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‘THIS DEED OF TRUST, ASSIGNMENT OF RENTS, AND SECURITY AGREEMENT is made and entered inko this September 30 .
19 88  twandbetween G & J Construction, A North Carolina General Partnership'Gnnor'),
site of North Carolina . i

’ v

Tom M. Mayo ) anc}/gr Thomas W. Prince (“Trusee”);and. American Financial Services
(‘Beneficiary”), a VirginizCorporation whose mailing addressis B, O, Drawer 4991 Inc.
Martinsville, VA 24115
WITNESSETH:

WHEREAS, Grantor is justly indebied 1 Beneficiary for money advanced and 0 be advanced as evidenced by Grantor's promissory noke (“Noke™) of
even date herewith payable to the order of Beneficiary in the principal sum of Seventy-Nine Thousand

and Two Hundred and 00/100 ¢ 79,200.00 X
principal and inicrest being due and payable under the Note on or before June +and

WHEREAS.lthotelecumdbylhisDeedof'l‘rus:isgivenmcvidcmcdwprcscmu%?ﬁm%gb?igﬁmdcmwaMfwmdm
and 1o be advanced by Beneficiary to Grantor pursuant to the terms of the construction loan agreement (“Loan Agreement™) of even dake herewith between
Grntor and Beneficiary; and

WHEREAS, the Grantor agrees to accept any and all installments advanced by the Beneficiary up to the full amount of the Note stased above; and

WHEREAS, the Grantor has agreed 1o secure payment of the indebiedness evidenced by the Note with inaerest and any renewals and exeensions there-
of, in whole or in part, and of the additional payments hereinafier agreed 1o be made by the conveyance of the real estade and other property hereinafier
described.

NOW, THEREFORE, in consideration of the surn of $K by Trusize 1o Granior paid, receipt of which is hereby acknowledged, and in order to secure
the peyment of the indebiedness evidenced by the Note and the performance of all of the covenants, conditions, and stipulations of this Deed of Trust, the
Loan Agreement and all other documents execuked by Grantor evidencing and/or securing the Note, Granior has granted, bargained, s0ld, and conveyed,
and by these presents does bereby grant, bargain, sell, and convey unto Trustee, his substitutes and successors in trust, that certain tract of parcel of real
esiaesiuae inthe Cityol /A , Forsyth County, North Carolina, and being more par-
ticularly described as follows:

BEING KNOWN AND DESIGNATED as Lot 47 of the Deer Path, Section
Two, Subdivision as shown on that plat duly recorded in Plat
Book 33, Page 16, Forsyth County Registry, reference to which
is hereby made for a more particular description thereof.

Tax Block: 524624
Tax Lot: 047

Property Address: White Trail, Kernersville, NC 27284

bDrafted By: Thomas W. Prince

together with all buildings, structures, and other improvements now or hereafier located thercon and all heating/air conditioning equipment, ventilating
apparatus, gas, electric light, and other fixtures niow situated or hereafier installed in or on the above described real estale and together with all privileges,
hereditaments, tenements, appurienances, and easements and rights of way relating to the above described real estate and all of the estate and tight of
Grantor in and to the land and the right-of-way of any streets or highways bordering or serving the above described real estste. (The foregoing are here-
inafier referred to as the “Real Propesty™) _

AND TOGETHER WITH all fixtures, equipment, building materials, appliances, and other articles of personal property of every kind and chlraqter
now oF at any time hereafier placed upon the Real Property or used in connection with the operation thereof, whether or not such equipment, building
maerials, sppliances or other articles of personal property have been incorporated in any building or other improvements now or hereafier construcied on
the Real Property, and all replacemeats, substitutions or additions to such fixtures, cquipment, building materials, and other articles of personal property.
(The foregoing are hereinafter referred to as the “Personal Property.”) (The Real Property and the Personal Property are hercinafier collectively referved
toas lhe “Pmpeny.") ]

TO HAVE AND TO HOLD the Property and all rights, members, privileges, cusements, hereditaments, tenements and appurienances thereio belong-
ing unio Trustee, his successors and assigns, forever upon the trusts and for the purposes hereinafier set forth,

AND, Gramior for itself, its heirs, successors and assigns, covenants with Trustee, his heirs, successors and assigns, that Grantor is seized of and has
the right to convey the Property in fee simple; that such Propety is frec und cleas of all liens and encumbrances; and that Grantor will warran and defend
the title 10 such Property against the lawful claims of all persons whomsoever.
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tog;rm}lelfw?gfl‘l’ﬁzﬁffmm mr;nAnE UPON THIS SPECIAL TRUST that if Grantor shall puy the Note secured hereby in accordance with its terms,
ditions of s Posd ae T, lhcn:t.m. and all renewals and extensions thereof, and shal) faithfully comply with all of the covenants, stipulations, and con-
void ang oo e st, the Loan Agreement and all of other documents evidencing or securing the Note, this Deed of Trust shall become nuli and

X may be canceled of record at the request and at the cost of Grantor. However, if Grantor defaults in the promp payment of any installment of prin-

the payment, when due and demandable, of any other indebiedness secured here i i i
s a a » of any oth by or the interest due thereon or if Grantor defaults in of the
Eu:aennt:?li? ctl::cl';i-lr:gns. ;\d stipulations centained inthis Deed of Trust, the Lozn Agreement or any other document evidencing or securing theal?me or if
o then st ih orch ljudged bankrupl. be_cm_nes insolvent, executes an assignment for the benefit of its creditors or if a receiver is appointed for Gran-
beéom i 903'151:1 events, the entire principal sum secured hereby, together with alt interest and charges thereon, shall, at the option of Beneficiary,
0 Rca]m ly due and payable; and upon the a?plu:ntmn of Beneficiary, it shall be the duty of Trastee or his successor or substitute Trustes (o seil
e Propenty, or any part thereof, at public auction to the highest bidder for cash either on the Real Property or al the courthouse in the county in
wh{ch the Real Property Is located, after first gi_ving notice of sale to Grantor and to the then record owner of the Real Property and (o any cther persons
entitled by law to such notice, and afier all hearings required by Jaw are held and afier first posting and publishing such notice of sale as is required a1 the
time by the laws of Nenth Carolina relating to foreciosure of security interest in real property. Upon any such sale, Trustee shall execute and deliver 1o the
purchaser a deed 10 lhc Real Property, or such part thereof as is sold; and after deducting five (3%) percent of the proceeds of such sale bt not less than
$500.00 as compensation to Trustee and aficr paying all expenses incurred by him including reasonable atomeys’ fees for legal services actually per-
formed, Trustee shall apply the remaining proceeds of the sale first to the payment of all indebtedness secured hereby, and the balance, if any, shall be paid
1o Grantor of to such other person or persons as may be lawfully emitled thereto. Grantor agrees that Beneficiary shall have the right to bid at any sale con-
ducted by Trusice hereunder and shall have the right to purchase the Real Property, or such part thereof as is sold, at such sale.

The Trustee may require the successful bidder ar any sale o deposit intmediately with the Trustee cash or ceniified check in an amount not to exceed
lwentg-fwc {25%) percent of his bid, provided notice of such requirement is contained in the advertisement of the sale. The bid may be rejected if the
deposit is not immediately made and thereupon the next highest bidder may be declared to be the purchaser. Such deposit shall be refunded in case a resale
is had; otherwise it shall be applied to the purchase price. If Personal Property is sold hereunder, it need not be at the Place of sale. The published notice,
however, shall state the time and place where such Personal Property may be inspected prior o sale. In the event foreclosure is commenced, but not com-
pleted, the Grantor shall pay all expenses incutred by the Trustee, including reasonable anomeys' fees, and a pantial commission computed on five (5%)
percent oi' the outstznding indebtedness or $500000, whichever is greater, in accordance with the following schedule: one-fourth (Udth) thereof before the
Tmsgce issues a notice of hearing on the right to foreclose; one-half (1/2) thereof after issuance of said ootice, three-fourths (3/4ths) thereof afier such
hcann_g: and the greater of the full commission or minimum sum after the initia! sale.

. This Deed of Trust is made subject to the following covenants, stipulations and conditions which shall be binding upon the partics herelo, their respecs
tive heirs, successors and assigns.

1. Payment, Grantor agrees o prompily pay, when due, all sums due under the Note, this Deed of Trust, the Loan Agrecment and any other docu-
ments evidencing and/or securing the Noie.

2. Present and Future Advasces.  Advances made pursuant (o the Note secured hereby are o be disbursed in accondance with the Loan Agreement.
‘This Deed of Trust secures both present and all future advances made under the Loan Agteement as follows:

(%) The total amount of the present obligation secured hereby is XXX $ 18,866.40

(b} The maximum amount, inchuding present and future advances, which may be secured by this Deed of Trust al any one time is § 79,200.00
(“Maximum Amount™.
©) Sm;ydmr:fc evidenced by the Note are obligatory oa Beneficiary subject to the terms of the Loan Agreement, which terms arc incorporied
rein rence.
(d} Afl future advances made pursuant to this Deed of Trust, the Note and the Loan Agreement shall be considered t0 be made pursuant o the re-
quircments of N.CG.S. §45-67, el. seq., or any zmendments therete. All such advances are to be made within ten (40 years from date herewith.

3. Taxss. Grantor covenants and agrees to pay, when duc, all real and personal property taxes and asscssments, gencral and special, and all other tax-
es and assessments of any kind or nature whatsoever, that are or may become due and payable on or with respect to the Property under any law, ordinance
or regulation, whether made by federal, state or municipal authority, including without limitation non-governmental Tevies or assessments such as owner
association dues or charges or fees and maintienance charges, which are assessed or imposed upon the Property./Upon request, Gramor will provide
Beneficiary with evidence that such taxes and assessments have been paid. T

4. Insurance. Grantor will at all times keep the buidings and other improvements on the Real Property insurcd sgainst loss ot damage by fire, torna-
do, windstorm, and other hazards as determined by Grantor under a policy or policies of fire and eatended coverage and such additional insurance coves-
uge including business inerruption as Beneficiary may from time 1o time require to protect its security and as required by the Loan Agreement. Such
insurance policy or policies shall (a) be in amounts satisfactory to Beneficiary which armounts shall at no time be less than the outstanding indebtedness se-
cured by this Decd of Trust, plus an amount sufficient to avoid any co-insurance lability to the awner of the Property or the Beneficiary, (b) be in a form
acceplable o Beneficiary, () be maintained with a company of companics approved by Beneficiary and licensed to do business in the state of North Caro-
lina and (d} contain a standard mortgagee loss payable clause without contribution making all losses, if any, payable to Bencficiary, its successors and as-
signs. The original of such policy or policies, and all renewals thereof, shalt be delivered o Beneficiary as additional security. Grantors will pay alf
premiums for such insurance when due and immediately deliver w the Beneficiary official receipts therefore, and if the Grantors il or refuse to keep said
premiscs so insured the Beneficiary may obiain such insurance without prejudice to its right to foreclose hereunder by reason of such default. In the event
of loss and payment by an insurance company, the amount of insurance proceeds shall be paid to Beneficiary (o the extent of the outstanding indebiedness
secured hereby. Beneficiary may, at its oplion, apply such proceeds 1o (a) the reduction of the indebiadness secured herehy, whether then mansred or not,
or {b) to rebuilding or restoring the improvements, or Beneficiary may release such ifsurance proceeds to Grantor. Grantor shall give prompt written no-
tice 10 Beneficiary of any loss and Beneficiary is hereby authorized to make proof of loss if the same is not promptly made by Grantor. Apy insurance com-
pany insuring the improvements is hereby authorized, empowered and directed to make payment for any loss directly to Beneficiary instcad of to Grantor
and Beneficiary jointly.

5. Waste. Grantor shall maintain the Property in good repair and condition and shall not permit, suffer or commit any wasie, impairment or deterio-
ration of the Property or the removal of any improvements from the Real Property or any part thereof: and the Beneficiary shall have the right to inspect
the Property at all reasonable times, and access thereto shall be permitted for that purpose to it or its authorized agents.

6. Statutory Liens. Grantor shall keep the Property free from statutory liens of every Kind, shall pay all taxes, assessments, general or special, uility
bills, and any other charges that may be levied or assessed on or against the Real Propenty, and deliver official receipts showing such payment 1o
Beneficiary on demand. Upon default in the payment of any such tax, fine, assessment, bill, or charge as such shalt become due and payable, Beneficiary
may, at its option, pay or cause to be paid such tax, fine, assessment. bill, or charge and such payments with any expenses and fees incurred shall be added
ta the Noke secured by this Deed of Trust and shall bear interest as provided in the Note and until paid shall be secured by this Deed of Trust. No such right
of payment by Beneficiary shall prevent it from exercising its option tu cause the whole indebtedness secured by this Deed of Trust t become immediately
due and payable for such default.

7. Liability Insurance. Grantor and/or its contractors shall carry and maintain worker's compensation insurance, and such comprehensive public
liability, contingent liability, and indemnity insurance in forms, amounts and with companies satisfactory to Beneficiary. Certificates of such insunince
and receipts showing premiums prepaid, shall be deposited with Beneliciary and shall contain provision for fifteen (15) days notice w Beneficiary prior to
any cancellation or modification. Such policy shall show Beneficiary as insured in form and manner satisfactory to Beneficiasy. o

8. Payments by Beneflciary. If Grantor fails to keep the Property and improvements in good repair, or if it fails to maintain the insurance coverageD
required hereunder, or if it fails to pay, when due, all tuxes and assessments on the Property and improvements, the Beneficiary may, at its option, makeése
such repaiss, procure such insurance, pay such taxes and assessments or redeem the Property from tax sale if it has been sold or pay any other sum that if™
necessary to protect the seeurity of this instrument, and any and ail sums so paid by Beneficiary together with interest thercon as herein stipulated from thet-
date the same shall have been paid shall be added 1o the indebledness secured herby and be duc und payable on the date of the next principal andfor in™
terest installments due under the Noic. In the event Beneficiary elects 1o advance insurance premiums andfor taxes and assessments, the receipt of any™?
agent of the insurance company or companies from which such insurance is procured shall, with respect to such insutance premiums, be conclusive evie®
dence as between the parties 1o this Deed of Trust of the amount and fact of payment thereof, and the receipt of the proper official shall, with respect (5
taxes and assessments, be cenclusive as between the parties to this Deed of Trust of the amount and validity of such taxes and assessments and the fact of
the payment thereof,

9. Mortgage Taxes. In the event of the enactment after the date of this Deed of Trust of any applicable law deducting from the value of land for the
purpose of taxation any lien on the Propesty, or imposing upon Trustee or Beneficiary the payment of the whole or any part of the taxes or assessments or
charges or liens required under this Deed of Trust to be paid by Grantor, or chunging in uny way the laws relating to the taxation of deeds of trust or debts
secured by deeds of trust or the interest of Trustee or Beneficiary in the Property or the manner of collection of taxes, 5o as to affect this Deed of Trust or
the debts secured hereby or the holder of the Note, then and in any such event Grantor shail, upon demand by Beneficiary, pay such thxes or assessments
or reimburse Beneficiary therefor, provided, however, that, if in the opinion of counsel for Bencificary (a) it might be unlawful to require Grantor to make
such payment, or {b) the making of such payment might be construcd as imposing a rate of interest beyond the maximum permitted by law, then and in
such event Beneficiary may elect to declare all of the indebtedness secured by this Deed of Trust to be and become immediately due and payable.



nufl"u';e"“"“““"- 1 all or any part of the Property shall be dumaged or taken through condemnation (which term whea used in this Deed of Trust
Sl inelue uwm or taking by governmental authority or any entity having conferred upon it the power of condemnation and any transker by privaie
the Notz § ; f‘ du;‘::;l"’n:ﬂbf or permancatly, Beneficiary shall be cntitled, at the option of Beneficiary, (a) to declare the entire unpaid balance of
st ndcl]mwdmc y payable; or {b) to all compensation and awards, Beneficiary shall be entitled to any other payments or relief resulting from

s °°m mnation, up w the balance owed an the indebtedness secured hereby, and Beneficiary is authorized, at its option, 1o commence, appear in and
rionm m:a:r:h its :::n name of in Grapmr s name, any action or proceeding relating W any condemnation, and to settle or compromise any claim in connec-
Bcneﬁciarylwﬁo .f;u:‘l;wmwmrml?gul} m$§. damaga .c!alms._righ[s of nct‘ion and proceeds and the right therelo are hereby assigned by (}nnwr to
Deed Of'fhlstan.d ! 'Lg refrom all its expenses mclud_:ng attorneys’ fees, may release any sums rguwed by it without affecting the lien of this
B e such furﬂm:y apply the same in such manner as Beneficiary shall dgtennme 1o the reduction of the indebtedness secured hereby. Grantor agrees

cxccu" drRﬂ:lSMBMOf any compensation, awards, damages, rights of action and proceeds as Beneficiary may require.

AL Ascigament Is. As additional security for the payment of the Note, Grantor does hereby sell, transfer and assign unio Beneficiary all rents,
issues and profits of all and every part of the Real Property; provided, however, that so lung as Grantor complies with all of the erms and conditions of the
Natz, this Deed of Trust, the Loan Agreement and all other instruments securing the Note. Gruntor may collect and retain all such rents, issues and
profits, but if Granior defaults under the Note or under any of the covenants, conditions and stiputations of this Deed of Trust, the Loan Agrecment or any
ather instrument sccuring the Note, Beaeficiary shall have the right, as is option, w take possession of the Property and to collect the reats, issues and
profits therefrom and to apply such rents, issues and profits to the payment of the indebiedness secured hereby deducting therefrom all costs of collection
and administration or Bencficiary shall, at its oplion, have the tight 10 have & receiver appointed by any coust of competent jurisdiction to collect such
rents, issues and profits without regard to the vatue of the Property or the solvency of any party liable for the indebiedness secured hereby, and after paying
the expenses of such receivership, the receiver shall apply the balance thereof to the payment of the indebtedness secured hereby.

. Grantor covenants and agrees: (a) that Grantor will promptly and fully keep, perform, and comply with all the terms, provisions, covenants, condi-
tions, and agreements imposed upon or assured by Grantor as landlord (or similar designation) under any lease in effect o the date hereof covering all or
any part ol' the Property and (b) that Gramior will nat do, permit anything to be done, or omit or refrain from doing anything, the doing or ommission of
which wﬂuive any tenant the right to werminate any of the tenants” Jeases.

12. Compliasce with Laws. Grantor agrees to comply with all laws, ardinances, rules and mgulations pertaining to the Property, now or hereafier
enacted by any fedenal, sisc of local governmental agency.

_Itis specifically agreed that the parties hereto shall in no event be deemed to have contracted for a greater rake of interest than the maximum vaie per-
missible under the laws of the Stae of North Carolina. Should a greater amount be collected, it shall be coastrued as a mutual mistake of the parties and
the excess shall be returned to the party paying same.

B.muwe.wmmﬂmwmeamp. Grantor shall not, without the prior writien consent of
Bencficiary, sell, convey, further encumber or otherwise transfer in any tnanner, alt or any part of the Property. It is agreed that a change in the ownership
of Grantor shall be considered a sale of the Property. Any viulation of this provision shall be considered as an event of default under the terms and condi-
tions of this Deed of Trust, and Beneficiasy shall, at its option, be entitled to declare the entire sums secured hereby, together with any penalties or forfei-
wres thereon, 0 be immediatcly duc and payable. The acccptance of installments by Beneficiary subsequent to any sale, conveyance, further
encumbrances or transfer shall not be considered as consent to, acquicscence in or ratification of such sale, conveyance, fusther conveyance or other
uransfer.

. Limitation oo Allenstion or Escumbrances. Should the Property at any time be conveyed or uansierred 10 a purchaser without the consent in
writing of Beneficiary, Beneficiary may, al its election, declare the entire indebledness under the Note secured by this Deed of Trust w be immediaiely due
and payable. Should the Property at anytime be or become subject to the lien of any mortgage. deed of trust or sccurity agreement without the consent in
writinlg of Beneficiary, the Beneficiary may, at its clection, declare the entire indebledness socured by this Deed of Trust W be immedisely duc and
payable.

15. Indeminity. In case the Beneficiary or the Trustee voluntarily or otherwise shall become a party o amy suit or legal proceading to profect the
Propenty herein conveyed of 1o protect the lien of this Deed of Trust, the Trustee and the Beneficiary shall be saved harmless. Grantor agrees to reimburse
Beneficiary and/or Trusice, on demand, for any attorneys' fees or other costs and expenses reasonably incurred by Beneficiary or by ‘Trusice it connection
with any litigation or threstened litigation arising out of or in any way related to the validity of the lien of this Deed of Trust or the right of Beneficiary to
enforce the terms and conditions of this Deed of Trust including, but not limited to, the right of Beneficiary w enforce the terms and conditions of this
Deed of Trust in any bankruptcy, insalvency or receivership proceedings, and the same shalk be secured by this Decd of Trust and its payment enforced as
if it were parnt of the original debk secured hereby.

16. Gramtor Not Released.  Grantor agrees that the cxtension of lime for payment or the modification of the teems of payment of any sums secured by
this Deed of Trust granted by Beneficiary 10 any successor in interest of Granior shall not operate to release, in any manner, the liability of the original
Grantor and Grantor's successof in interest. Beneficiary shall not be required to commence proceedings against such successor or refuse to extend the
time for payment or otherwise modify lheummofpaymlnfdwsumsecumdbyllﬁsneedomeubymsond‘a.uyd:nwﬂnndebymeoriginﬂﬁm-
tor and Grantor's successor in interest.

17. Crestion of Tenancy. If there is a sale of the Property, or any part thereof, by the Trustec on a default by Grandor, as hereinabove provided, Gran-
tor and any othes persons in possession of the Property shall become tenants at will of the purchaser and shall vacate the Property upon ten (1) days notice
at any time aficr the date of delivery of the decd to purchaser, and, without regard to any lease or agreement then in force relating (o the use or occupancy
of the Property, shall pay to purchaser a reasonable rent until the Property is vacated.

18. Notices.  Any notice given by cither party hercto to the other party shall be in writing and shall be signed by the party giving notice. Any natice or
other document Lo be delivered to either party hereto by the other party shall be deemed delivercd if mailed postage prepaid 10 the party to whom directed
at the lasest sddress of such party known o the party sending the same. This paragraph shall not be deemed to prohibit any other manner of delivering a
notice or other document.

19. Substitwtion of Trustee. Beneficiary shall have the continuing, irrevocable right and power, from time to time, without notice to Granior and
without specifying any reason therefor, to remove the Trustee named herein and any successor Trustee and (o appoint a substitute Trustee by filing for
tecord in the county in which the Real Property is Jocated an instrument duly acknowledged appointing such substitute Trustee, and the substitute Trustee
shall thereupon become the successor to the title to the Property and the same shall be vested in him in trust for the objects and putposes set forth in this
Deed of Trust as if such substitute Trustee had originally been named Trustee herein with all the powers, duties and obligations conferred upan Trustee in
this Deed of Trust,

20. Walver, The exercise by Beneficiary of any right or option given hereunder shail not constinie a waiver of the right to exercise any other right or
option given hereunder. No delay or forebearance by the Beneficiary in execcising any or all of its rights hercunder or rights otherwise afforded by law,
shall operate us a waiver thereof of preclude the exgreise thereof during the continuance of any default as set forth herein or in the event of any subsequent
default hereunder, and all such rights shall be cumulative.

2t. Rights Cumulative. The rights of Beneficiary granted and arising under the covenants, conditions and stipulations of this Deed of Trust, the
Noke, the Loan Agreement and any other document securing the Note shall be sepanste, distinct and comulative of ali other powers and rights berein gran-
d &nd all other rights which Bencficiary may have in law or in cquity, and none of such rights shall be in exclusion of the others; and ali of them are cu-
mulative w the remedies for collection of indebledness, entorcement of rights under security instruments and prescrvation of security as provided by lawi="
No act by Beneficiary shall be construed as an clection to procecd under any one provision or an election of remedies 1o the exclusion of any other remed§=
allowed a5 law or in equity. [

7. Securiy Agreement. 1tis the inient of the parties hereto that this Deed of Trust shall also censtitute a security agreement within the meaning o™
the Uniform Commercial Code as adopted in Chapier 25 of the North Carolina General Statutes {the *Uniform Commercial Codc') with respect to the®-
Personal Property; and to that end, Grantor hereby grants o security interest in the Personal Property for the benefit of Beneficiary to secure the indebied ™
ness evidencad by the Note and secured hereby and all other sums and charges which may become due under the Note or under this Deed of Trust, GranZ
tor agnees that Beneficiary May file this Deed of Trust, or a reproduction thereof, in the real estate records or other appropriate index, as a financing__
statement for any of the Personal Property including, without limitation, these items which are, or are to become, fixtures with respect to the Real
Property. In addition, the seeurity inerest herein granted shull be evidenced by finuncing stateowents and such cuntinuations thereof as may, from time 1o
time, be required by Beneficiary. For purposes of this paragruph, Grantor shall be considercd o debtor and Beneficiary shatl be considered a secured panty E
within the meaning of the Uniform Commercial Code. Inthe event of a default, Beneficiury, pursuant 1o the Uniform Commereial Code, shall have the op-
tion of proceeding as to both the Real Property and Personal Propenty in accordance with the rights and remedies of Beneficiary in respect to the Real
Pruperty or Beneficiary may proceed to caercise its rights and remedies as to the Persunal Property under the provisions of the Uniform Commercial Code
in which event Beneficiary shull be entitled to all of the remedies provided for a secured party in the Uniform Commercial Code. The name of the debior
and the secured party, the mailing address of the sccured party {from which infonnation concerning the security inlerest may be oblained and the mailing
address of the deblor are set forth above, all in conipliance with the requirements of Article 9, Section 402, of the Uniform Commercial Code. AN replace-
micnts, rencwals, and additions o the Personal Property shall become and be immediately subject to the securily interest herein granted and be covered by
the terms hereof. Upon request by Beneficiary, Grantor shall detiver to Beneficiary an inventory of the Personal Property in reasonable detail, THE COL-
LATERAL IS OR INCLUDES FIXTURES.




+ _23. Definitlons and Miscellaneous Provisions, Whenever in this Doed of Trust the context so requires, the singular shall include the plural and the

plural the gmguifu'. All references herein to ““Beneficiary” shall be deemed to refer to and include the then holder of the Note secured hereby. Al refer-
ences herein 1o Gr?.m.or * shall refer to the Grantor named herein, its successors and assigns. Al references hercin to *Trustee” shatl refer to the original
‘Trustee named herein and all successor and substitute Trustees. Paragraph headings have been inseried for convenience of reference only and shall not be
construcd as parts of the particular pamgraphs to which they pertain. ‘This Deed of Trust and Securily Agreement shall be governed by and construed in
accordance with the laws of the State of Nozth Carolina.

24. Severability. Jf any provisian of this Deed of Trust shall be invalid and unenforceable to any extent, the remainder of this Deed of Trust shall not
be affected thereby and shall be enforced to the greatest extent permitted by law.

25. Binding Effect. Al of the covenants, stipulations, and corditions contained in this DBeed of Trust shall be binding upon and inure 1o the benefit of
Grantor and Beneficiary, their respective heirs, executors, administrators and assigns.
. 26. Grantor not Borrower. Any Grantor who exceutes this Deed of Trust but does not execute the Note has executed this Deed of Trust only to sub-
ject whatever interest, if any, such Grantor has o may hereafier have in the Property to the licn of this Deed of Trust, has no personal liability on the Note
or under this Dead of Trust (nothing hercin Limits or affects such Grantor’s liability to the Beneficiary under any separale guaranty of any ather insiru-
ment), and agress that the Beneificary and any other Grantor hereunder may extend, modify, forebear, or make any other accommaxdatiens with regard to
the tzrms of this Deed of Trust, the Note, or the Loan Agresment without such Gramtor's consent and without releasing such Grantor hereunder of
modifying or affecting this Deed of Trust as to such Grantor’s Interest in the Property.

IN WITNESS WHEREOQF, Grantor has caused this Deed of Trust to be duly ted the day and year first above written.

G & J Construction, A North Caroclina
ATTEST: gnery P3 o hip
\/By: seal)
Assistant Seeretary Partner
(Corporate Seal) / ,
: é’ %‘Q"-‘“ (seal)
(SEAL) Carl C. Je¢éhnson, Partner (SEAL)
(SEAL) (SEAL)
NORTH CAROLINA, Forsyth COUNTY

Vasa Donahe is W._Gallimore and Carl C. Jo
1, & Notary Pubtic of the county and State aforesaid, certify gy W. Gallimore and carl a- JORREB personuy
go t. Witness my hand and official stamp oc scal, this 30th

dayof September 19 88/
My commission expires: 1 [\ * |55 @_ Notary Public
SEAL-STAMP
NORTH CAROLINA,
I, a Notary Public of the County and State aforesaid, certify that personally came
before me this day and acknowledged that hefshe is Secretary of )
a North Carolina corporation, and that by authosity duly given and as the act of the corporation, the foregoing
instrument was signed in its name by its President, scaled
with its corporate seal and sttcsted by himselffherself as its Secretary.
Witness my hand and official stamp or seal, this day of 19
My commission expires: Notary Public
SEAL-STAMP
NORTH CAROLINA, FORSYTH COUNTY e, pC
The foregoing certificate(s) of , Notary Public is/are certified to be correct. This instru-
ment and this certificate are duly registered at the date ime and in the Book and Page shown on the first pege hereof,
REGISTER OF DEEDS EOR FORSYTH County.
L E. SPEAS, REGISTER 66 DEEDS &
By: puty/Assismnt-Register of Deeds.

PRESENTLD FOR
[ ol IR A‘]ON
RESD: FAaED

sep 30 3 se Pl '8

|E. SPEAS
REGISTER OF DEEDS
FORSY TN GTY. N CA
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