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Brief Description for the index l

NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST made this A0 By of re fj,/w .19 88, byand between:
GRANTOR TRUSTEE BENEFICIARY
P & I ENTERPRISES,
A N. C. Partnership WILLIAM L. NELSON W. MICHAEL MEBANE

Enter in appropriate block for each pasty: name, address, and, if apprapriate. character of entity, e.g. corporation or partnership.

The designation Grantar, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successars, and assigns, and shall include singutar, plural
masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor isindebted tothe Beneficiary in the principal sum of
TWENTY THOCU NO/100 20.009.60
Doltars (520,009, )

35 evicenced by a Promissary Note of even date herewith, the terms f which are incorporated herein by reference. The final due date for payment of saic
Promissory Note, if not sooner paid, is &t&ﬁr 3{-: ﬁo\g&

NOW, THEREFORE, as security for said indebtedness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust and costs o
collection lincluding attomeys fees as provided in the Promissory Note) and other valuable cansideration, the receipt of which is hereby acknowledged, the Granto
has bargained, sold, given. granted and conveyed and does by these presents bargain, seil, gve, grant and convey to said Trustee, his heirs, or successors, ant

; Winston~-Salem winston Township

’

assigns, the parcel(s) of land situated in the City
FORSYTH County, North Carolina, (the *'Premises’) and more particularly described as follows

Being known and designated as Iots 531 and 332 as shown on the Mep
of LONGVIEW DEVELOPMENT NO. 2, as recorded in Plat Book 1 at page
392 (4) in the office of the Register of Deeds of Forsyth County,
North Carolina, to which map further reference is hereby made

for a wore particular description.
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10 Hévt A!;OI'J‘;O HOLD sad Premises with alf privieges and appurieninces thereunte belonging, to said Trustee_ his beons, sutiesson, and 25signs foreves wpon the thests, (e and wunditions, 2ed B the uses ~
hereinafier set 3 -
Hthe Crantot shall pay the Note secured hereby in sccondance with its terms, together aith mierest therton._ and amy enewals of gatensions therrol .n whole o1 .0 part, 21 Jther sums sevured hereby and shall ckmply with
afl of the covenants, terms and cond:bom of thrs Deed of Trust, then the conveyance shall be aull and voxd and may be cancelled of revocd at the request and the expemse of the Crantor 1, howexer, thene slulrbe any
defaul wa, in the payment of any sums due under the Notwa,_ ths Deed of Trust 01 2y othet insrument secunng the “ote and such default s 0ot cuted withis ten ,10; days from the due date. ar by 4 there shall be defauit in
any of the other tovenant, terms o1 condiom of the Note secared heteby, of any fadure o1 to comply with the Lovenants, terma o1 Londit.ons .ontained n the Deed of Yrust o anty other instrument sequring ihe
Note and such default s not cured withwn fifleen 15, days afier wiitten notice. thert and in any of sh events, without futthe: natice. A shall be Lawhul for and the duty of the Tasstee upon request of the Benefiuary. (0 sell
the land herein womveyed ot public duaaion o cash, afier first giving such notice of heanrg a5 1o commencement of foreciosure procesding and sblaned such findings o ware of courl & iy then be requred by wa
and gring sch notce and advertisng the time and place of such sale m suck manner as may then be provided by Law, and upon such and am resales and upon complume wih the aw then relavng ip foreclowre
proveedengy undes power of sale to convey title 1o the purchaser in as il and ample manner as the Trustee s empowened The Tantee shall be authorized (o retain an attormey to reprexent him proceedings.
The proceeds of the Sale shall aftar the Trustee retans his commission, together with reasonable atomeys fees ncurred by the Trusiee i et prxeeding. be applied io the Lo10 of saie. i iuding, but not imited ©, cosls
of wollection, Laxes, asseswments. w05t of recording. service fees and inudental expenditures, the dmount due on the Note hereby sevured and adhincements and sther sums expended by the Seneficiary according to the

privisiorm hereof and stherwre ammred by the then existing faw relating to foreclosures. The Trustee s contviussion shall be five percent 5%, of the geoss proceeds of the saie o1 the mnimum sum ot § _3_0_0_

whichever i greates, for 2 comp foreclasure i the event foreciosure o Lommenced. but not completed. the Crantor shai! pay alf expenses imcurred by Truatee. muiuding reasonable stomeys fees, and & partin
LORPITSION ux;?ucd on five per cent 3%, of the msundc? inciebtedness or the above stated mnimun sum, whichever o greater, .. siondinie with. the followng s.hedule, (6wt unetinutth ya, thereot betore the Touster
swes a hotice of hearing on the mght 1o foreclonure; one half 5] thereof after ssuance of sad notice, three fourttn W, thereo! after such heanrg. and the greate. of the Aull Lommussion o1 minimum sum after the mitiar saie
(Aﬁ the said Grantor does heretry covenant and agree with the Truster 25 follows:

H l:f-‘SLRANCLCanb- shall keep all mprovements on said land. now or hereafter erecied, constantly insured for the benefit of the Benefican agamst ko by fire, wandstomn and suLh other casalbes and wontmgens res,
’ h mannes and in such companies and fior such amounts, nof Jess than thal amount nevessary 1o pay the sum secored by thrs Deed of Trust, and 43 may be watisfactony (o the Berefic.ary. Crantor shall purhase s h
iy ranLe, gay 4t premaumy therefor, and shall delnves o Benefic.ary such policies along with e idence of premiva: pdyment oy long as the Mote secured herely emaing unpad 1 Cantor fails o purchase sah murame
pay premms therefor o1 delives said polises dlong with endente of payment of premums thereon, then Beneficary, ot ho opbior, May puchise such Rsurate Such siuunts paid by Berefivarny shall be sdded (o ihe
f‘mm' § o the Note secured by this Deed of Trust. and shall be due and payable upon demand »f Benefic.a.y Al proceeds from any imsutance so mantaned shall 21 the opton of Beneficany be appiied 1o the debt sevured
and f payable in instaliments, apphed in the inverse order of maturty of such installments or 10 the repair 0: reconsiructon of any improvements Jocated wpon the Property.

1 nfxss, ASSESSMENTS, CHARCES Grantor shall pay 2ff Laxes, avsessments and charges v may be awiully levwed dgaw s aad Pt & wdhin thary L30) days fter the same shall become due in the event thai Cranto:

b 1l 30 pay JF Lanes, assessrnents ard (hirges s herein required, then Benefic.ary, at ho opton_ May pay the same and the amounts so pard shall Be sdded 1o the prmupal of the “ote secured by thr Deed ol Trust, and
shiTl be due and payable upan desrand of Beneficiary.

3 ASSICNMENTS OF RENTS AND PROFITS. Grantor assgm to W the svent of defauk ol rerts and poofins rom the und end amy amprrements thereon, snd authorizes Benefiary [o enter upon and Like pumacssarn
of ax k. Land and mprovements, i BT same, Jtany reasonable rate of rent detemaved by Beneficiary, and after deductng frum amy such renty the st of reletung and Luflection, o 2pphy the emusde: to the debt avured hemdy

(& PARTIAL RELEASE. Crantor shall not be entriled to the partal release of amy of the above desunbed property onless & . provmon providing therefor o i uded o this Deed of Trust. in the event 2 parhas (eiease

o 15 o Suded i this Deed of Taon, Gantor Must stradly comply adh the tens thereal Notwthsnding stything heren contained Crantor shali sul be entitled to any meledse of pruperty uniess Guanir o put i

fdefw!t and 5 0 full compliance with 2l of the teerns and provisions of the Note. this Deed of Trust, and any oiher instrument that may be securning sad Note.

. WASTE. The Granior Lovenants that he w.lf keep the Premoses hever, comveyed i ay good order, repar and conditon 25 they are nuw ressonable wear and tear exepted, and wiil comply with ail govemmenta
irerrrnts respecting the Premmes of ther use. and that he will Aot comnit or permit any waste
6. CONDEMNATION 1 the event that any or all of the Premeses shatl be cordemned and tiken wnde: the powet of emivert dumar Ciantur shall ghe smmediate wiiten notice to Benefwry and Beneficary shail have
the right 1o receive and collect all damages varded by season of such taking, and the nght to such damages hereby 5 assgned to Beneficun who shall hive the dewretion o apply the aMount s reLewed, ur any part
thereof, to the indehtedness due hereunder and if payable .r installments, applied in the inverse order of matunty of such instailments, o: to any alteration. repaie o1 restoration of the Premises by Grantor
7, WARRANTIES, Crantor covenants with Trustee and Benefic.ary that he i seized of the Premses in fee simple, has the nghtto convey the same .n fee smple, that e o marketable and ires and diear of all encumbranes.
and that be will warant and defend the Utle agamst the lawhe L laums of al’ penons whumsoever except for the exveptions hereinafter stited 7.tie tu the pruped hereinabove descnbed n subpent tw the frfiowing exceptany

8. SUBSTIFUTION OF TRUSTEE. Cranto: and Trustee covenant and agree to and wih Benefic.ary that in caxe the said Trustee, or any sutessol rustee, shall die, bevume invapabie of acting, renuunce b frusd, ot fur ang
rea30n the holder of the Note desiees to replace said Trustee, then the hokder may Jppoint, in wnting, a trustee fo Whe the place of the Trustee. and upon the probate and regutratiun of the wme the qustee thus appuinted
shall succeed to all rights, powers and duties of the Trastee,

}E THE FOLLOWING PARAGRAPH, 5. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE {5
MARKED AND/OR INITIALED.

9, SALE OF PREMISES, Grantos agrees that f the Premises 0t any part thereo! of interest therein s sold, aswgned, transferred, conveyed o1 otherwae alienated by Crantur, whethe: woluntanly o avaluntanty v by
operaten of liw {othar than. {ii the ureation of & fien o other enumbrance subondinate to this Deed of Trust whah does not relate to 2 tramfer of rights of ouuuptuy o the Premises, o, the creation of 2 puithase maney
secutity interest for household apoliances, v, 3 lansier by devise, decent. i operativn uf faw on the death of 4 jont ienant v tenant by The entaety. v, the gant of a reasehuld intetest ol three |3, years or less nat conlain
ing an ophion to purthase, (v, 4 transter (0 a relative resulting from the death of a Crantur, (w4 tramier where the se o1 Jhikdren uf the Crantui bewome the vwner of the Premives, w2 transtes rewafting from o dewree ot
a grs;olunor. of mamnage, wgal separaton agreement, of from an anudental property setilement agreement. by ahnh the spuuse of the Grantun bevomes an gwner ol the Premc s, oy o rafisfes B o0 onter vivn tust s
which the Gantor v and ma:ny a bensficary and which does not relate 1o & ranster of niﬂ: of sueupdnuy i the Premises). without the prun wanien consent of Benefw.ary, Benefiwry, al ity awn oplion, may declare the
Note secured hereby and all othes obligatians hereunder to be forthwith due and payable Any change .n the legal w equitable tle of the Premuses ur .n the beneficial ownershep of the Premises, including the wile,
comveyame or dnposion of 2 maenty iterest i the Crentor o a Lourpuidton o1 padnenhp, whethet wc nul of e ord and whether v aot ful conderatiun, shall be deemed to be the transfes of an interest in the Premiwes,

10. ADVANCEMENTS. If Grantos shall fail tu pesform any of the covenanty w obligations cuntamed herein o . arty ther astrattien? grven s addtonal sevuty fur the Mote socured bereby, the Beneficary may, but without
abligation, make sdvances 1 perfom such (ovenants ar ob?wlium, and al! sah sufms se. sdvanied shall be added to the pnnuasal sum, shall bea, interesi al the :ale pruvded @ the Sote secured hereby fo. wms due ahey defauh
and shall be dve from Cranion un Jemand of the Benefiany Mo ddvamement . amthing contamed .. thiy paraglagh. shall Lonsinate « wanver by Benefa.ary o1 grevent such faifure 1o perform ltum constituting 4n event of defauh,

11 INDEMNITY. Hany sunt 01 proceeding be brought Jgamst the Trustee or Benefi ary ur fany roit o: proveeding be brought sehu b may affect the value uittle uf the Premises, Grantor shall defend, indemady and hold
harmless and on demand reimburse Trustee o Beneficany from any i, wnl. damage ot capeme and any sumn expended by Trusiee ut Benefnoary $hall bea anterest as provided on the hote ecuted herely funsums due
afier default and shall be due and payable on demand.

12 WAIVIRS Crantur waives ant sights lu require marshating of asets by b Tiustee o1 Benefrrary Su deiay wn umosesn of the Trustee vt Benefroany o the exerunse of sny nght, puwes ur remedy arming undet the Note
ut this Deed of Trust shall be deemed a4 wavier of any default o1 acqurescence therein ot shall mpau ot warve the exerne af such nght, power or remedy by Trustee or Beneficary af any other time

13, CIVIL ACTION [0 the even? that the Trusiee a named 45 2 paTy 10 any o vi aubon 2y Trostee n the Deed of Truxt, the Trustee shall be entitled 10 employ an attorney at Law, inghuding hamself o he o 4 Loensed
Anomey, 1o epresent hum in sad action and the reasonable attamey » fee of the Trustee n sk action shall Be pad by the BenefiLiany and added to the jrnuipd. uf the SNute secuied by the Deed of §rust snd beas nterest at
the rate provided in the Note for sums due after default.

14_ PRIOR LIENS. Defau't under the terms of any instrument secured by 2 lien to which this Deed of Trust 1s subordinate shall constitute default hereunder

15. OTHER TERMS,

IN WITNESS WHEREOT, the Cianto: has hereunto set b hand and sea. ut d Lurpurate. has caused tha watcumen tu be sgned . ity wurporate name by iy duly authonzed officers and ity s2al to be hereunto affined by

authonty of its Board of Diectors, the day and year first above wntten P&L ENI'ERPRISES A N C 'Dartnership
{Corporate Name) ! 3

" Gener&l Partn
Secretary {Corporate Seal) (SEAL)

ertttirdlina, Forsyth County

[ C
-g E : ,M//f /‘(j ,C—/)é‘?%’/ {SEAL)
R’ t General” Partner
By: ——— f‘ { (SEAL}
resigen [*3 -
ATTEST: ;: E By%‘u,/( J /( (SEAL)
3

~———CormyState o Fiar—County-of

Bicial stamp or seal, this 25 y of ‘Cm—:‘”‘.‘w CAYE: I : f g éz ;‘:
w;.flﬁ‘}’:‘“giﬁi‘ Bt ot waid-hosiness: - E‘:
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1, a Notary Public of the County and state aforesaid, centify that
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The foregoing Certificate(s} of Su = | ‘EO"\\!,Q(‘ a4 ‘? _&:"‘it.;»flx Ca MC kr:,:hg A s - \-’E oy~ g AP
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1s certthied to be correct, This msilzmem and this tenificate are duly registered at the date and tvme and in the Book and Page shown pn the dirst page hereof.
A ef L

LAl o REGISTER OF DEEDS FOR ___ 401+ L ¢ COUNTY

By " Deputy/ Asiaaet- Register of Detds,
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