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) 20 This document was prepared by:
John E. Taylor, Esq.

Hansell € Post

56 Perimeter Center East, Suite 500
Atlanta, Georgia 30346

ASSIGNMENT OF LESSOR'S INTEREST IN LEASES

THIS ASSIGNMENT, ,OF LESSOR'S INTEREST IN LEASES (this "Assign-
ment”), made this 3~ day of March, 1988, by and between FOX CREEK
LIMITED PARTNERSHIP ("Borrower"), a limited partnership created pursuant
to the laws of the state of Hlinois having two general partners who are O:ZR
Carolina, Inc., a corporation created pursuant to the laws of the state of
Hlinois and Jerry Oakley, an individual resident of the state of North Caro-
lina, the mailing address of which is 1100 Barbara Anne Circle, Winston-Salem,
North Carolina 27103; and METROPOLITAN LIFE INSURANCE COMPANY, a New
York corporation having an address of One Madison Avenue, New York, New
York 10010 (hereinafter called "Lender"),

FOR VALUE RECEIVED, Borrower hereby grants, transfers and assigns
to Lender and its successors and assigns all right, title and interest of
Borrower in and to those certain leases more particularly described on Exhibit
“A" attached hereto and by this reference made a part hereof which are now
or hereafter in effect with respect to occupancy of space located within the
apartment complex commonly known as Fox Creek Apartments located on
approximately 13.446 acres of land more particularly described on Exhibit "B
attached hereto and by this reference made a part hereof (hereinafter referred
to as the "Property"”) together with (i) any extensions, modifications or
renewals thereof and (ii) any guarantees of the lessees’ obligations thereunder
(all of said leases, together with all such guarantees, modifications, extensions
or renewals thereof, being hereinafter collectively referred to as the
"Leases"), and (iii) any and all security deposits received by Borrower or any
agent of Borrower in connection therewith, for the purpose of securing (a)
payment of all sums now or at any time hereafter due Lender and secured by a
certain Deed of Trust and Security Agreement (hereinafter called the "Deed")
made by Borrower to a designated trustee for the benefit of Lender, dated of
even date herewith and recorded, or to be recorded, in the Office of the
Registry of Forsyth County, North Carolina, together with any renewals or
extensions thereof and any future advances made thereunder to the extent
permitted under North Carolina law, and (b) performance and discharge of
each obligation, covenant and agreement of Borrower contained herein or
contained in the Deed or the note secured thereby (hereinafter referred to as
the "Note"; such Note, together with the Deed and any other instruments now
or hereafter evidencing, securing or otherwise relating to the indebtedness
evidenced by the Note hereinafter collectively referred to as the "Loan Docu-
ments”). This Assignment is intended to be an absolute, present assignment
from Borrower te Lender. The rents, issues and profits of the Property are
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hereby assigned absoclutely by Borrower to Lender, contingent only upon the
occurrence of an Event of Default hereunder as definad hereinbelow.

ARTICLE |.
WARRANTIES AND COVENANTS

1.01 Warranties of Borrower. Borrower hereby warrants and represents
to Lender that:

(a) Borrower is the sole owner of landlord's interest under the Leases,
is entitled to receive the rents, issues, profits and security deposits under
the Leases and from the Property, and has good right to sell, assign, transfer
and set over the same and to grant to and confer upon Lender the rights,
interests, powers and authorities herein granted and conferred.

(b) Borrower has neither made nor permitted to be made any assignment

other than this Assignment of any of its rights under the Leases to any
person or entity.

{c) Borrower has not done any act nor omitted to do any act which
might prevent Lender from, or limit Lender in, acting under any of the
provisions of this Assignment.

{d) Borrower has not accepted rent under any of the Leases more than
sixty (60) days in advance of its due date.

(e) To the best knowledge of Borrower, there is no defauit by any of
the lessees under the terms of any of the Leases except for customary and
insubstantial rental delinquencies and other possible minor violations of the
Leases which Borrower will, in the ordinary course of business, cause to be
cured or pursued in accordance with the terms of the Leases.

(f) Borrower is not prohibited under any agreement with any other
person or entity or under any judgment or decree from the execution and
delivery of this Assignment or of the Leases, from the performance of each
and every covenant of Borrower hereunder and under the Leases, or from the
meeting of each and every condition contained herein or in the Leases.

(g) No action has been brought or threatened which in any way would
interfere with the right of Borrower to execute this Assignment and perform
all of Borrower's obligations herein contained.

(h} The Leases, except as specifically recited in that certain Certifica-
tion of Rent Roll and Lease Status from Borrower to Lender of even date
herewith, are unmodified and are in full force and effect.
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1.02 Covenants of Borrower. Borrower hereby covenants and agrees
with Lender as follows:

(a) Borrower shall (i) fulfill, perform and observe each and every
condition and covenant of Borrower contained in the Leases; (ii) give prompt
notice to Lender of any claim of default under any of the Leases given by any
of the lessees thereunder to Borrower or given by Borrower to any of such
lessees (all other than in the ordinary course of business), together with a
complete copy of any such claim; (iii) at the sole cost and expense of Bor-
rower, diligently seek to enforce, short of termination of the Lease except in
the ordinary course of business, the performance and observance of each and
every covenant and condition of the Leases to be performed or observed by
the lessees thereunder; and (iv) appear in and defend any action growing out
of, or in any manner connected with, any of the Leases or the obligaticns or
liabilities of Borrower, as lessor thereunder, or of any of the lessees or
guarantors thereunder,

(b) Borrower shall not without the prior written consent of Lender (i)
modify any of the Leases; (ii) terminate the term or accept the surrender
thereof; (iii) waive, or release the lessees from, the performance or obser-
vance by the lessees of any obligation or condition of the Leases; (iv) permit
the prepayment of any rents under any of the Leases for more than sixty (60)
days prior to the accrual thereof; (v) give any consent to any assignment by
any of the lessees of any of the Leases or any sublease of any part or portion
of the Property; provided that with respect to (i), (i), (iii) and (v), Bor-
rower shall be entitled to undertake said activities in the ordinary course of
the business of operation of an apartment complex of similar size and location
without the approval or consent of Lender.

(c) Borrower shall authorize and direct, and does hereby authorize and
direct each and every present and future tenant under the Leases to pay
rental directly to Lender upon receipt of written demand from Lender to so
pay the same.

(d) Lender shall not be obligated to perform or discharge any obligation
of Borrower under any of the lLesases, and Borrower agrees to indemnify and
hold Lender harmless from and against any and all liability, loss or damage
which Lender may incur under any of the Leases or under or by reason of
this Assignment and from and against all claims and demands whatsoever which
may be asserted against it by reason of an act of Lender under this Assign-
ment or under any of the Leases.

1.03 Covenants of Lender. Lender, by acceptance hereof, covenants
and agrees with Borrower that:

(a) Although this Assignment constitutes a present and current assign-
ment of all rents, issues and profits of the Property, so long as there shall
exist no Event of Default as hereinafter defined, on the part of Borrower,
Borrower shall have the right (i) to collect, but not more than sixty (60) days
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prior to accrual, all such rents, issues and profits from the Property and to
retain, use and enjoy the same, and (ii) to maintain the security deposits in a
separate, identifiable account in a bank acceptable to Lender.

(b) Upon the payment in full of all indebtedness secured here!:;y, as
evidenced by the recording or filing of an instrument of satisfaction or full
release of the Deed without the recording of another deed of trust or other
real property security instrument in favor of Lender affecting the Property,
this Assignment shall become and be void and of no further effect.

(¢) Lender agrees that (i) it will not seek any judgment for a de-
ficiency against Borrower in any action to foreclose on the Property either
pursuant te the remedy of foreclosure contained in the Deed or as otherwise
provided by law, and (ii) except in the event of an action by Lender against
Borrower for waste, conversion, misrepresentation or fraud, if any suit is
brought on the Deed, on the Note, or under any other of the Loan Documents,
then any judgment, decree or other judicial or administrative order obtained in
such a suit, which judgment, decree or order requires, either directly or
indirectly, the payment of money, will be anforced only against the Property,
the rents, issues and profits derived therefrom after the default on which
such suit is based, any insurance proceeds or condemnation awards payable in
respect of the Property, and any other funds held by or delivered to Lender
pursuant to the Deed and this Assignment, including security deposits and
escrow funds. Nothing herein contained shall (a) be desmed to be a rzlease
or impairment of the existence of the indebtedness evidenced by the Note or
the enforceability of the lien and security interest created by any of the Loan
Documents, nor (b) preclude Lender from exercising any of Lender's rights
hereunder or under any other of the Loan Documents (including without
limitation the remedy of foreclosure), or under the terms of any lease, guar-
anty, bond, policy of insurance or other agreement or any other loan docu-
ments relating to any other indebtedness to which Borrower is a party, nor
(¢) preciude Lender from seeking, commencing or enforcing any action against
Borrower, or the partners of Borrower personally, for damages or injunctive
relief if, and to the extent that: (i) Borrower collects rentals in advance in
violation of the provisions of any of the Loan Documents, or, after Borrower's
Event of Default hereunder or under any other of the Loan Documents,
Borrower collects rentals which are not properly applied to the indebtedness
evidenced hereby; (ii) Borrower holds security deposits and does not promptly
deliver same to Lender if and as required to do so under the Loan Documents;
(iii) Borrower comes into possession of any funds constituting (1) income from
the Property, accruing after the date of any defauit under any of the Loan
Documents, (2) insurance proceeds payable in respect of the Property, or (3)
awards resulting from any condemnation (or settlement in lieu of condemnation)
of the Property or any part thereof, and fails to promptly deliver all such
funds to Lender; or (iv) Borrower fails %o indemnify Lender in accordance
with Paragraph 1.14 of the Deed.
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ARTICLE I1.

DEFAULT

2.01 Event of Default. The occurrence of any one of the following
events shall constitute an "Event of Default” hereunder:

(a) the failure by Borrower to perform or observe any covenant of
Borrower contained in this Assignment after the expiration of any applicable
notice and cure periods set forth in the Security Deed;

(b) the failure by Borrower to cause to be true and not misleading any
warranty of Borrower contained herein;

(c* the occurrence of any Event of Default under any of the Loan
Documents; or

(d) A default by Borrower under any of the Leases.

2.02 Remedies. Upon the occurrence of any Event of Default, Lender
may at its option, with or without notice or demand of any kind (except as
may be provided in any of the Loan Documents), exercise any or all of the
following remedies:

{a) Declare any part or ail of the indebtedness evidenced by the Loan
Documents to be due and payable, whereupon the same shail become immedi-
ately due and payable;

{(b) Perform any and all obligations of Borrower under any or all of the
Leases or this Assignment and exercise any and all rights of Borrower herein
or therein as fully as Borrower itself couid do, including, without limiting the
generality of the foregoing: enforcing, modifying, extending or terminating
any or all of the Leases; collecting, modifying, compromising, waiving or
increasing any or all of the rents payable thereunder; and obtaining new
tenants and entering into new leases on the Property on any terms and
conditions deemed desirabie by Lender; and, to the extent Lender shall incur
any costs in connection with the performance of any such obligations of
Borrower, including costs of litigation, then all such costs shall become a part
of the indebtedness secured by the Loan Documents, shall bear interest from
the incurrence thereof at the default interest rate specified in the Note, and
shall be due and payable on demand;

{(¢) In Borrower's or Lender's name, institute any legal or equitable
action which Lender in its sole discretion deems desirable to collect and receive
any or all of the rents, issues and profits assigned herein;

{d) Collect the rents, issues and profits and any other sums due under

the Leases with respect to the Property, and apply the same in such order as
Lender in its sole discretion may elect against (i) all costs and expenses,
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including reasonable attorneys’ fees actually incurred, in connection with the
opecration of the Property, the performance of Borrower's obligations under the
Leases and collection of the rents thereunder: (ii) all the costs and expenses,
including reasonable attorneys’ fees actually incurred in the collection of any
or all of the indebtedness secured by the Loan Documents, including all costs,
expenses and reasonable attorneys’ fees actually incurred in seeking to realize
on or to protect or preserve Lender’'s interest in any other collateral securing
any or all of the indebtedness secured by the Loan Documents: and (iii) any
or all unpaid principal and interest on the indebtedness secured by the Loan
Documents. Any amounts remaining after such application shall be applied to
the payment of the indebtedness secured by the Loan Documents in such order
as Lender may determine, and if Lender elects to apply such amounts to the
principal payment due at the maturity of the indebtedness secured by the Loan
Documents or te monthly payments thereof, regular monthly payments of said
indebtedness shall continue to be due in accordance with the instrument
evidencing same and without reduction or interruption, and upon the payment
in full of the indebtedness secured by the Loan Documents, then this Assign-
ment and all rights of Lender hereunder shaill cease and terminate.

(e) Entry upon and taking possession of the Property and the collection
of the rents and the application thereof as aforesaid, shall in no wise operate
to cure or waive any default hereunder or under any other of the Loan
Documents, or prohibit the taking of any other action by Lender under any of
the Loan Documents or at law or in equity to enforce the payment of such
indebtedness or to realize on any other security. Lender shall have full right
to exercise any or all of the foregoing remedies without regard to the ade-
quacy of security for any or all of the indebtedness, and with or without the
commencement of any legal or equitable action or the appointment of any
receiver or trustee, and shall have full right to enter upon, take possession
of, use and operate all or any portion of the Property which Lender in its sole
discretion deems desirable to effectuate any or all of the foregeing remedies.
In no event shall Lender be liable to any lessee under any of the lLeases for
the return of any security deposit in any amount in excess of the amount
delivered to Lender by Borrower.

ARTICLE 1.

GENERAL PROVISIONS

3.01 Successors and Assigns. This Assignment shall inure to the benefit
of and be binding upon Borrower and Lender and their respective heirs,
executors, legal representatives, successors and assigns. Whenever a ref-
erence is made in this Assignment to "Borrower” or "Lender", such reference
shall be deemed to include a reference to the heirs, executors, legal repre-
sentatives, successors and assigns of Borrower or Lender.
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3.02 Terminology. All personal pronouns used in this Assignment,
whether used in the masculine, feminine or neuter gender, shall include all
other genders, and the singular shali include the plural, and vice versa.
Titles of Articles are for convenience only and neither limit nor amplify the
provisions of this Assignment.

3.03 Severability. If any provision of this Assignment or the application
thereof to any person or circumstance shail be invalid or unenforceable to any
extent, the remainder of this Assignment and the application of such pro-
visions to other persons or circumstances shall not be affected thereby and
shall be enforced to the greatest extent permitted by faw.

3.04 Applicable Law. This Assignment shall be interpreted, construed
and enforced according to the Laws of the State of North Carolina.

3.05 No Third Party Beneficiaries. This Assignment is made solely for
the benefit of Lender and its assigns. No tenant under any of the Leases nor
any other person shall have standing to bring any action against Lender as
the result of this Assignment, or to assume that Lender will exercise any
remedies provided herein, and no person other than Lender shall under any
circumstances be deemed to be a beneficiary of any provision of this Assign-
ment.

3.06 No Oral Mcdifications. Neither this Assignment nor any provisions
hereof may be changed, waived, discharged or terminated orally, but only by
an instrument in writing signed by the party against whom enforcement of the
change, waiver, discharge or termination is sought.

3.07 Cumulative Remedies. The remedies herein provided shall be in
addition to and not in substitution for the rights and remedies vested in
Lender in any of the Loan Documents or in law or equity, all of which rights
and remedies are specifically reserved by Lender. The remedies herein
provided or otherwise available to Lender shall be cumulative and may be
exercised concurrently. The failure to exercise any of the remedies herein
provided shall not constitute a waiver thereof, nor shall use of any of the
remedies herein provided prevent the subsequent or concurrent resort to any
other remedy or remedies. It is intended that this clause shall be broadly
construed so that all remedies herein provided or otherwise available to Lender
shall continue and be each and all available to Lender until the indebtedness
evidenced by the Loan Documents shall have been paid in full.

3.08 Cross-Default. An Event of Default by Borrower under this
Assignment shall constitute an Event of Default under all other Loan Docu-
ments.

3.09 Counterparts. This Assignment may be executed in any number of
counterparts all of which taken together shall constitute one and the same
instrument, and any of the parties or signatories hereto may exercise this
Assignment by signing any such counterpart.
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3.10 Further Assurance. At any time and from time to time, upon
request by Lender, Borrower will make, execute and deliver, or cause to be
made, executed and delivered, to Lender and, where appropriate, cause to be
recorded and/or filed and from time to time thereafter to be re-recorded
and/or refiled at such time and in such offices and places as shall be deemed
desirable by Lender, any and all such other and further assignments, deeds to
secure debt, mortgages, deeds of trust, security agreements, financing
statements, continuation statements, instruments of further assurance, certifi-
cates and other documents as may, in the reasonable opinion of Lender be
necessary or desirable in order to effectuate, complete, or perfect, or to
continue and preserve {(a) the obligations of Borrower under this Assignment
and (b) the security interest created by this Assignment as a first and prior
security interest upon the Leases and the rents, issues, profits and security
deposits from the Property. Upon any failure by Borrower so to do, Lender
may make, execute, record, file, re-record and/or refile any and all such
assignments, deeds to secure debt, mortgages, deeds of trust, security
agreements, financing statements, continuation statements, instruments,
certificates and documents for and in the name of Borrower, and Borrower
hereby irrevocably appoints Lender the agent and attorney-in-fact of Borrower
so to do.

3.11 Notices. Any and all notices, elections or demands permitted or
required to be made under this Assignment shall be made in accordance with
the provisions relating to notice set forth in the Deed.

3.12 Modifications, etc.. Borrower hereby consents and agrees that
Lender may at any time and from time to time, without notice to or further
consent from Borrower, either with or without consideration, surrender any
property or other security of any kind or nature whatsoever held by it or by
any person, firm or corporation on its behalf or for its account, securing the
indebtedness evidenced by the Loan Documents; extend or renew the Note or
any other of the Loan Documents for any period; grant releases, compromises
and indulgences with respect to the Note or any other of the Loan Documents
to any persons or entities nor or hereafter liable thereunder or hereunder;
release any guarantor or endorser of the Note, the Deed or any other of the
Loan Documents: or take or fail to take any action of any type whatscever:
and no such action which Lender shall take or fail to take in connection with
the Loan Documents, or any of them, or any security for the payment of the
indebtedness evidenced by the Loan Documents or for the performance of any
obligations or undertakings of Borrower, nor any course of dealing with
Borrower or any other person, shall release Borrower's obligations hereunder,
affect this Assignment in any way or afford Borrower any recourse against
Lender. The provisions of this Assignment shall extend and be applicable to
all renewals, amendments, extensions, consolidations and modifications of the
Loan Documents and the Leases, and any and all references herein to the Loan
Documents or the Leases shall be deemed to include any such renewals,
amendments, extensions, consolidations or modifications thereof.
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IN WITNESS WHEREOF, Borrower, intending to be legally bound, has
executed this Assignment under seal as of the date first above written.

BORROWER:

FOX CREEK LIMITED
PARTNERSHIP, a limited partnership
created pursuant to the laws of the

state of lllinois {SEAL)
By: OtR Carolina, Inc.,

a corporation created pursuant
to the laws of the state of

e o D e A M R AT AR P S USRSl ~

Ilinois, General Partner S e,
e 2 %,
1v3g o
C. Warren Olanow, Presndent: 3 ; j,e;f.-‘i‘f‘a '.;;.-
Attest: %—»—M& —L.'r——‘-' .:':.-:g‘; -‘f\e:“sh '
Tltie %‘. 7,““__, . .:".:u.\x\‘\.‘ '
[CORPORATE SEAL]
C C&\}S\K (SEAL)
Jerry %kley,%General Partnér\(-
Q25ML6E6
29010.174
9
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STATE OF FLORIDA

COUNTY OF é_@,ﬁmﬁb
rd

I, ‘ ., a Notary Public, hereby
certify that C. WARREN OLANOW personally came before me this day and

acknowledged that he is the President of O&R Carolina, inc., an [linois
corporation, and that by authority duly given and as the act of said corpora-
tion and as the act of FOX CREEK LIMITED PARTNERSHIP, an lllinocis limited
partnership in which the corporation is a general partner, the foregoing

instrument was signed in its name by its President, sealed with its corporate
seal and attested by himself as its President.

LA LLY “r

‘_...-;:k,f._§V£it?ié;,g my hand and notarial seal, this A'7 day of February, 1988.
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Trepuarh

Notary Public

@

2 N\ v
SNV I

OTIPRC

., cfNotaFySeal]
‘”-l :1: ::,le"‘."\“
+ 7 My commission expires:
Hotary Pubkic, State of Horida
My Commission Expires May 27, 1991

Scadad Thiy Yoy fain - {grumace inc

STATE OF NORTH CAROLINA
COUNTY OF

i, . , @ Notary Public, hereby
certify that Jerry Oakley personally came before me this day and acknowledged

that he is a General Partner of FOX CREEK LIMITED PARTNERSHIP, an
Illinois limited partnership and that by authority duly given and as the act of
FOX CREEK LIMITED PARTNERSHIP, the foregoing instrument was signed with
its name and attested by himself as its General Partner.

Witness my hand and notariai seal, this%«é{ day of fFebruary, 1988.

& Lt o)

Notdry Public

[Notary Seal]

My commission expires:

Z-I- 72
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STATE OF NORTH CAROLINA—Forsyth County

The foregoing {or annexed) certificate <> of Edma 77. R p10hord 7P Moo as 40 N M&,

o
) (here glve name and officlal title of the otticer signing the certificate
ther v — Passed upon)
Bandosn. . Dbrgn. np L ARR

HNEW ST XATIUN

is” (are) certified to be correct. This the 2 AND REC 05%9 gPZZQ/MA

M 3 9ualy

1988 _

[ §
B& E. Speas, Register of Deeds

L.E. SPEAS N .
REGISTER OF -DEED’S??V hva  Collinn Deputy-Avsistant
Probate and Filing Fee §_24.00 -ﬁg&SYTH CTY. NG
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EXHIBIT "A" j
- !
Schedule of Leases .
Any and all leases affecting the Property, now or hereafter existing,
including, without Ilimitation, those certain lease agreements set forth as
follows:
s SEE
) ATATON TS eEnon - ann
1130-3 CFPzZC= 3=55
1ig0-2 SoIrze, TRoIRs 249
1.29-4 GIEZNZ, JCce: e
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‘. 1120-7 ECREIRYY, CELRnLES 257
i - 1155-5 S&ZE2E, FRAE 332
1101-2 8DPROCH, ETGUSTY 359
1181-2 sRIPPLILl, ZATL 235 -
11813 CLOES, 505 333
122312 CELLGTTRY, Chzzz 333
11912 GoZaC, AITTECoY 335
1:32-% LEFLIR, GhITC 330
1:82~7 3Z5
1iia-1 ICUEICET, JALES 330
1ii5-2 PERELZES, CLZ 33
) 1153 3URLEDTE, TEOIEE i=3
- 1z:2-2 oG, BaT 33
\ : 1i13-3  szumees, o 355
i E 1112-3 DDA, 3=3 .
; 1311G=7 InnEnaY T, 335
; 1319-3 350
! 11131 B3R, ZLISE3CTE 350
§ 11112 CECIRNE, J031 353
' 1111-3 Ca¥LCR, GREC 340
; ] 13111~ U, CERIS 333
: : 1113i=3 253
: 1111-3 333
i 11i:-7 333
i - 11112 333
{
' 1129-1 I0ECHE, ROSERD 345
Jiz8-2 ZALL, DE3ICDAE 383
112¢-3 LICCE, CmanrLss 320
1120~¢ CERRPUEE, CARCLITE 363
| 1i20-3 FERIDERD, SAREY 330
: : 11205 355
é > l%Si—? 3=z
; 1i25-% SECCEILEY, 2.0
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1i395-1 355
1133-2 323
1138-3 FCULER, RICIATD 355
I130-4 P50k, HEATHILRIND 358
1130-5 B2IicE, 30O 385
1129-3 RRALAGORCES, DA 329
—130"’7 SII’:GL P—-‘-‘- rs J.\..-;:: 333
1130-2 S2TLLY, ELLEN 355
1125-1 QhTLu“rp PAULE

1143"2 31 Ll uL-f it M

1140~3 MISE, CE

NMEIE ERICR N

QWD WH DO

Ead G G LY WD L L

iz LG-d L...;u-r tE7yd
3126-3 LADDERDALE, ZEVIZ
1233 BILLIVCE, %
ILED~T L=z, 32 &
1145-5 CELLINEGES, oA &
1£450-1 3LEXE, JERRY 385
1£400-2 BILLINES, EIZR 255
14£35-3 COi:PZECL, ATEE T8 233
1230~2 AMDERSON, JEF 235
1405-5 JCE LSOﬂ; TZR“Y 263
14850=5 XIx2Y, AT 325
1459-7 “'"DC”, Sf:‘“ 3223
1:92-C GIrENT, BARTI zes
i00-2 0qLLth' JGE: 323
1400-132 CLERER, SRITix 2935
1215-1 STSTIS, RLEH 225
14152 CCIELLY, 255
1215-3 ZUFFEY, 2aTIICIa 2I5
1akd-4 3ILL, TEYVID 35
3 -5 nOLINE, IRLLY ZIS
2 -3 - CERTLEL, 2IZ
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EXHIBIT B

ALL THAT TRACT OR PARCEL OF IAND lying and being in Forsyth County,
North Caroiina and being more particularly described as follows:

BEGINNING at an irom stake in the Western right-of-way line of Jonestown
Road, said iron stake being in the Southern line of Mildred T. Sapp prop-
erty as shown on map entitled "As Built" Fox Creek, recorded in Plat Book
32, Page 139; Thence; with the Western right-of-way of Jonestown Road, the
two following courses, § 19° 04' 17" W 66.26 f£t. chord and § 16° 39°' 49"

W 57.12 fr. chord to an iron stake in the Western right-of-way of Jones-
town Road and being in the Northern line of Betty T. Myers; thence; with
Myers line S 71° 38' 23" w 386.25 ft. to a concrete monument, the North-
west corner of Betty T. Myers; thence; S 8° 54' 27" E 155.85 ft. to a
monument, the Southwestern cormer of Myers in the Northern line of Gladys

R. Jomes; thence; North 85° 27' 59" W 1149.10 £t. to a rock, corner with
Thomas E. Shutt; thence; N 4° 42' 33" E 473.97 £ft. to an existing irom
stake; thence S 83° 41' 00" E 1,349.62 ft. to an existing iron stake, the
Scuthwest cormer of Mildred T. Sapp; thence; S 81° 30' 44" E 147.27 ft. to
an iron stake in the Western right-of-way line of Jonestown Road, the point
and place of BEGINNING, containing 13.446 acres, more or less, in accordance
with a survey made by Kenmneth L. Foster, RLS, dated February 3, 1986, bearing
Proiect No. 5054-86D. For further reference see Deed Book 1520, page 835 of
the Forsyth County Registry. Also see Block 3899 of the Forsyth County Tax

Maps, Lot 113. I)UO (ﬁ(.}é(.k /h.af Cfrz}', Ss by — g/f"') e )7/03
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