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% ) MEMORANDUM OF COMMERCIAL LEASE AGREEMENT
FORSYTH COUNTY )

THIS MEMORANDUM OF COMMERCIAL LEASE, made and entered
jnto this the _;&25 day of Marck, > 1987, by and between P&L
ENTERPRISES, a North Carolina General Partnership, of Forsyth
County, North Carelina, hereinafter referred to as Lessor, and
JAMES D. PALOUMBAS of Kernersville, Forsyth County, North Carolina,
hereinafter referred to as Lessee;

WITNESSETH:

THAT WHEREAS, the Lessor is seized of certain property
1located within the County of Forsyth, State of North Carolina, and
more particularly described as follows:

See attached Exhibit A.

AND WHEREAS, the Lessor wishes to lease said property to
the Lessee for a period of time as outlined below, and upon other
terms and conditions contained in the Lease Agreement of the

parties;

NOW, THEREFORE, in consideration of the mutual covenants
and promises contained in the Lease Agreement between the parties,
the parties, both the Lessor and Lessee, do hereby execute this
Memorandum of Commercial lLease and do hereby agree as follows:

I

That the original term of this Lease shall be for fifteen
years, commencing August 1, 1987 and ending July 31, 2002.
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That this Memorandum of Commercial lLease is executed
simul taneously with the Lease Agreement between the parties and ig
executed for the purpose of recordation with the Register of Deeds
of Forsyth County. Nothing herein shall be construed to in any way

| : modify the terms and conditions of the Lease Agreement between the
‘ parties.

L This the A& day of moch\/\, 1987,

LESSORS:
P & L ENTERPRISES

- e nm o

By oS ' (SEAL)
Tommy H, Leloudis, General Partner

! LESSEES :

| Qo> D Q,Q@-Q

Jares D, Paloumbas
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NORTH CAROLINA )
FORSYTH COUNTY )

1, jo\'m \'{ Hroq"i‘ L:S-_V‘ , a Notary Public in and for
2
said County and State, do hereby certify that TOMMY H. LELOUDIS,Gengra Artacr

personally appeared before me this day and acknowledged the due
execution of the foregoing MEMORANDUM OF COMMERCIAL LEASE AGREEMENT.

1987. Q
UNotary Publicl *

My commission expires: jo-1-89

NORTH CAROLINA )

FORSYTH COUNTY )

.
1, .ln‘r\n K Ho.;{- S‘ , a Notary Public in and for
4Lt

said County and State, do hereby certify that JAMES D. PALOUMBAS
personally appeared before me this day and acknowledged the due
execution of the foregoing MEMORANDUM OF COMMERCIAL 1L.EASE AGREEMENT.

Witness my hand and notarial seal, this 2( day of mm}\ ,

1987. st
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STATE OF NORTH CAROLINA--Forsyth Coun

\ The foregoing lor annexed) oert,iﬂcateé_ of @MMM@?M \
{here give narhe and of{iElailtitle oy the officer signing the rtiflcate. .. pagsed upon)
L . =
. o0
&g (are} certified to be correct. This the Té{hn of \ ‘(\ ! ¥ N\ 19_2.
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By -l — \_bﬁp _-Deputy-SGaient,

N LE. SPEAS
= YER OF DEEDS
TFORSYTH GTY. NOI
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EXHIBIT "A"

BEGINNING at a new P.K. nail lying in the northern margin of the
right of way of Plaza South Drive, said P.K. nail also lying in the
eastern margin of the new right of way of North Carolina Highway
No. 66, said nail being the northwestern terminus of Plaza South
Drive as it intersects with North Carolina Highway No. 66; thence
from said beginning point with new eastern mar in of the right of
way of North Carolina Highway No. 66, North 06° 42' 08" East 121.04
feet to a new iron pipe; thence South 86° 35' 10" East 339.58 feet
to a P.K. nail in wall; thence with a new 1ine South 04° 16' 13"
West 117.74 feet to a new iron pipe lying in the northern margin of
the right of way of Plaza South Drive; thence with the northern
margin of the right of way of Plaza South Drive North 87° 06' 13"
West 344.78 feet to a new P.K. nail lying in the eastern margin of
the new right of way of North Carolina Highway No. 66, the point
and place of BEGINNING. Containing .937 acres more or less
according to an unrecorded map and survey by Larry L. Callahan,
R.L.S., dated January 13, 1987. Said parcel being designated as
Block 5644C, Lot 103B save and except that property conveyed unto
Tommy Leloudis in Deed Book )53% ., Page 152% Forsyth County
Registry. For back title see Deed Book 1264, Page 26.
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