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-SATISFACTION: This debt secured by the within Deed of Trust together
with the notels) secured thereby has been satisfied in full.
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This instrument prepared by

Thomas T. Crumpler

Brief Description for the index

NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST madethis 31ST day of

December

.19 86, by and between:

GRANTOR

B8 & B Realty, a North
Carolina General Partnership

TRUSTEE

Thomas T. Crumpler

BENEFICIARY

H. F. Craver,dr. and wife,
Joyce P. Craver

Enter in appropriate block for each panty: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their hers, successoms, and assigns, and shall include singular, plural,

masculinie, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebted to the Beneficiary in the pnncoipal sum of
Seventy-five Thousand and 00/100--==~=w==mmmmcmmmmm e e oo oo Doltars (579, 000. 00

—————— - T 1 S T T A k-

as evidenced by 2 Promissory Note of even date herewith, the terms_of which are lr.corpc-zraied herein by reference.
January 31,.1987

Promissory Note, if not sooner paid, is

),
The fina) due date for payment of said

NOW, THEREFORE. as. security for-said indebtedness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust and costs of
collection (including attomeys fees as provided in the Promissory Note) and other valuable consideraion, the recerpt of which 15 hereby acknowledged, the Grantor
has bargained, sald, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey 1o said Trustee, his hewrs, or successars, and

assigns, the parcells) of land sittiated in the City of
Forsyth

Ninston-Sa]em

Winston

. Township,

- County, North Carolina, (the “Premises) and more particularly described as follows: - -
- - - w
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TO HAVE AND TO HOLD sald Premilses with all privileges and appurtenances thereunto belonging, to sald Trustee, his helrs, successurs, and assigns forever, upon the trusts @itms and conditions, nd for the uses
keteinafier set forth,

rante N i nce with its terms, logether with interest thereon, and any renewals orexiensions thereof in whole ot  part, all other sums secured hereby and shall com Iy with
us'mi\fmﬁ] L?r?n?emdoéeﬁbmng :;f El;wﬂlmc&?am then this com:gence shall be nutt and void and m; be cancelled of recard at the request and the expense of the Grantor I, however, there shall be any
default {2} In the payment of any sums due under the Note, this Deed of Trust or any other instrument securing the Note and such default ... not cured within ten 1101 days from the due date. or (b) if there shall be default in
any of the other covenants, terms or conditions of the Note secured hereby, or any failure orn to comply with the covenants, terms or conditions cantalned in this Deed of Trust or any other instiument secunng the
Nole and wuch default is not cured within fifteen (15) days after written notice, then and in any of such events, without further notice, it shall be awfu! for and the duty of the Trystee, u{)on request of the Beneficiary 10 sell
the land hereln conveyed at public auction for cash, afet having first given such notice of hearing as to commencement ol foreclosure ings and obtained such findings or feave of court as may then be required by taw
and giving such notice and advestising the time and place of such sale In such manner as may then be provided by law, and upon such and any resales and upon comphance with the law then relaung to foreclosure
proceedings under power of sale to convey title 1o the purchaser in as full and ample manner as the Trustee Is empowered. The Trustec shall be authonzed 1o retain an anomey to represent hitm in such proceedings.

: f dl after the Trustee retains his commission, together with reasonable atiomeys fees Incuired by the Trustes in such proceeding, be applied to the costs ol sale, including, but not limited 10, costs
ol?ﬁ%ﬁ::a?fus&‘:mg:nu, cgu of lleucordin;. service fees and Incidental expendnures, the amount due on the Note hereby secured and advancements and othes ssms expended by the Beneficiary according o the

ovisi erec] and otherwise a3 required by the then existing law relating ta foreclosures. The Trustee's commission shall be five percent (5% of the gross proceedsofthe saleorthe mmimum sumat$
mm;‘is gru?er. z:t‘r‘a compiert ﬁorecb!gwm In the m‘r‘u forecbsu?e is commenced, but not completed, the Gnntor d\lﬁe;;ay all expenses ﬁscurrcd by Trustee, 1ncluding reasonable attomeys fees, and a parwat
COMMISSIon Com on five per cent (5%) of the outsumrmF indebtedness or the stated minimum sum, whichever i greater, in accordance with the follovan, schedule, 10-wa_ onedourth (%} thereol before the Trustee
nsues a notice of hearing on the right ta foreclosure; one-hall (44} thereof after issuance of sakd notice; three-fourths () thereof after such hearing, and the greaterof the full commission of minimum sum after the inuul sale.,

And the said Grantor does hereby convenant and agree with the Trustee as foliows:

1 INSURANCE. Grantor shall keep all improvements on said land, now ar hereafier erected, constantly insured for the benefit of the Beneficlary against loss by fire, windstarm and such other casualties and CONUNgencies,
in such manner and in such companles and {of such amounts, ot less than that amount necessary to pa’y the sum secured by this Deed of Trust, and as may be satisfaclory to the Beneficiary. Grantor shall purchase such
nsutance, pay all premiums therefor, and shall deliver to Beneflciary such policies along with evidence of premium payment as long as the Note secured hereby remans unpad H Grantor fails to purchase such insurnce
pay premiums therefor or deliver said policies along with evidence of payment of premiums thereon, then Beneficiary, at his opton, may purchase such insurance Such amounts paxd by Beneficiary shall be added to the

rincipal of the Note secured by this Deed of Trust, and shall be due and payable upon demand of Beneliciary, All proceeds from any insirance 10 maintained shall at the option of Benefictary be applied to the debt secured
rmeby and if payable in installments, applied In the inverse order of maturity of such installments or to the repair or reconstruction of any Improvements located upon the Property.

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments and charges as may be lawfully Tevied against s2id Premises within thirty (30} days aher the same shall become due. In the =vent that Grantor

fails to 50 pay all taxes, assessments and charges a3 herein required, then Beneficiary, at his option, may pay the same and the amounis so paid shall be added 10 the pnncipal of the Note secured by thes Deed of Trust, and
shall be due and payable upon demand of Beneficiary,

3. ASSIGNMENTS OF RENTS AND PROFITS. Grantor assigns 1o iary, in the event of defauk, all rents and profits from the land and any improvements thereon, and authonzes Beaeliciary to enter 1pon andtake possession
of such Lind and improvements, to rent same, atany reasonable rate of rent determined by Beneficiary, and after deducting from any such rents the cost of reletting and collection, to apply the mmainder to the debt secured hereby,

4. PARTIAL RELEASE. Grantor shall not be entitfed to the panial ielease of any of the above described propetty unfess a sﬁciﬁc provision providing thesefor is encluded 1n this Deed of Trust, In the event a partial release
provisicn »¢ included in this Deed of Truw, Grantor must strictly comply with the tems thereof, Notwithstanding anything herein contained, Grantor shall not be entited to any release of propety unless Grantor 1s not in
default and is in full compliance with all of the terms and prowisions of the Note, this Deed of Trust, and any other nssument that may be secunng saxd Note,

5. WASTE. The Grantor covenants that he will keep the Premises herein conveyed in as good order. repair and condiion as they are now, reasonable wear and tear excepted, and will comply with all governmental
requirements respecting the Premises or their use, and that he will not commn or perma any wasts,

6. CONDEMNATION. In the event that any or all o the Premises shall be condemned and taken under the power of eminent domain, Grantos shall grve immeduate writien notice to Beneficlary and Beneficury shall have
the right 10 receive and collect all damages awarded by reason of such taking, and the right 1o such damages hereby 15 assigned to Beneficrary who shall have the discretion to apply the amount so recewed. of 2ny pant
thereol, 1o the indebiedness due hereunder and if payable in instaliments, applied in the inverse order of matunty of such insiallments, or 1o any alteranon, repau or restoration o,the Premises by Grantor,

7. WARRANTIES. Grantor covenants with Trustee and Beneficiary that he is seized of the Premises in fee simple, hasthe right 10 conw

eythe same in fee simple, that inle rs marketable and free and clear of all encumbrances,
and that he will warrant and defend the title against the Lawfu! claims of all persons whomsoever, except for the exceptions hereinafier stited, Title to the property heremabove desenbed is subject 1o the following exceptions;

Easements, rights of way and restrictions of record.

8. SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agree 16 and with Beneficiary that in case the said Trustee, of Any successor trustee shall die, become incapable of acting, renounce his teust or for any
reason the holder of the Note desires to replace said Trustee, then the holder may appoint, in whLing, 2 lrustee o take the place of the Trustee, and upon the probate and tegistrabon of the same, the tnatee thus appointed
shall succeed to all fights, powers and duties of the Trustee.

THE FOLLOWING PARAGRAFPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE 15
MARKED AND/OR INITIALED.

9. SALE OF PREMISES. Grantor agrees that if the Premises or any part thereof or interest therein is soid, astigned. transferred. conveyed of otherwrse alienated by Grantor whether voluntarily or involuntanly or by
openration of law [other than: {il the creation of a hen or other encumbrance subardinate 10 this Deed of Trust which does not relate 10 & transler of ngh

: " n - e 15 of occupancy in the Prenuises, (u} the Creation of a purchase money
secunty interest for household appliances: (ifi) a transfer by devise, decent, or operation of law on the death of a jointtenant of tenant by the entirety. (vl the grant of a leasehold interest of three (3} years or less not contain-

ing an option Lo purchase: (v} translfer to 2 relative resulting from the death of a Grantor:; tvila transter where the spouse of children of the Grantor become the ownerof the Premises, ivii) & transfer resulting from a decree of
4 disclution of marriage, legal separation agreement, of from an incidental property settlement a ent, by which the spouse of the Grantor becomes an awner ofthe Premuses, fvinl a transfer into an mtes vn os tust in
which the Grantor is and remains a beneficiary and which does niot relate to a transfer of fights o ocupancy in the Premises), without the pnot witten consent of Beneficury, Benefury atits own option, may declare the
NMote secured heretry and all gther obligations hereundet to be forthwith due and payable Any change in the Tegal or equitable tile of the Premises or i the benefica ownership of the Premises. including the sile
conveyince or disposition of 2 majpority inierest in the Grantor if a comaration or partnershup, whether or not of record and whether or not forconsideration,

shaltbe deemed to be the transfer of an interest in the Pramises.
10. ADVANCEMENTS. il Grantor shall ful ta perform any of the covenants or obligations contained herein of in any other wngrument gven a3 addmonal secunty for the Note secured hereby the Beneficary may but wihout
obligation, make advances o perform such covenants or obigalions. and all such sums so advanced shall be added 10 Js. pnncpal sum sEalt bear interest 21 the rate provaded in the Note secured hereby for yarr;sduz aferdefaulr
and shall be due from Grantor on demand of the Benwficlary Na advancement or anything contained in thrs paragraph shall constaute a waner by Beneficury or prevent such fadure to perform from constituting an event of defauk.

11 IDEMNITY. I any suit o proceeding be brought against the Trustee or Beneficiary or if any suit of proceeding be brought which may affect the value or title of the Premises, Grantor shall defend, indemnify and hold
harmiess and on demand reimburse Trustee of Beneficiary from any 1oss, cost, damage 0r expense and any sums expended by Trustee of Beneficiary shall bear interest a3 provided in the Note secured hereby fot sums due
atter default and shall be due and payable on demand.

12, WAIVERS, Grantot waives all rights to require marshalling of assets by the Trustee ot Beneficiary No delay or omusson of the Trustee or Beneficary in the exercise of any nght, pawer or remedy ansing under the Note
of this Deed of Trast shall be deemed a wavies of any default of aquwescence therein or shall impair o waive the exeecise of such nght, power or remedy by Trestee or Benehcary at any other tme.

13. CIVIL ACTION. In the event that the Trustee is named as a panty 10 any civil action s Trustee in this Deed of Trust. the Trustee shall be enttled to emploz,
amamey, 1o represent him in sid 3cbon and the reasonable antomey’s fee of the Trustee in such action shall be paid by the Beneficary ind added to the principal of
the rate provided in the Note for sums due afier defauls.

14. PRIOR LIENS. Delault under the terms of any instrumens secured by a fien 16 which this Deed of Trust 18 subardinate shall ¢ defautt hereund
15, OTHER TERMS.

an antomey at Lw including lumsell o he 15 a licensed
€ Mvote secured by this Deed of Trustand bearinterest at

N WITNESS WHEREOF, the Grantor has hereunto set his hand and seall or if compotate has caused thr instrument 10 be signed o its corporate name by ds duly suthonzed officens and ds seal 1o be hereunto affixed
authonity of sts Board of Directon, the day and year first above witen. by i ol by

{Corporate Name) .
B & B REALTY, a N.C. General Partnershipyuy,

By: . /7 /;éﬂ‘éc O (SEAL)
President . butier, Jr..7General Pariner
ATTEST: A {SEAL)
Secretary (Corporate Seal) {SEAL)
- LZenpral Partner
NORTH CAROLINA, ___Forsyth County.

Sgneral Partners of B & B Realty, a N. C. General Partnership

Granlor,

sonally appeared before me this day and acknowledged the etgc‘:h&w 3'&10&%:@?0!;3 :r?sﬁunslgn].ﬂv’()n%t&? &%ELE&

ial stamp or seal, this 318t day of _December g
!

y Commission expites: ‘Notary Public
SEAL-STAMP NORTH CAROLINA, County.
1, a Notary Public of the County and state aforesaid, cenify that
Grantor,
personally appeared before me this day and acknowledged that _heis Secretary of

a North Carolina corporation, and that by authority duly
given and as an act of the corporalion, the foregoing instrument was signedinitsname by its

President, sealed with its corporate seal and attested by asits Secretary,
Witness my hand and official stamp or seal, this day of , 19
My Commission expires: Notary Public

The foregoing Centificate(s) of (JQ'\-\\\: C “rvu‘“ ‘t\xlm.kqm - \'\r\@ ?ﬂf\_nmégk C_.\ NC -

REGISTER OF DEEDS FOR
Deputy/Asststamt-Register of Deeds.

NC B-ﬁ,ﬁﬁgﬁgmmwgzﬂ@was-mmhamxmmunauAm-wslumwamaco,muamzmrmuc&m | 583 P 7[] 2

is certified to be COTWWQ%WUW cegistered at the date and time and in the Book and Page shown on ﬂ#ewmot.
COUNTY

By AN~

- ae e,

U R

am w0 mmaarmower 3 e g
o o TR AT AT e T L

T e e e e e e - . =

e e

Notary Public of the County and state aforesaid, cerufy that William M. BU“EY‘a Qi", & James A. BUt]Er‘,j
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EXHIBIT "A™
Tract 1:

BEGINNING at an iron stake in the north line of 15th Street, formerly
Graham Street, 315 feet east of Patterson Avenue, formerly Depot St.,
and 10 feet east of the southeast corner of Lot 22, Block 8, as shown
on the Map of "Bramlette Place", recorded in the office of the Register
of Deeds of Forsyth County, North Carolina in Map Book 8, at Page 5;
running thence through Lot 21 of said recorded map, northerly 140 feet
to an iron stake in the south line of a 10-foot alley, 10 feet east of
the northeast corner of said Lot 22; thence with the south line of said
alley, easterly 100 feet to an iron stake 10 feet east 0f the northeast
corner of Lot 20 of said recorded map; thence through Lot 19 of said
recorded map, southerly 140 feet to an iron stake in the north line of
said 15th Street and 10 feet east of the southwest corner of said Lot
19; thence with the north line of said street, westerly 100 feet to the
beginning, being the east 40 feet of said Lot 21, all of Lots 20 and 19
and the west 10 feet of Lot 18, Block 8, of said recorded map.

There is also hereby conveyed all right, title and interest which the
grantors may have in and to an alley referred to in above description.

Tract 2:

BEGINNING at a stake at the southwest intersection of 16th Street and a
15-foot alley, said stake being 200 feet East of the southeast intersec-
tion of Patterson Avenue and 16th Street, and running thence southward-
ly along the west line of said alley ninety (90) feet more or less to a
stake; thence running westwardly along the line of Charles R. Ferguson

line 50 feet to a stake; thence northwardly on a new line 90 feet, more
or less, to a stake in the south line of 16th Street; thence eastwardly
along the south line of 16th Street 50 feet to the place of BEGINNING.

Tract 3:

BEGINNING at an iron stake in the south line of Academy Street as estab-
lished by the City of Winston-Salem, and being 250.4 feet Westwardly
from Hutton Street; running thence Southwardly and falling in with the
division line of Lots 5 and 6, 158.4 feet to an old iron stake, the
division corner between Lots 5, 6, 12 and 13; thence with the North

line of Lots 12 and 11, Westwardly 60 feet to an iron stake in the

north line of said Lot 1ll; thence on a new line Northwardly 176 feet,
more or less, to an iron stake in the south line of Academy Street as
estapiished by the City of Winston-Salem; thence with the present south
line of Academy Street as established by said City as it curves in an
easterly direction a chord measurement of 60 feet to the place of BEGIN-
NING, being all of Lot 6, the eastern portion of Lot 7, Block 6 and a
part of Academy Street on Map of Granville Place, recorded in Plat Book
1, Page 99(2) in the office of the Register of Deeds of Forsyth County,
N. C., said part of Academy Street as shown on Map of Granville Place
being abandoned as a public street by reason of the City having relo-
cated said Academy Street. Deed Book 665, Page 24, (Lot 6 and 7D,

Block 629, Forsyth County Tax Maps), and being the identical land de-
scribed in Deed from W. Bryan Booe to S. J. Craver (Single) dated Novem-
ber, 1963 and recorded in the office of the Register of Deeds of For-
syth County, N.C. in Deed Book 872, Page 252. See Will of S.J. Craver.
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