every coverfe,
conditton and agreement specified in this Deed of Trust, then in all or any of said events, the indebredness secured hereby, interest thereon and allee®
vances hereunder. at the option of Beneficiary as hereinabove provided. shail become immediately due and payable without further notice. and (W2
upon it shall be lawful for, and upon the request of Beneficiary ieshall become the duty of, Trustee, who hereby ts soauthorized. empowered and direc P
w advertise and sell under this Deed of Trust the premises, at public sale, to the highesthidder for cash and in one or more pazvels, after firse giving sul®
notice of hearing as 1o commencement of foreclosure proceedings and obtuning such findings or leave of court as then may be required by applicabne
laws, and thereafter giving such notice and advertising of the tine and place of such sale 1 such manner as then may be required by applicable law; &
upon such sale and any resales in accordance with the law then relating w foreclosure proceedings, and upon collection of the purchase money arisghp
therefrom, it shall be the duty of the Trustee 10 make and deliver 1o the purchaser or purchasers, his/is/their heis, suceessors or assigns, a proper deed
or deeds therefor and to pay from the proceeds arising from such sale: first, all costs and expenses incident tosaid sale, induding as com pensauon tor ll

services an amaunt equal o 5 percent of the gross proceeds of sech sale or 3150, whichever s sreasen, wopether with reasonable attorney fees for ey
serviees aciually performed; second, all ases or assessments then constituting a lien against said premises other thae these sdvertised and wld subpeer
to: third, the unpaid principal indebtedness, interest therean and advances hereunder, wiether with reasonable atorney fees., i any, as provided m the
instraments)evidencing the indebiedness secared by this Deed of Trust; and fourth, the balinee ra Trustor, w such ather person entitled thereto, or to



the Clerk of Court of the County in which said foreclosure proceedings were nstituted or #s then may be authorized or directed by applicable law. In the
cventany foreclosure so commenced is terminated upon the request of Trustor prior to delivery of the deed or deeds by Trustee as aforesaid, Trustor shall

pay to Trustee all costs and expenses incident 1o said foreclosure, includin
compensation 1 which he/itwauld have been entitled upon delivery of ¢

g as compensation for his/its services an amount equal to 50 percent of the
he deed or deeds as aforesaid if such eermination s prior to any hearing then

required by applicable taw; 75 percent of such amount if such wermination is after such hearing but before any sale hereunder; and the full amount if suc

termination is atany time after such sale, together with reasonable attorney fees for legal services actuatly performed to the date of such termination and
reasonable anarney fees. if any, as provided in the instrumentis) evidencing the indebredness secared hereby. The compensation herein allowed to Trustee
shall constitute a lien on the premisesimmediately upon request of sale as aforesaid, and Trustee shall suffer o liabsility by virtue of Trustee's acceptance,
of this trust except such as may be incutred by Trustee's failure to account for the proceeds of any sale hereunder. o

IN TESTIMONY WHEREOF, Trustor has caused this instru-
mentto be executed in its corporate name by its
President, attested by its

Sceretary, and its corporate seal 1o be hereto affixed, all by order

of its Board of Directors duly given, the day and year first above
written.

IN TESTIMONY WHEREQE each individual Trustor has's&t
his hand hereto and has adopted as his seal the word "SEAL”
appearing beside his name, the day and year first above written;
and/or each partnership Trustor has caused this instrument'to
be executed in its parmership name and under seal by its dty
authorized pattners, the day and year first above written.

P _& B PARTNERSHIP, a North (SEAL) ¢
Name of Corporation Carcling general partnership (SEAL) .
Br: (SEAL)
President (By:) (SEAL) -
ATTEST: (By:} ¢ (SEAL)
Secretary (By) “}i\;/i}\m}%\ley, bartner v ory))
SEAL-STAMP STATE OF NORTH CAROLINA, COUNTY OF rsyth \

i, Ddﬁf o N Hfl”-l3°9N0tarvPub!icinandforsaidCounl‘,'andSta!e.doherebycenifvlhal
JAMES E, PATTI and PAUL H. BAIIEY, Partners of P & B Partnership,
a North Carclina general partnership
; . NOTARY PUBLIC rsonallyappearedbeforemethisdayandacknnwledged:hedueexecun’onofthcforcgoinginstmmem. :
» ORSYI'_H COUNTY, N. ¢, . . 30th a8 i
Commission Expires o, 14, 99l | ' WITNESS my hand and notarial seal, thisthe day(nf December, S :

"My Commission expires: SJU\S \\(‘T\cm N e !
Nouember 11860 ‘ Notary Public

SEAL-STAMP STATEQFNORTH CAROLINA, COUNTY QF '
1 aNotary Publicin and for said County and State, do heveby certify thae ]

DEBRA N, HARRISO

BlacinkDaly

before me this day personally appeared, who being by me first duly sworn, says

thathe/they is a/are general partneris} of the parmership
described in and which executed the foregoing instrument; that he/they executed said instrument in the parmership
name by subscribing his/their name(s) thereto; and that the instrument is the act and deed of said partnership.

WITNESS my hand and notarial seal, this the dayof. 19
My Commission expires:

Use Black Ink Only

Notary Public

SEAL-STAMP STATE OF NORTH CAROLINA, COUNTY OF

eree e e 1

1 e S T T T -
o T T Sy e —

STATE OF NORTH CAROLINA—Forsyth Count . N
The foregoing (OI‘ annexed) certificate Z‘)f {here_glva name and of{{Mal titie 1 the oificer slgning the certiticate. passed ubon)

Fora, 7L 2. C.
7, ﬁ.ﬁm_ﬁ&’__
is {ghe) certified to be correct. This the ‘ﬁ_—. day of 19_88.

L. E, as, Register of Deeds

Dy Assistant

Probate and Filing Fee § paid.

- -
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EXHIBIT "A"

BEING KNOWN AND DESIGNATED as Unit A as shown on the plat or plats
entitled PROFESSIONAL OWNERS CONDOMINIUM as recorded in Condominium
Plat Book 4 at Pages 34-35 in the Office of the Register of Deeds of
Forsyth County, North Carolina; reference to which is hereby made
for a more particular description; TOGETHER WITH an undividedZ2.92 %
fee simple interest in and to the Common Area shown on  Lhe

_referenced recorded plat.

TOGETHER WITH all rights and easements appurtenant to said unit as
specifically enumerated in the "Declaration of Condominium" issued
by Professional Owners, a partnership, as recorded in the Office of
the Register of Deeds for Forsyth County in Book 1637 at Page 2975,
et seq.; and pursuant thereto, membership in Healy Condominium
Owners Association Inc., a North Carolina Non-Profit Corporation.

TOGETHER WITH all rights of Seller and in and to the Limited Common
Area and Facilities, if any, appurtenant to said unit; and

TOGETHER WITE a non-exclusive easement for ingress, egress and

regress over the roadways shown on the Condominium Plats above
referred to; and

SUBJECT TO the said Declaration of Condominium, and the Exhibits
annexed thereto, which are incorporated herein as if set forth in
their entirety, and by way of illustration and not by wzy of
limitation, provide for: (1) a _22.92 % as the percentage of
undivided fee simple interest appertaining to the above units in the
Common Areas and Facilities; (2) Use and restriction of use of the
units for office -purposes, and other uses reasonably incidental

thereto; (3) Property rights of Grantee as a unit owner, and any
‘"guests or invitees of Grantee in and to the Common Area; (4) Obli-

gations and responsibilities of Grantee for regular monthly assess-
ments and special assessments and the effect of non-pavment thereof
as set forth in said Declaration and By-Laws annexed thereto; (5)
Limitations upon the use of the Common Area; (6) Obligations of
Grantee and the Association for maintenance; {7) Restrictions upon
use of the unit ownership in real property conveyed hereby.

Healy.Des/kd

wx 16573802




