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ReGISTER OF DEED
SATISFACTION: This debt secured by the within Deed of Trust together Zorey o H STY HE-
with the noteis) secured thereby has been satisfied in full. = ,
Thisthe dayof 9 /g{ 500
Signed: .
Recording: Time, Book and Fage
Tax totNo. .27 . Blacle. 440413 Pazcel Identifier No.
Verified by County onthe day of A9
by
Mail after recording 1o Box (Willism L. Nelson)
This instrument preparedby m Lo msm
Brief Description for the index
; PURCHASE MONEY
3 NORTH CAROLINA DEED OF TRUST
j THIS DEED of TRUST madethis 19t day of March L1688 | byand between:
N
GRANTOR TRUSTEE BENEFICIARY
| B & D ASSCCIATES, INC.
4 A N. C. Corporation GIIBFRT T. DAVIS, JR. C. H. VESTAL, CONSTRUCTION CO.
:
/

o - —

Enter in appropriate block for each party: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

The designation Grantor, Trustee, and Beneficrary as used herewn shall nclude said parties, their heirs, successors, and assigns, and shall include singular, plurat
mascutine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted to the Beneficizry in the principal sum of
TWENTY ONE THCOUSAND AND NOflUC

as evidenced by a Promissory Note of even date
Promissory Note, if not sooner paid, is

NOW, THEREFORE, as secunty for said indebtedness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust énd costs of _

collection (ncluding attomeys fees as provided in the Promissory Notel and other valuable consideration, the receipt of which is hereby acknowlédged, the Grantor

Dollars (szl ’ 09_0-{).0 .

ith, tha te hich are incorporated herein by reference The final due date for paywent of said
MR P eriogg P 0 by ¢ sate foF paytent of

i e . i 3

has barganed, sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to §aid Trustee, his heirs, or suticessars, and

assigns, the parcel(s) of land situated in tm

=

FORSYTH

Being known and designated as Iot No. 27 as shown on the Map
of FOREST RIDGE, which is recorded in Plat Bock 31 at pages
85 and 86 in the office of the Register of Deeds of Forsyth
County, North Carolina, to which map further reference is
hereby made for a more particular description.

This is a purchase money Deed of Trust securing a Note representing
the balance of purchase price on the above described property.
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Township. i

County, North Carolina, { the “Premises”}) and mare particulatly described as follows:
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O HAVE AN&;’O HOLD said Premeses with all priviteges and appurtenances thereump befogng, to szid Trugee, bis bews, sacesson, and sssgns foneves, opon the trusts. (2 and ondtasr s, snd 10f the wsey
Fereinaker vt foh.

1 tha: Gegmin shall pay the Mote setured herely . accondancs wth s ey, ogether with aterest heroa, and aop entwab o1 €21nwon) thersod 4 whole o in gut, el uffe, s e w28 herely «nd shol omphy mith
a1 of the coeenants, tems and conddrons of this Deed of Trust, ihen thrs comveyance shall be null snd voud aod may be cencelled of record at the regquast and the oxpeme oA he Goantu I Sawever. there sh be any
default g 0 e payroent of ey surns dus uncer the Note, the Deed of Trug or 2oy other erstrumens secw ang the Note and such defiolt 5 001 ured arthan ten 055 Says ium e due dat2, o1 b, them shal b deteultin
any of the other covenants, ierms ae conditions of the Notg secsred Pantby, or any faillure o 10 comply with the LovenunD, lenm o1 wonditrom womained 5 the Jeed oA 7 ust x any Sther oshument sevunng the
ote and such delault a0l cured withe flteen (15, dayt sfige erntten ndtne, then and n any s&hwb.mﬂ'lou\h-dﬂ;mm.kabaﬁmmﬁ»ibc{ﬂdﬂ’ﬁeduhafdnf'gm.}wﬁmnafm&wrﬁdry;mwﬂ
ﬂnhndhe:mmmdalwbﬁuuﬂimfasmh.mm?gﬁmmmmdhmmbwmdmm and sttained pal. findngs o ave A Lot ay may ther be by ww
and gwng, such notos and sdvartrung e b and place of xach sale & wch meanes 43 may then be provaded by Sw. snd wpon such and 2my resiles and upon cumpiance with the 4w then mabg O DR
proceedings arder power of sale to comeey e (o the purchaser . oy A1 and smple manner & the Trustes is empowered. The Trustse shal b wdhot.ced ic e an anoiney 16 eprsent han a procetdmgs.

The proceeds of the Sale thall afias the Trusiee mizns his commmsion, logethes with re2sonable stiomeys fres incured by the Truster £ xa: proveeding. be spolied 10 e Losty of s, ixhaling, Dy 201 aMARd 1. o3ty
dwﬂuwn.um.mmmdmdns.me%aﬁ;mﬂaﬂﬂupﬁd’ﬂumﬁtmd\xmh%ouhmhm—ﬁd&mad“maw&dhum&mﬁéﬁmmm

provsiom hered and otherare &3 Ly the then exnting law ';tolcfeduaﬁn!bdmzﬂmmmmd‘mbeﬁurlmSs,dmepwmrdsdﬂwubwﬁemhmmmds
hever o grezies, fot mp&ﬁbm.hﬂ!mbmbwmbmmed.mmmmpm.ﬁsz(dm pay all expenses sx.mrd by Trostee, muding seasonalie stomeys e, and & patlics
b . cnaﬁumwa:s‘i.dﬁ: nctebtednes o the shove staed mcamur wam, wh adh the Lﬁm.bﬁm.ﬂ.mmd;:,a;

mmwgur_d o ki whichever 3 grexes, £ scondance agh v _ 3
e s notas of heanmg on the rght o breckouae, M, thereof after meuance of said novice. Titee fourtfrs [, Thereol after sech Beamng, and the greates of the full LOMmBzeon o1 MNETIUM w48 the indias sare.

And the said Grantor does herslry covarant and agree with the Tiustee as follows:

$-INSURANCE. Crartor shall keep all amproveisents on ssid band, now ot hereafter erectad, constently nsured for the benefit of the Benefican sgaind Jos by fir, arixdsiomn and such offier Casualbes and contrgen s,
o such nannes and # such companses and for such amourts, not fess than that smount Accessany 1o pary the sum secuned by i Deed of Trast, and s mary be satishaciony Io the Baneficary. Gramor shall purchane seh
inance, pay all premums herefor, and shall delver 1o Beneficiaty sch policies 2iong mith evabence of premasn payment 3s long i the Noi secuied hertty remany wngad. ¥ Crasti G i pukiase sl sisaieme,
Py premmrm. ar d satd iy ahong with sedene of peyment of premnssm then Benebriany, a b optod, May puichase sech imutsiit. Sulh amounts pasd by Benels shiall be added @ he
rmga!ni'meNaumumdbjhsD&ddTmM:ﬁaﬂhMﬂmzﬁk«mﬂmdw,mgmdsm‘@mmmmmmmﬂmwdmnu J i the Getrt secures
gereb;-mdi, yable in & nth, spplicd in the mverse ordiz of maturty of such inttallents o 10 the repair o reconsirucion of any improvemens locaied upon the Froperty.

2. TAXES, ASSISSMENTS, CHARCES. Camor shall pay & Lixes. avsessments and chasges 45 may be Twhilly foveed agens cad Premives withm dharty 20} diys afies the same shall become due. In the event S Gamin
fasly 10 82 oy AN 2uss, Aviasicnents and as hevwin requirgd, thes Beneficiry. 21 Wit 205010, M2y oy the same end the amount. so pad shall be sdded 1o the prinupel of the ote sevared by B Deed ot Trud, ang
shall be duer and pyable upon demand of 2y,

3. ASSICNMENTS OF RENTS AND PROFITS. Crantor a5 loﬁeneﬁtaz.ndﬂemdde\’aﬂ.zlmmdmmu‘xdndmdmycmm‘ndmsemﬁm)mmm nG HPAERIIO
of wch [and and mprovements, 1o rent same, at amy res: ate of rent nnmdbyﬂmcﬁ;hq;mdakrﬂzﬂam!mmu.hmme..us.xmmd«m-bmhmm-uhd:u::mw

4. PARTIAL RELEASE. Grantor shall not be entitled to the partial release of arry of the above desnbed property uniens 2 i, prowsaon prenading tsereior o o huded i the Deed of Trust, 1 the evem 2 partias meane
pravision is incfuded in this Dieed of Trust, Grantor must stgtly comply with the terms thereol Notwsthitandmg amything henews wontaqud Canton shall ol be entitied fo any Erease of SRpey uniesy GRNKI 15608 &
defauft and is in full compliznce with all of the terms and provisons of the Neze, this Dead of Trnt, and any other insrument thal mey be sweunng sad Note

5. WASTE, The Crantot covenants that he will heep the Premises heren corveyed n 29 good order, sepaa and conditon as they are fow, ressonable wear and trar exepted, and wib wotpy weith i gonemmenus
fequirements respécting the Premises or their vse, and that he will pot commt or permd any waste.

6. CONDEMNATION, In the event that any or 21 of the Premises shall be Londemned and Laken under the powet olemanent doman Cranton shall give imtiedute watien notee s Benef.ary 490 Benefsfy shad e
the right 1o receive and collect alf damages Swarded by nmo!mbuﬂng.apd:hemwmdmmfmbqebynawgudmsmeﬁuqni-ndullhmumdmmm e 4Moutt yo reened, o ary part
thereof, 1o the indebiedness due hertunder and i payable in instalimenns, apphied in the inverse order of matunty of suck instaliments, or o any afleQton repiis o1 AROALON of te Premines by Canter

7. WARRANTIES. Grantor covenznts with Trustre and Beneficary that he » cezed of the Premines. . fee wriple, has the nght o convey the wme i fee smple. that ttie o Marketzbie 400 iree 200 (41 W 44 EPGUMDrances.
and that he will warrant and defend the titie 2gainst the Lawlul clawrs of all persoms whomsoever_except for the exceptions hereinalies sated . Tale o the property herenabove des . 000 o sbes io the Raimsw g, €3 EPTION S,

8. SUBSTITUTION OF TRUSTEE. Cranior and Trustee covenant and 2gree 10 and with Benefic.ary that in caee the s2ud Trustee, of amy successor Lnustze, shall dis, bicome i apatez of suhing, renour,e Br Dust, of for 4y
reaion the holder of the Note desines to replace saxd Trustce, then the holder may 2ppoint, in w4ting. a trustes to Wz the place of the Traustee, ind upon the probate and mpistration vl e sme the (usise thas apponied
shall succeed 10 all Bights, powers and duties of the Trustee,

THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTINCE 15

MARKED AND/OR INITIALED.

9, SALE OF PREMISES. Gramior agrees that if the Premiwes or any part therec or mieret therein 5 sold, 2ssgned, itansiened, conveyed or otherwise afienated by Grantos, whether voluranly or inwonmar
aperation of oy [other than (i) the creation of A lied or other encumbrance subordinate to this Deed of Trust which does not relate 10 & trznsfer of sights of ou.upll‘k.:’!n the Premives, o lhe:nubgn ola pmmghmm
seturity interest for houscheld appliznces. (iil] a tramifer by devise, decent, or operanon of law on the death of a joint tenant of tenant by the entirety. .n, the grant of a sezvehuid interest of three o3, yean o1 sy not conwn-
ing an option to purchase, (v a transfer o a relative resukiing from the death of & Crantor_ v a transfer where the of children of the Crantor bev.ome the awne: of the Premoes. o a tansfer revuling tom u devre ot
 dissolution of marriage, iegal sepanation agreement, o from an incidental pro setilernent agreement, by whick the spouse of the Crantor bewomes an gumer of the Premines, oy & Gransfer @fo an inter vivos frust
which the Crantor is and remains a beneficuzty and which does not relate 1o 4 transier of nghts of acc.pancy m the Prema] without the prur writien consent of Beneficury, Benefi wry, a1 i gun option, deviare the
Note secured hereby and all other obligations hereunder to be forthwith due and payable Any change in the legal or equitable ttle of the Premies o1 in the bencfivuail ownenship of the Premndy, o g the saw.
comeyarss ot dispesition of a majonly interest in the Crantor § a comontion ot pannership, whethe: or not of record and whethes o1 ot For comsideraton, shall be deemed to be the anse: of an interest i the Preroes.

10. ADVANCEMENTS. if Graror shall kil 10 peddorm any of the Lovenants or obligstion Lontined hereie o in ather intrument ghen & &ddgional sscunty Jor the Note secured bereby, the Beneficany may, i withou

G, IT 2 perforn such covenants o7 chigations, nd all such sums 30 advanced shall be sdded o the principas sum, 204, Olere 2l the rate prnided in the Note sevuned hereby ko sumy due afer detaut
and shall be due from Grantor on demand of the Beneficiany o sdvanuement or amything contained i thes paragraph shall Lomtitute 4 waves by Beneficiary or provent such Laiure 1o pertorm rom o istulng, &n evert of detault.

11 INDEMMITY. H any w5t or proceeding be brought against the Trustee o Beneficary of if amy suit ot proceeding be brought which may affect ihe value o tile of the Premises, Grantor shail detend, indemniy and hod
harmless and on demand reimbune Trusiee or Beneiiciary from amy loss, cost. darmage or expense and any sums expended by Trustee wi Benefawry shall bea interent o3 provided un the Sate sevud hereby tor surm due
afier default and shail be due and payable on demand.

12, WAIVERS, Crantor waives all rights 1o sequice marshalling of assets by the Trystee or Beneficany o delsy or omisson of the Trustee o1 Beneficuany in the exen.ae ol any right. powet on remedy arrang under the hate
or this Deed of Trust shall be deermned x wavier of any default or acquiescence therein or shall impair o wane the exercise of sich rght. power ot remedy by Trustee ot Beneficiary at any other tene.

13, €L ACTION. In the event that the Trastes i named a3 a party 10 any ¢iil action 2s Trustes . ths Deed of Trust, the Trudee shall be enttled to em, an Jiteney a1 law, Bcluding hamselt d he o a avened
atamey, to represent him in said 3ction and the reasonable anomey s fee of the Trustee in suth oction shall be pad by the Benefiary and added to the pfingpa. of the Mot secured by this Deed ot Trusl and bear snterest at
the rate provided in the Note for sums due zhier default,

14, PRIOR LIENS. Default under the terms of any instrument secured by a lien o which this Deed of Trust 1 subordinate shall constitute default hersunder.

15, OTHER TERMS.

&
r
IN WITRESS WHEREOF, 1he Cranige has hereunto se his hand and sea!, or f orpotate. hay caused the instrument to be sgned . ds corporate aame by as duby authonzed offken and s xcal 1o be hereunto affived by
"? g_@gr@,g%gimn, the day and year first 2bove writien.
: I AR -,

SR e s .,‘%{Eorporale Name) ~
,::f R"';"!Enﬁ(;g E oAy ‘Im. o 5 (SEAL)
‘_Br'.g;f‘bv -l -..ﬁ_/z/ch.,;/j s SEAL
3 X LSh 7 f-f":?" President v
ATRSL A W = (SEAD)
*’.-_‘ b ! _:‘_j\?-'t.‘;’:_ e -
2, / & f‘i?ﬁt-- ' Secretary (Corporate Seal) - {SEAL)
o
SEAL-STAMP . NORTH CAROLINA, County.
E I, a Notary Public of the County and state aforesaid, certify that
= Grantor,
; personally appeared befare me this day and acknowledged the execution of the foregoing instrurment. Witness my hand and
2 official stamp or seal, this day of .19 -
My Commission expires: Notary Public
NORTH CAROLINA, ___Forsvih un W
i, 3 Notary Public of the County and state aforesaid, cenify that l’ﬁ- /‘}( =z 2+
sppeafed before me this day and acknowledged that _heis Secretary of
14y ASGOCIATES s . a Naotth Carolina corporation, and that by authority duly
act of the corporation, the foregoing insttument was signed in its name by its
D ealdd with its corporate seal and attested by him 5’3‘955 its Secretary,
Witness my™and and official stamp or seal, thisl Sth_day of _I:ia.?:ch_.ﬂ 19 :?ﬁﬁ;% 7/&\
My Comimission expires: vi: 73 ‘“’V 2 LANotary Public

The foregoing Cestificatels) of \3.L.\.u F\ \}Oﬂic v P \}Chbb\th‘ C i C..

i i . This i i gt i he date and i d ir the Book and fi 8
is ceriified 10 be comect. This ms:tng‘wm CRE&‘]STEﬁ cbup mgﬂ at the date and time anR Eg,;-,—:R c;:F ;;E;;g;;:o\éng the first f:age hecr:)utf" <y
By NEIT L_L)Qﬂ&'mto_u Depury/Amioeguegings £ s 1§38
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