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Thisinsromentpreparedty 9= TYRONE BROWDER, ATTORNEY, PO BOX 550, KING, NC 27021

Brief Description for the index I!QI 17 THQE&AS S. SPRINKLE EST. |
NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST madethis 18ENdayof December 187, by and between:
GRANTOR TRUSTEE BENEFICIARY
P & D INVESTMENTS, J. TYRONE BROWDER LEONARD R. PARTRIDGE
a North Carolina and wife
General Partnership LINDA C. PARTRIDGE

Enter in approptiate block for each party: name, address, and, if appropriate, character of entity. e.g. corporation or partnership.

The designation Grantor, Trustee, and Beneficiary as used heremn shall include said panies, their heirs, successors, and assigns, and shall include singular, plural,
masculine, ferminine or neuter as required by context.

WITINESSETH, Thai whereasthe Grantor is indebted to the Beneficiary in the pnncipal sum of TWENTY THOUSAND ARD NO/ 1060---

’““d——c-e;;y--‘“--;---f ---------- e — ;"'b: """ Dottars s 20, 000 . 00 .
as eviden 3 Promissory Note of even date "e'f"ﬁ'lh- e Jerns of which are incorparated heren by reference. The final due date for payment of said
Promissary Note, if not sooner paid, is ffecem er ieg:; i‘ggﬁ

NOW, THEREFORE. as security for said indebtedness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust and costs of
collection (including attomeys fees as provided in the Promissory Notel and other valuable consideration, the recespt of which is hereby acknowledged, the Crantor
has bargained, sold, given, granted and conveyed and does by these presents bargamn, sell, gne, grant and convey to said Trustee, his heirs, or successors, and

assigns, the parcel(s) of land situated in the City of _ 01d Richmond Township,

Forsyth County, North Carolina, (the “Premises”) and more particularly described as follows:

Lot 17 of the THOMAS S. SPRINKLE ESTATE, a plat of which 1is
recorded in Plat Book 12, Page 79, Forsyth County Registry,
reference to which plat is hereby made for a more particular
description.
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lhmmwymﬂwﬁuﬂdWhmwbumWwﬂmummﬂWMﬁamhﬂhﬂdewh 1. all other sums secured bereby and shall ¢t wich
mdmwmmamamm«rmwmﬂsmmummmmmuawddm:mmmwfmammm W howewr mmh
mmunwdwmummmmmumﬂmmmmm or Nt ) moch delault 18 Mok cured withn B 1100 days roen the due dasie or () f there shall be delput
mdwmmmamalmmm _amhﬁawomgkcb with B2 CoPrrmant, mrmes Of condk conLasmesd v thn Dewd of Trust or any othey winameent securing the
t gd«mmmm.umaummmmmtm ecuaest of the Sereficary 1 sl

" X . ren 310 comaencement of lonecionre and obtaned such or keave of court 73 may then b required by v
wmmmwMhmwmdmmmmmammumhw.mwm mmmwumwumwﬂuwwmmnmm-
mmwamummnumwuammmmumrmummrmmumunm.nmwwmh proceedwigs.
mmdhﬁkmmthmmmm_wﬁmmmbbaw&smmwutmuhmmmbuwmdmhmduk inchudicog. but not fimited 1. costs
dm,mmmdwmmmwmmwmummaumummmmmmwamwmwmm.n;ww

proviscons hereod and odfwerwise a3 requi hummmmummtm;mshakm [5%) of the fross proceeds of the sele or the mini sumof$
" foreciowunr In the event foreciosent & commenced, But it compiesed, the Grantos sha pnaliapmusmumsdbvTm.mm-tuomb&emhﬂ.andawm'
c;" o sum, ‘ accordance wih the schedute.

a
COnmESIEN mmwmssmmmm the abowe wiaded Kinrusm whicheer 8 greater, bﬂo—s;, - towit Onedourth s thetrod Betoce the Trustee
Tssues & nobice of heafing o0 the right 1o forsckasure; |Wd&cmuudmmmmmmmmmmwumm the full COMYTIHSION 0f munienum wm aftes hhe inddl uie
Ard the 1k Gramior does heretry convenant snd agree with the Tratew a4 follows:
I.mcmmhesuﬂimpmumuidlmd.movhmﬁtumd,mﬂyimmdbfhhmﬁtdhﬁmuﬁ:%aﬁhﬂbﬁhﬁmuﬁﬁommﬂnﬂwﬂmmbﬂydmw
anmmmmmmMMmummmmnwummmmmuxmuuasmummmmq Ceareoe shall purchase wch
e, PIITTA h 1 ' with pmmmpmnhmnhﬂwucumdknhmmd W Granmy Eaifs 10 purchase such nsugnce
mmumgﬂmmmm mdmmm.mm.ammmmmmmﬁﬂmm ¥ be added w the
%ﬁldhmmmzmmddfmmm&dmwm&demq,Mmemwwmmumwnaﬂnmd 1y be 4 10 the tebt weurd
payabie in Whﬂhﬂuﬁdmydmmmmwbmuw«mmdmmwmwwFropedy
2. TARES, ASSESSMENTS, CHARGES GmedmmnﬁmddurwssnmbeMmahdmm“a?mmmmmmdmaﬁuummlb«wdw tn the event that Grntor
%ﬁo&rﬂmmaﬂ%ﬂhmﬁimMw.nmw,mmummmmmpadmumdwmwdm'«aemmsmmismeddTnatm:l

memmmmmbMde  rers and profin fom the Land and arry imp ers thereon, 200 auth Beneficiary o encer ] ke possession
o xsch Larv] and impaeetraenly, 10 Reok SaTee, 2 2y e o revit wm.mmmmmmmumdmmm 10 apply the rertacder 1o the debat sexuned hewby
4, PARTIAL RELFASE. Gm:hﬂmbem»ﬂnwmmhmdwdwmmmmmus e provision providing therefor o inchuded in this Oeed of Trust inthe event 3 partial release
pmisim&mhmwdrmcwmmmmumshmtmmmam cewt contaed, Grniof shafl nol be entiled to any release of propesty unless Grantor isnof i
dm‘au!tmahhﬂmpﬁmuﬁaﬂd&cmmWdﬂm.%%dfmﬂmmmwmkwmdNo:e.

S, WASTE. The Grantor covenants that he will keep the Premises herewtt comeyed in as good arder. repsir and condition as they 312 now, Aeasonalie wear and tear excepied, and will comply with all govemmental
requirements rezpecting the Fremises of their use, and that he will Ot COMMA OF PENMIt 2Ny waste.

&, CONDEMNATION lnumﬂMmmaﬂdﬁwl’mmﬁ-ﬂslullbe_cmdemmdanduhnunderﬂwpomm!cmimnldmuh.Gumomuugueanmcdnmwnmnoﬁcebsemﬁmrnndsmeﬁcqunhne
Wﬁyﬂwmei-vemdmﬁmaﬂmmmkdbvrrqoﬂdmuhng.mdmenshtwsmhdamasesmﬂaﬁmmmmﬂmmallmmedumﬁmma the amount 1o recerved oF any part
thereot, to the ndebradress due hereunder and o payable in istalliments, applied in the wverse order of matursy of such mstafiments, of 1o any alteraton, repir of restoranon of the Premnes by Crantos

7. WASRANTIES. Grantor covenants with Trustée and Beneficiary that he rs seized of the Premisesin fee senple hasthe nght to convey the same in fee imple that e 15 macketable znd free and chesr of 2lT encumbrances.,
;ndﬂmhewmﬁmmuddekndmmwmﬂmwdumof:!lprmuhmmr,ntembrﬂnmzﬂmshemﬁerm:d.tmewmwwm hertinabove descnbed + sutec 1o the lollow g eacepbons.

8 SUBSIITUTION OF TRUSTEE Graator and Trusiee covengat 2nd zgree (o and with Beneficiary that mn cave the siid Trustee. or any successor trusiee. shall die_become incapable of acung. renounce his trust, arfor any
readost the holder of the Mote desires 10 nq!muidTmn.mwmmnawom.mwmma trustee to ke the place of the Trustee, and upon the probate and regsstration of the 1ame the trustee thus appowted
shall succeed 1o all nghts, pomers and duties of the Trustee,
THE FOLLOWING PARAGRAPH, 9. SALE OF FREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN GF THIS SENTENCE IS
MARKED AND/OR INITIALED.
9. SALE OF PREMISES Cranior agrees that if the Premises of any part thereof or interedt thereia is s0id. assiged, tramsferred, conveyed or otherwise alienated by Crantor whether voluntanly or involurtanly o by
operation of Law fother turr ) the Creation ‘of 3 kent oF other encumbrance subardinate to this Deed of Trust which does not relite 1o 3 transter of nghts ol ecupancy i the Premnes, (v} the creaton of a purchase money
et for bousehokd apphances; () a transfer by devne decent. ar operation of lew on the Seath of a int tenant of tenani by the entirety. () the grant of a leasehoid interest of three (3) years or less not contan-
710 3 relitve resultng from the death o!acnn:;’mu ‘transler whe e tive sp0use or children of the Grantar become the owner of the Premnists. fvul 2 transler resulting hom a decree of

alt ownership of the Premnes, including the ke

comeymtord‘msiﬁmdafnabriivinwtstnnH\ecmm:far.orpommofpammslup.whedmmnolo{mdandwheﬂmamo(buonwer.\um.sm!!bedeemedsobemmmierofanmmﬂhﬁe?mhu

10. ADYANCIMENTS, N Grarios shall fail 10 periom d?wmmoroh&wucmﬁudhcniauh mmgmnmnmmhmmmm.mmmm.mwm
m,mmnmme:gwmuﬁmmMp&MMhmdn Prcal sem. Il bear interest it the e provided in the Seote secured herebry for sums due atrtdefiuk
andsh.ﬂlbedummmmﬂdhm.NodvmmummcmmdnmmmMawmm&uﬁnmmmbhwummmmmmdd&uh

15, INDEMNITY Hmuﬂmpmudm;hsbm: aganst the Trustee or Beaeficury of o any suit or proceeding be brought which may affect the value of title of the Premises, Grantor shall defend, ndemnidy and hold
harmiess and on demand reimburie Trustze or m&wanyhu.coﬂ.dmornmandamwmnpen&dbyTmﬂceorﬁeneﬁmryshaﬂburmaswmid@dinlhe\i«rmtdh«ebybuumsdw
afee default and shall be due and payable on demand.

12. WAIVERS, Crantor waives 2l rights 1o require marshaling of assets by the Trukee or Beneficury Nadelayoromsuon ofthe Trustee ot Beneficisry in the exercie of any right, power or remedy ansing under the Note
of this Deed of Trust shall be dremed a wavier of any default or squwescence therein or shall impaie or waive the exercise of sweh right, power or remedy by Trustee or Beneficiaty at any other (ene

13. CVIL ACTION, In the event that the Trustee & named 23,2 patty 10 any crtl action as Trustee i this Deed of Trust the Trustee shall be enttfed to em) an attoeney at law, mchuding himel o he is 2 licensed
amm,hnpmtmhininuidxiinﬂJﬂdl‘heﬂuombleauomy'skeofmeTruueenmhmmﬂuﬂbepandbyﬂ\e&neﬁcnwandadﬁdmﬂmplhcipalof Nosr secured by this Deed of Trus and bear intenest at
the rate provided in the Note for sums due after default,

14. PRIOR LIENS, Delault under the terms of any instrument secured by 2 fento which this Dead of Trust is subordinate shalf constitute default hereunder

15. OTHER TERMS.

!NWHNESS\WHER!OF.MGWMMMI_‘!:‘MMMse.ll.or'dcocpum.hnuw.-dlhhins:rumenl'Tbes’gnedinhcorpola:emmbviudulyau&uizedoﬁmmdiunm?behﬂeumaﬂiudby
authoaty of s Board of Duector, the day and yeas first above wrien. P & D INVESTMENTS, a North Carolina General

(Corporate Name) Partnershi
J ISPEAU

President

ATTEST: W',
cﬁ\?(— S— HA 7:!‘\-"’{

RE K
S m‘\{? %ecretary (Corporate Seal (SEAL)

-gi
§\!ORTH CAROLIMA, &k’gﬂ-s County.
%aNotaryPubllcoflheCounwandstaleafomsatd.cemfylha! LEONARD R. PARTRIDGE and DANNY R.

oS DOUGLAS, General Partmers of P & D INVESTMENTS, Grantor.
\\:% § personally appeared before me jhis day and acknowledged the execution of the foregoing nstrument Witness my hand and
Cgm\\ \\\\“ official stamp or seal, this day of __DeCember 19 ) '
ol My Commussion expires; _{ D = I~
SEAL-STAMP NORTH CAROLINA,
i, a Notary Public of the County and state aforesaid, certify that
Grantor,
personally appeared before me this day and acknowledgedthat _heis Secretary of

a North Carolina corporation, and that by authaority duly
gwven and as an act of the carporation, the foregoing instrument was signed inits name by its

President, sealed withits corporate seat and antested by asits Secretary,
withess my hand and official stamp or seal, this day of 19
My Commission expires: ’ Notary Public

?hefomoins&niﬁcmﬁ)o{ GOM;WJ Fla‘:t%-::l&_,\'ﬁp \X'f(\-f\tru ('{3- N ¢

%

3 is cettified to be correct, This instrument and this certificate are duly registered at the date and time and in the Book and Page shown on the fint page hereof

i i N REGISTER OF DEEDS FOR OtoaTh) COUNTY
By Y dnn‘gxn&h) Deputy/Assistant-Register of Deads. 0
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