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‘ .
EQUITY LINE OF CREDIT DEED OF TRUST S
THIS DEED QF TRUST is made this 24 day of June 19 8 he G ,
Lloyd H,,and k§¥f%nlL. Harrfégn &mong the Grantor. . R
e n (herein **Borrower™),
J. Gary Vanioy i (herein “Trustee™),
and the Beneficiary, ‘N. Wilkesboro Federal Savings and loan Association

a corporation organized and existing under the laws of _the United States | whose address is

boro, NC 28659

(herein “Lender™),

ANORROWER, in consideration of the indebtedness herein vecited and the trust hercin created, irrevocably grams and conveys to Trustee
and Trustee's successors und assigns. in trust, with power of sule, the folluwing described property  located in the County
of— Forsyth . State of North Carsolina:

BEING KNOWN AND DESIGNATED as Lot No. 29, as shown on the Plat of Sherwood Forest,
Section 15, Phase 1II, Map 3, as recorded in the office of the Register of Deeds
of Forsyth County, North Carolina, in Plat Book 28, at page 7, to which map and
plat reference is hereby made.

Lot 29, Block 6048

which has the address of __300 Shadowmere Court Winston-Salem

North Carolina 27104 (herein “Property Address™):
TO HAVE AND TO HOLD unto Trustee and Trustee's successors and assigns, forever, together with all the improvements now or hereafier

erected on the property. and ali casements. rights. appurtenances and rents (subject howeser to the rights and authoritics given heretn to Lender

10 coltect and apply such rents), all of which shall be deemed 1o be and remain a pant of the properts covered by this Deed of Trust: and all of the

foregoing. together with said property (or the leasehold estate if this Deed of Trust is on a leaschold ) and hereinafier referred 1o as iie “Property ™
TO SECURE 10 Lender the repayment of the indebtedness evidenced by Borrower's note dated June 24, 1987

and extensions and senewals thereof (herein “Note™), i the poncipal sum of 1.8, $ 70,700.00 . with interest therean,

providing for monthly instatlments of principal and interest, with the bakince of the indebtedness, if not sooner paid, due and payably

on June 24, 2002 ¢ the payment of alt other sums, with interest thereon, advimeed in accordance herewith 10 pro-
teet the security of this Devd of Trust; the performance of the vovenants and agreements of Borrower heresn contained, and the perlormance

of all of the Borrower's obligations under the Note und under Borrawer's Equaty Line of Credit Agreement dated —_June 24, 1987
(herein “Linc of Credit Agreement®).

THIS DEED OF TRUST SLCURLS AN EQUITY LINE OF CREDIT GOVERNED BY THE PROVISIONS OF ARTICLE 9, CHAPTER
45 OF THE NORTH CAROLINA GENERAL STATUTES, THE MANIMUM PRINCIPAL AMOUNT WHICH MAY BE SECURED BY
THIS INSTRUMENT AT ANY ONE TIME i8S ___70,700,00

Baorrower covenants that Borrowcr is lawfully seised of the estate hereby conveyed and has the nght to grant and convey the Property. and that
the Property is unencumbered. except for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the title
to the Property against all claims and demands. subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness evidenced by the Note
and all other amounts payable under the Note or the Line of Credit Agreement,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender. Borrower shall pay to the Lender on the day monthly
payments of principal and interest are payable under the Note. until the Note is paid in full. a sum {herein “Funds™) cqual to one-twelith of the
yearly taxes and assessments {including condominium and planncd unit development assessments. if any) which may attain priority over this
Deed of Trust. and ground rents on the Property, if any. plus one-twelfth of ycarly premium i 13 for hazard i ¢ plus one-twelfth of
yearly premium installm2nts for mortgage insurance. if any. all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable cstimates thereof. Borrower shall not be obligated to make such payments of Funds 1o Lender to the extent
that Borrower makes such payments to the holder of a pnior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an institution 1he deposits or accounts of which are insured or guaraneed by a
Federal agengy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay satd taxcs. assessments, insurance
premiums and ground rents. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds
shall be paid 1o Bosrower, and unless such agreement is made or apphicable faw requires such interest to be paid, Lender shall net be required to
pay Borrower any interest or carmings on the Funds. The Funds are pledged as additional security for the sums sceured by this Deed of Trust,

If the amount of the Funds held by Lender shall not be sufficient 1o pay taxes, nts, insurance premiums and ground rents as they fall
due. Borrower shall pay 1o Lender any amount necessany to make up the deficiency in one or more payments as Lender may require,

Lipon payment in full of all sums secured by this Deed of Trust. Lender shall refund w Borrower any Funds held by Lender. ¥if under
paragraph 16 hereof the Property is wld or the Propeny is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to
the sale of the Property of its acquisition by Lender. any Funds held by Lender at the tme of application as a eredit against the sums secured by
this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, afl payments received by Lender under the Note. Line of Credit
Agreenent and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, then 10 other fees payable under the Note and Line of Credit Agreement. then to interest payable on the Note, and then to
the principal of the Notc.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform alt of Borrower's obligations under any morigage. deed of
trust or other secunity agreement with a lien which has prionits over this Deed of Trust including Borrower's covenants 10 make payments when
due. Borrower shall pay or causc 1o be paid all taves, assessments and other charges. fines and impositions attributable to the Property which may
attain a priority over this Deed of Trust. and feasehold payments or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the improvements now custing or hereafier erected on the Property insured against loss by fire,
hazards included within the term “extended coverage™, and such other hazards as Lender may require and in such amounts and for such periods
as Lender may require.

The insurance carrier providing the insurance shall he chosen by Borrower subject to approsal by 1 ender: provided. that such approval shall
not be unreasonably withheld. All insurunce policies and rencwals thereof shall be in a form aceeptable to Lender and shall inchude a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall bave the right to hold the policies and rencwals thereof. subject to
the terms of any mortgage. deed of trust or other scvurity agreement with a lien which has priority oser this Deed of Trust

In the event of loss, Borrower shall give prompt notice o the insurance carner and Lender. Lender may make proof of loss if not made
promptiv by Borrower.

1 the Property is abandoned by Borrower, or 1f Borrower fails 1o respond 1o Lender within 30 dass from the date notice is mailed by T ender o
Borrower that the insurance carricr offers to settie a clasm for msurance benefits, Leader s authorized 1o collect and apply the snsurance proceeds
a1 Lender’s option eather to restoration o repaur of the Properts or 10 the sums secured by this Drod of Trust.

6. Preservation and Malntenance of Properiy: Leawcholds; Condominiums: Planncd Unit Developments. Barrawer shall keep the Properts in
good repaie and shall not commit waste or permit impairment or detenoration of the Property and shall compls with the provisons of any lease
W thes Deed of Trust is on a leaschold, If this Deed of Frust 1s on 3 umt in g condommum or a planned vnit deselopment. Borrower shait
perform all of Bortower™s abligations under the declaration af covenants creating or gosermiag the condominum or planncd unit deselopment,
the hy-laws and regul af the cond or plannad wt deselepment. and constituent documents.

?. Protection of Lender's Security. If Borrower Tl 10 perform the covenants and agreements contasned 0 this Deed of Trus, o f anmy
action of proceeding is commenced which matenally affects Lender's interest in the Properts. then Leader. at Lender's option. upon notice to
Botrower, may make such appearances. dishurse such sums. inchuding reasonable dttaraes’s fees. and take such achion as s peeessan to protect
Lender« interest

Any amounts dishursed by Lender pursuant to this pacagraph ™. with interest thereen. at the “wste rate. shall become additnnal mdebtedness
of Borrower secured by this Deed of Trust. Unless Borrower and 1 ender aeree 10 ather terms of pasment. such amounts shatt b pas ahle spon
notice from 1 ender 10 Borrower requesting payment thereof. Nothing contaraed i this paragraph ™ shall requise Tender to incur any expense or
take any action hercunser.

8. laspection. Leader may make o cause to be made reasonable entnes upon and imspections of the Properts, provided thas Lender thall gise
Borrower niotice prior 1o any such 1nspection specifing reasonable cause therefor related to 1 ender’s interest in the Properts

9. Condemmation. The procecds of any award or clam for damages. direct or consequential, in connection with ans condempation of other
taking of the Property. or pant thercol, or for convesance in beu of condemnation. are herebs assigned and shall be gond to Lender. subieds to the
terms of any mongage. deed of trust o other seeunity agseement with o hien which has prionty osvee this Deed of Trust 8.LNC-500 (§/85)
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10.  Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification of amortization of the sums secuied by this
Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor or refusc to extend
time for payment or otherwise modxfy amortization of the sums secured by this Deed of Trust by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwisc afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllily", Co-sig; The co and agr herein contained shall bind. and
the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. subject 1o the provisions of paragraph 14 hereof.
All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, bui does not execute the
Note or Line of Credit Agreement, () is co~>|§,mng this Deed of Trust only to grant and convey that Borrower's interest in the Property 1o
Trustee under the terms of this Deed of Trust. (b) is not personally liable on the Note or the Line of Credit Agrecment or under this Deed of
Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations
with regard to the terms of this Deed of Trust, the Note or the Line of Credit Agrucmcnl without that Borrowee's vonsent and withous relcasing
that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the Property.

12, Notice. Except for any notice required under apphcablc law 10 be given in another manner, any notice to Borrower provided for in this
Deed of Trust shall be deemed given at the time it is placed in the mail (postage prcpuld) addressed 10 borrower at the address shown on Lender's
records. If Borrower changes his address he must aotify the Lender in writing. Any notice 10 Lender shall be given by certified mail 10 Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided hesein.

13, Governing Law: Severability. The statc and local laws applicable to this Deed of Trust shall be the laws of North Carolini. The foregoing
sentence shall not limit the applicability of Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the
Note conflicts with dpphcable law. such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect
mlhoul lhc conﬂlcnng provision. and to this end the provisions of this Deed of Trust and the Note are declared 10 be seversble. As used hesein,

*“costs”, “expenses” and “antorneys” fees™ include all sums to the extent not prohibited by applicable law or limited herein.

14, Transfer of the Property. If alt or part of the Property or any interest in i1 is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, terminate the Line of
Credit Agreement and require immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

15. Lender's Call Option. Beginning one year after the date of the Note, Lender shall have the option at any time to terminate the Line of
Credit Agreement with Borrower and 1o require payment in full of the sums secured by this Deed of Trust. If Lender elects to exvercise this call
option, notice of such clection shall be given to Borrower who shall pay all such sums to Lender on the payvment date specified in the notice
which shall be at least %0 days from the date on which the Line of Credit Agreement is terminated. I Borrower fails to pay such sums when duc.
Lender may invoke am umcdxc\ permited by this Deed of Trust.

16, Acceleratl diately upon Borrower’s breach of any covenant or agreement of Borrower in this Dewd of Trust, the Note
or the Line of Credit Agreement, including the cosenants 1o pay when due any sums secured by this Deed of Trust, the Lender without notice 1o
Borrawer may at its option terminate ats obligations under the Line of Credit Agreement, may declare the entire indebtedness secured by this
Deed of Trust to be immediitely due and pasable and may invoke the power of sie or any other remedies permitted by applicable law, Lender
shall be entitled 10 collect all reasonable costs and expenses sncurred 10 pursuing the remedies provided in this paragraph 16

If Lender invokes the power ol sale, and i it 1s determined tn a heanng held in accordance with applicable law that Trustee can proceed to sale,
Trustee shall take such action regarding notive of sale and shall give such natices 10 Borrower and 1o other persons as applicable law may require.
After the lapse of such time as may be required by appheable law and afier the publication of the notice of sale, Trustee, without demand on
Borrower, shall seli the Property at public auction 10 the highest bidder at the time and place and under the 1erms designated in the notice of sale
in one or more parcels and in such order as Trustee may determine. Lender or Leader's designee may purchase the Property at any sale.

Trustee shall deliver 1o the purchaser Trustee's deed conseying the Property so sold without any covenant or warranty, expressed or implied.
The recitals in the Trustece's deed shall be prima facte evidence of the truth of the statements made therein, Except as otherwisc required by
applicable law. Trustec shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale. including,
but not limited to, Trustee’s fees of five percent {5%) of the gross sale price and costs of title evidence: (b) to «il sums secured by this Deed of
Trust; and (c) the excess, if any. to the pesson or persons legally entitled thereto.

17.  Assignment of Rents; Appointment of Receiver: Lender in Possession. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 16 hercof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceieration under paragraph 16 hereof or abandonment of the Property, Lender. in person, by agent or by judicially appoinied receiver
shalt be cntitled 1o enter upon, take possession of and manage the Property and to collect the rents of the Propenty including those past due. All
rents collected by Ler. Yer or the receiver shall be applied first 1o payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver’s fees. premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secused by this
Deced of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

i8. Relesse. Upon payment of all sums secured by this Deed of Trust, Lender or Trustee shall cancel this Deed of Trust without charge to
Borrower, I Trustee is roquested (o refeuse this Deed of Trust. all notes evidencing indebtedness securcd by this Deed of Trust shall be
suirendered 1o Trusiee. Borrower shali pay all cosis of recoidaiion, if any.

19. Substitote Trustee. Lender may from time 10 time remove Trustee and appoint a successor trusice 1o any Trustee appointed hereunder
by an instrument recorded in the county in which this Deed of Trust is recorded. Without conveyance of the Property, the successor trustee shall
succeed to all the title. power and dutics conferred upon the Trustee herein and by applicable faw.,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of uny mortgage. deed of trust or other encumbrance with a licn which has priority over this Deed of
Trust to give Notice to Lender, at Lender’s address set forth on pagc one of this Deed of Trust, of any defau)t under the superior encumbrance
and of any sale or other foreclosurc action.

N WITNESS WHEREOF. Borrower has executed and scaled thi,

s ’y (SEAL)

\1/ Lloyd H Harrlssn
Midy Al Qrnneme (SEAL)

Karren L. Harrison

STATE OF NORTH CAROLINA, Forsyth County ss:
1 . a Notary Public of the County of Forgyth . State of
Norih Carolita, do-beet Zif tht robta PRER S M ore me this day

foregoing instrument.

2% day of .. — 1 87
NS~ “i«, N s SR
Notary Public
CAROLINA, Counts s¢

. a Notarny Public of the County of Staie of North Carohna.
do bereby centify that personally appeared before me this day and acknow ledged
the due exccution of the foregoing instrument.

Witness my hand and official seal this . __day of -—FR-E—S-;%‘:{-}—FBR 19
My Commission cxpires: RELG T ATION
STATE OF NORTH CAROLINA, “”‘F e L BUDEY 8y

e foreporng cortificateth of
a Notary Pudlic of the County of
certified to be correct

PE—-]

Probate fee - paid
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