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| NORTH CAROLINA DEED OF TRUST
. THIS DEED OF TRUST madé this 4th dayof February L1987 by and‘t‘:gcu\c;n:”
1 - — —
' GRANTOR TRUSTEE BENEEIGIARY
E Betty Jo Legrand Single LLOYD K. SWARINGEN |L&M Comst. Co., A Partnérshiv
: 1228 Shouse St. ~ 1261 College Ave.
! Winston-Salem, NC 27105 P. O. Box 469 Wilkesboro, NC 28697
) inston-salem, Fayetteville, NC 28302 ’
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S ’I’fo-‘A_C‘ FION:.The debt sccured by the within:Deed-of Trust-together with: 48 AND REC ORD €0
shernote(s) secured thereby has been satisfied-in_full. -

£

Enter in appropriate block for cach party: name. address, and. if appropriate, character of emtity, ¢.g. corporation or partnecship.

“The designation Grantor, Trustee, and Beneficiary asused herein shall include said partics. their heirs. successors, and assigns. and shallincludesingular, plural,

masculine, feminine or neuter as required by conrtext.

WITNESSETH, That whercas the Grantor is indebted to the Beneficiary in the principal sum of .

Forty-six Hundred Forty and 00 J100-—-——m— e — = lans (546403_. 09
as evidenced by a.promissory note of even date herewith, the terms of which are incorporated herein by reference, with - 84 ménthly
installments of 2 2.15 cach commencing on the 20th gayof __APT il USRS | 87 and

continuing on the same day of cach month thereafier untit paid in full. -

NOW."'I'HEREFORE. as secusity for said debt and a valuable consideration, reccipt of whichis hereby acknowledged. the Grantor has bargained, sold. given,
granted and conveyed and does by these presents bargain. setl, give, grant and convey ta said Trustee, his heirs, or successors, and assigns. the parcel{s) of land

sitvated in tie City of. Winston-Salem . Township, Forsyth County.
North Carolina, and more particularly described as follows:

Being known and designated as Lot Number Fifty-One (51) as shown
on the Map of Shouse Property as recorded in Plat Book 2, page 13-A,

in the office of the Register of Deeds of Forsyth County, North
Carolina, to which map reference is hereby made fox a more definate
and particular descriptiom.

Return to:

OICIPAL AMOUKT OF CONSIDERATION IS sﬂi{.—Q- BOLBOME CREGIT CORPORATION

Two Ferimeter Park South Fiith Flooy
P. 0. box 43200
Disbursements hereunder are obligatory under a construction agreement. Birmingham, AL 35243

TO HAVE AND TO HOLD said real property with all privikeges and appuricnances thereunto belorging, to thesaid Trustee, his heirs. successors.and assigns
forcver, upon thearusts, terms and conditiens, and for thic uses hereinafier set fonh.

1fthe Grantor shall pay the Note sccured herebyinaccordance withits terms, together with interest thereon. and any rencwals or cxtensions thereofinwholcor
in part, and shall comply with all of the covenants, terms, afid conditions of this Deed of Trust. then this conveyance shall be null and void and may be cancelled of
reootd at the request of the Grantor. 1, however, there shall bezay default in any af the covenanis, terms. of conditions of the Notesccured hereby, orany failure
or neglect 10 comply with the covenants, terms, arconditions contained in this Deed of Trust, thenand in any of such events. if the default is not madc good within
fifteen (15) days, the Note shall, at the option of the Beneficiary. a1 once become duc and payable without notice. and it shall be lawful forand the duty ofthe
Trnistee, upon m}ucsl of the Benchiciary, to sell the land Hercin conveyed at public auction for cash, after having first given such notice of hearing as 1o
commencement of foreclosure proceedings and obtained such findings or leave of court as may be then required by law and giving such notice and advertisingthe
time and place of such sale in such manner as may be then provided i Taw, and upon such and any resaks and upon compliance with the then law relating to
forcclosure procecdings to convey title to the-purchaser in fee simple.

The procéeds of the sale shall. after the Trustec retains his commission. be applied 1o the costs of sale. the amount due on the Note hereby secured and otherwisc
as required by the then existing law relating to foreclosures. The Trustee’s commissionshall be five percent of the gross proceads of the sale or the minimum sum of
$300.00. whichever is greater, for a completed foreclosure. In the event forectosure 1s commenced. but not completed, the Grantor shali pay all expensesincurred
by Truster and a partial commission compuied en five pereent of the outsiandmg indebledness or the above stated minjmum sum. whichewver is greater, in
accordance with the following schedule, to Wwit: onc-fourth thereof before the Trustee 1$5ucs 2 notie of heartng on the nght to foreclosc: one-half thercof aficr
issuance of said notice; three-fourths thereof after such hearing: and the greater of the full commission or mimmum afier the initial sale.

Andhe sa¥l Grantordocs hereby covenant and agree with the Trustee as follows:

1. INSURANCE: Gramér shall keepall improvements oa said land, now or hercafier erected, constantly insured for the benefit of the Beneficiaryaganst loss
by fire, windstorm and such othercasualtics and contingencies, insuch mannerand insuch companics 2nd (orsuchamounts, notexeeeding that amount necossary
1o pay the sum sccured by this De¢d of Trust.and as may be satisfactory 1o the Bencficiary. Grantorshall purchasesuch insurance. pay all premums therefor. and
shalt deliver the Beneficiarysuch palicesalong with evidence of premium payment aslongas the Notesecured herebvremains unpaid ITGrantor lails 1o purchase
such insurance, pay the-premiums therefor or defiver said policies along with evidence of payment of premiums thereon, then Beneficiary, at hs opuion, may
rehiase such insurance. Sich amounts paid by Beneficiary shall be 2dded to the Nole secured by this Deed of Trust, and shall bedueand payable by Grantor to

Wiary upon demand together with interest thereon, computed on the Annuzl Percentage Rate shown on the Note.

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments and charges as may be lawfully levied against said premises within thirty
{30) days after the same shall become due. In the cvent that Grantor fails 1o 50 pay all 1axes, assessments and charges as herein required., ther Beneficiary. at his
‘option, may pay the same and the amonnts 5o paid shall beadded 1o the Note sccured by this Deed of Trust, and shall be due and payable together with interest
computed on the Anmiai Percentage Rate shown on the Note.

3. LATE CHARGE. Grantor will pay a late charge of $6.00 on any installment paid more than 15 days aiter the duc date.

4. PARTIAL RELEASE. Grantor shall not be entitled to the partial release of any of the above described property unless a specific provision providing
therefor is included in this Deed of Trust- In the event 2 partial release provision is included in this Decd of Trust, Granior must strictly comply with the terms

thereof. Notwithstanding anything hercin vonuined, Grantor shall not be eatitled to zny release of property unless Grantor is not in default and is in full
compliznee with all of the terms and provisions of the Note, this Deed of Trust, and anv other instrument that may be securing said Note.
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.paid hy-Beneficiarv.and charged to.1he Noié:and stcured by this Deed.of Trust. . .
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5, WASTE. The Grantor covenants that'he will kegp the premises herein conveyed in ds good order, repair and condition as they are now, reasonable wear and
tear-excepted, and thathiewill fiot commit or_permit.any waste, | . e -
6: WARRANTIES. Granior.covenants with Trustee aiid Beneficiary.that he isseized of the premises infee simple, has the right to éonvey the same in feesimple,
that titlé is marketable,and fice and clear of all encumbrances, and that he will warrant and defend the title against the lawful claims of alf persons whomsoever,

except for the exceptions herejnalter stated. Title to the property hercinabove described Is subject to the following exceptions:

7. DUE ON SALE.'If thé above déscribed property, or any part thereof, is sold, conveyed, transferred or assigned without the prior written consent of the
Beneficiary, its successors, or dssigns, such aét shall constitute a defauit in thie terms of this Deed of Trust, and the entire balance secured by this Deed of Trust may
be declared due and payable at the option of the Beneficiary, its successor or assigns.

2. SUBSTITUTION -OF TRUSTEE. Grantor and Trustee covenant and .agree to and with Beneficiary that in case the said Trustee, or any successor trusiee,
shall die, become incapable of acting, renounce his trust, or for ether similar or dissimilar reason become unacceptableto the holder of the Note, then the holderof
the'Note may appoint, in.wriling, a trusteg to take the place of the Trustee; and upon the probate and registration of the sime, the trustee thus appeinted shall
siiécéed to all the rights, povers,and duties of the Trustee. -

9:CIVIL ACTION. In thc event that the Trustee is named as a party to any civil action as trustee in this Deed of Tsust, the Trustee shali bg entitled toemploy an
atiorney at law, including himself if he is a licensed attorziey, to represent him insaid actionand the reasonable attorney’s fees of the Triste&in'such action shallbe
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10, PRIOR LIENS. Default under the terms of any instrument secured by a lien to which this Deed of Trust is subordinate sh“a!!\oo}liu}gfg' Jefaulelicreunder.
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IN WITNESS WHEREOF, Borrower has executed and sealed this Deed of Trust.

z i; 2*57 | WITNESS

Use Black Ink

by - v E
v p— - . L ALY e o]
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Ry ACKNOWLEDGEMENT BY WITNESS "L o
SEALSTAMD 4 » 200, T
’ ._46-;:;{;:::::‘)‘_d@H;GKROLINA Wilkes County.
LAY Vel i i
B C{", Or\' AR ﬁ,-a}l:lc;fhry Public of the County and State aforesaid, certify that Ricky Rilby
:‘t g:ﬁ: N SR du" pcr§0}1$l§ f'apip_a_rcd before me this day and being duly swormn, stated that in hisfher presence and
3& ?—_ B " o) G ’:'j ZE “\';_.BQEEV:‘AJO Legrand his/ her. signed
?;,n.“:sz' PSR & thgfgregoing Deed of Trust.
B LT, B
__jr’f/,!’ s 77 Ty Witness my hand and official seal this. 2th day of _March 19_87
e, 2 I' b ;::':.:;__-_'“"‘ - -
*?.jﬁ%?‘ “‘“fuuuﬂ *" My commission expires _ 2=23 -88 %M Z& Momw Public
o ~ :Z’“_::a. d) ﬂ
T . - -
7 i, ACKNOWLEDGEMENT BY GRANTOR
' oy,

County.

. - .,
Py ':.' + % _""5. . .
SEALSTAME.. - %GRy carOLINA, _ Wilkes
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s QT;!J?I;/:LN;!;"D' Piibtic of the County and State aforesaid, certify that
- [=

Z iy
;.; ‘___E "-“; m..-% I}ftt? Jo Legrand Grantor,
_’i:;;',’ T, p UBE i“p€':|:§2:i‘r}a'}§ appeaséd before me this day and acknowledged the exccution of the foregoing instrument. Witness my hand and official
=5 . B - F -
%, +- -+ 55" Stampior seal, this _5th _dayef__March 19,87
e e, g 2-23-88 ; '
RSN T gy, i My commission expires: =0 _ : = Notary Public
. L2
T

STATE OF NORTH ‘CAROLINA N
e - ASSIGNMENT
COUNTY OF w.\)C-ES < ‘
FOR VALUE RECEI

VED. ull of the nght, utlc and interest of, in and to the within Deed of Trust is hereby transferred, set over and conveyed unto
Goldome Credit Coxrporation .

“,hos,_.;édms;s' Two Perimeter Park South, Birmingham, Al. 35243

together with the nole thereby secuted, the mandy duc and 1o become due thereon, and alf right, title and interest of the Assignor to the lands described and
conveyed in the within Deed of Trust and the right of foreclosure thereon.

IN WI'TNESS WHEREOF. the undersigned hias caused 1his instrument to be exccuted this 2 Lh day of March L1987
ATTEST: ‘ L&M Const. Co., A Partmership .
: : oy, Marie W. Whitworth 2., szz&a&é
ASSISTANT SECRETARY - TITLE: Partner = -—
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CORPORATE NOTARY ACKNOWLEDGEMENT
STATE OF NORTH CARGLINA INDIVIDUAL NOTARY ACKNOWLEDGEMENT
COUNTY OF . : STATE OF NORTH CAROLINA

. a Notary Public of the County and State aforesaid. cerlify that

COUNTY OF Wilkes
- : i i 3th March
pensonatly canie-before-me this day and acknowledged that he is “;37 day of . -
the Secretary of 19_2.4_ | personzlly came before me, the undersigned Notary VPrub)Lic.
] ; B zcting in and for said Statc and County, e e “";;
- =" Lo U -‘% ~
a corporation, and tha by autherity duly given and ay the act of the Ma_’rle . Wt_‘ltwort‘t{ e‘_‘_‘%‘-‘;b 2 ”’”'—,‘,;1 == .
corporation. the forcgoing instrument was signed in its name by ity who, being by me duly sworn, sa_xsl%’«h: :&bmnd:ﬁdl_ﬁld&qnbgding}q_d
Proident who exceuted the foregoing assignient agil ackfowledged thckxechtion of. .,
- rendent. the loregoing instrument 1o be His frec3ad v_o‘[umgd T U S
sealed with its corporate seal and attested by WITNESS my hand and official scaldhihedyda rﬁa&gfqﬁﬁ_ﬁd&*ﬁ‘
-y - - LI TS =t-A
_ as s < AR 2 e =

O o TR A 2T

— . Scerctary. £
"WITNESS my hand and official seal onthe dayand yearsot forthabowe. ?g‘é?;‘:nm;g}‘ !E(:::piru:
SEAL REQUIRED

NOTARY PUBLIC
My Commission Expires:

SEAL REQUIRED - im e eaX
< - 1}(‘0 _ - PN w VA f‘{f Z‘("j-'l ﬂ ,/V.C ) ‘h;‘w
The foregoing Certificate(s) of _, jMOJ.? W- {tgeidd Iy . (e -
is_are certifivd to be correet, m}_\. instrumdin and this ccr‘ul‘ncaf are duly registered at the date and time #7d in the Book and Page shovm on the first page hereof
: L—E— SFEAS. RE&:STEB OF DE.EDS REGISTER OF DEEDS FOR FORSYTH  county
By » < Deputy/ Agmintme-Regisier of Deeds

wx 13360490

»
e n A er——— e v

i e A A = am

T e = A ol et B e




