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'HUNDRED TWELVE AND 90/100

‘Promissory Note, if not sooner paid, is

Dec 31 3 o PH'86

- . " L.E. SPEAS ‘rg‘) o
SATISFACTION: This debt secured by the within Deed of Trust together e
with the notels) secured thereby has been satisfied in full. REGISTER OF DEEDS >
Thisthe day of A9 FORSYTH LTY. N.C.. v
Signed: Q
Recording: Time, Book and Page, _
Tax Lot No. __ Parcel tdentifier No.
Verified by County onthe day of 19
by
Mail after recording to ¢Lu4a./f'

7
‘30'( A[,v/{'-wf /fu((. #2903 LS, Are. 276
# t 7 7 7

This instrument prepared by ___Richard F, Prentis, Jr., Attorney at Law, Durham, NC
Brief Description for the index I I

NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST made this 30th day of December .19 86, by and between:

GRANTOR TRUSTEE BENEFICIARY

SHUGART ENTERPRISES, INC.
formerly known as

FOX CREEK LIMITED PARTNER- LESLIE G. FRYE SHUGART DEVELOPMENT CO., INC.

SHIP, an Illinois Limited 1220 Host—rmat—Street

Partnership Winston-Salem, NC 27101
-30[5—/427q?aax/ /4&(‘*203

£ 3

Enter in appropriate block for each party: name, address, and, il appropriate, character of entity, e.g. corporation or pantnership.

The designation Grantor, Trustee, and Beneficiary as used herein shall include said panties, ther heirs, successors, and assigns, and shall include singutar, plural,
masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor 1s indebted to the Beneficiary in the principal sum of SIX HUNDRED FIFTY FOUR THOUSAND THREE

as evidenced by a Promissory Note of even tBte heresvilh, tgi terrisgréfivhach are incorporated heremn by reference. The final due date for payment of aid
ecember N

NOW, THEREFORE, as secunity for said indebtedness, advancements and other sums expended by Beneficiary pursuant to this Deed cf Trust and costs of
collection (inctuding attomeys fees as provided in the Promissory Note) and other valuable censideration, the receipt of which is hereby acknowledged, the Grantor
has bargained, sold, given, granted and cunveyed and does by these presents bargam, sell, give, grant and convey to said Trustee, his heirs, or successors, and

assigns, the parcells) of land situated in the Cityof ___Winston~Salem ) Winston

Township,
Forsyth

County, Nonth Carolina, {the “Premises’) and more particularly described as follows:

BEING KNOWN AND DESIGNATED as the entire tract known as FOXCREEK, as
recordedin Plat Book 30, pages 175 and 176, in the Office of the
Register of Deeds of Forsyth County, North Carolina, reference to
which is hereby made for a more particular description.

Tax Lot 113, Block 3899,
Reference is made to Exhibit A attached hereto for a more particular
description of this property.

THIS 1S A PURCHASE MONEY DEED OF TRUST.
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TO HAVE AND TO HOLD said Premises with all
herenafter set forth,

If the Grantor shall pay the Note secured hereby in accordance with its temns, togetherwith Interest thereon, and any renewals or extensions thereof in whole of in part, al othet sums secured hereby and shall comtﬂy with
all of the covenants, terms and conditions of this Deed of Trust, then this conveyance shalt be null and void and may be cancelled of record at the request and the expense of the Grantor I, however these shall be any
default (2} in the payment of any sums due under the Note, this Deed of Trust or any other instrument secunng the Note and sech defzuft 15 not cured within len (10 days from the due date. or {b) il there shall be defauit in
any of the-other covenants, terms of conditions of the Note secured hereby, ot any failuse or neglect 1o°comply with the covenants, terms or canditions contained in this Deed of Trust or any other instrument secunng the
Note and such default 15 pot cured within {ifteen (15) days afier whtten notice, then and in anJo such events, without further notce,

PB

L 1t shall be tawiul for and the duty of the Trustee uPon request of the Beneficiary, 10 sell
the land herzin conveyed at public auction for cash, aer having first given such notce of hearing as to commencement of foreclasure proceedings and obtaned such findings or leave of court 24 may then be required by law
and giving such notice and advertising the ume and place of such sale in such manner as may then be provided by law, and upan such and any resates and upon compliance with the law then relating to foreclosure

proceedings under power of sale to convey title to the purchaser in as full and ample manner as the Trustee 15 empowered. The Trustee shall be authonzed to retain an attomey to repeesent him In suc proceedings.

The proceeds of the Sale shall afier the Trustee retains his commission, together with reasonable attomeys fees Incurred by the Trustes in such proceeding, be applied to the costs of sale, including, but not hmited to. costs
of collection, taxes, assessments, costs of recording, service fees and incidental expendriures, the amount dus on the Note hereby secured and ad

advancements and other sums expended by the Bensficizry according to the
provisions hereof and otherwise as megulred by the then existing law relating to foreclosures, The Trustee’s commission shall be five percent (5%) of the gross proceeds of the sale of themnimumsumof § .
whichever is greater, for 2 completed foreclosure. In the event foreclosure is commenced, but not completed, the Grantor shall pay all expenses incurred by Trustee, in¢luding reasonable attomeys iees. and a parual
commission computed on five per cent (5%) of the outstanding indebtedness or the above stated minimum som, whichever 15 greater. n accordince with the followang schedule towr onedourth (v} thereof belore the Trustee
155Ues 3 notice of hearing on the right to foreclosure; one-hall (1) thereof after issuance of sad notice; threedourths (% thereof after such hearing; and the greater o?

the full commission or mimmum sum afier the mtal sale,
And the s2id Grantor does hereby convenant and agree with the Trustee as follaws;

1, INSURANCE, Grzntor shall keep atl improvements on said land, now or hereafier erected, constantly insured fos the benefit of the Beneficiary agamnst loss
in such manner and in such companies and for such amounts, not less than that amount necessary to pay the sum secured by this Deed of Trust, and as may be satisfactory 1o the Benefictary Grantor shall purchase such
insurance, pay all premiums therefor, and shall delrver to Beneficiary such policies along with evidence of prentum payment as fong as the Note secured hereby remauns unpaid If Grantor Bails to purchase such insurance
pay premiums therefor or deliver said policies along with evidence of payment of premiums thereon, then Beneficiary, at his aption, may purchase such insutance Such amounts pad by Beneficiary shall be added 1o the
R:rncipa'l of the Note secured by this Deed of Trust, ard shall be due and payable upon demand of Beneficiary. All proceeds from any insurance so maintaimn,

) ed shall at the option of Beneficiary be applied to the debl secured
eby and if payible in Instalfments, appliad in the inverse order of matunty of such installments or to the fepair of reconstruction of any improvements located upon the Propesty,

2, TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assassments and charges as may be lawfully levied against said Premises within thisty {30} days after the same shall become due In the event that Grantor
falls to 50 pay all taxes, assessments and charges a< herein required, then Beneficiary, at his option, may pay the same and the amounts 5o paid shall be added to the pancipat of the Note secured by this Deed of Trust, and
shall be due and payable upon demand of Beneficiary,

3, ASSIGNMENTS OF RENTS AND PROFITS. Grantor assigns to Beneﬁch%ln the event of default, all rents and profits from the land and anyimpeovements thereon, and authonzes Beneficiary to enter upon and take possesuon
of such land and improvements, 10 rent same, at any reasonable rate of rent determuned by Beneficiary, and after deducung from any such rents the cost of reletiing and collection, 1o apply the remander 10 the debt secured heroby

4, PARTIAL RELEASE, Grantor shall net be entitled to the partial release of any of the above described property unless a s&ciﬁc provision providing therefor is wicluded in this Deed of Trust In the event a parval release

provision is included in this Deed of Trust, Grantor must strictly comply with the terms thereol Notwithstanding anything herein contamned, Grantor shall not be enntled 1o any release of propeny unless Grantor 1s notin
default and is in full compliance with all of the 1erms and provisions of the Note, this Deed of Trust, 2nd any other mstrument that may be secunng saud Note.

5. WASTE. The Grantor covenants that he will keep the Premises berein conveyed in as good otder, repait and condrtion a5 they are now, reasonable wear and tear excepted, and will comply with all gosemmental
requirements respecting the Premises or their use, and that he will not commet or permit any waste,

6, CONDEMNATION, In the svent that any or all of the Premises shall be condemned and taken under the pawer of eminent domain, Grantor shall gne immeduate wi
the right to receve and collect all damages awarded by 1eaion of surh tsking, and the right 1o such dama{gu hereby 15 assigned ta Beneficiary who shall have the disc
thereo], 10 the indebtedness due hereunder and if payable in installments, apphied i the inverse grder o

7. WARRANTIES, Grantor covenants with Trustee and Seneficiary that he is seized of the Premises in fee
and that he will warrant and defend the title againyt the Lawful cLawms of alt penons w homsoever,

privileges and appurtenances thereunto belonging, to said Trustee, hus heirs, successors, and assgns forever, upon the trusts, terms and condrtions, and for the uses

i

by fire. windstorm and such other casualives and COANNZERCIes

tien nouce (0 Beneficury and Beneficiary shall have
retion to apply the amount 30 recened or any part
matunty of such instaliments, or te any alteraion, replir or restoration of the Premises by Granlor.

simple, has the right 10 convey the same infee umple that title 1s marketable and free and clear of all encumbrances
except fot the exceptons heteinafier stated, Tutle 1o the property heretnabove descnbed 15 subject to the following exceptions

e e

6. SUBSTITUTION OF TRUSTEE. Grantor and Trugiee covenant and agrecto and with Beneficiary that in case the said Trustee, or any suceessor trustee, shall die, become incapable of acting. renounce histrust or for any
reason the holder of the Note desires to replace said Trustee, then the holder Mmay appoint, in wating., A trustee (o take the place of the Trusiee, and upon the probate and regnitation of the same, the trustee thus appointed
shall succeed 10 all rights, powers and duties of the Trustee,

THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE 15
MARKED AND/OR INITIALED.

9. SALE OF PREMISES, Grantor agrees that if the Premises or any pant thereol ot i therein is sald, assigned transferred. conveved or otherwsse alienated by Grantor whether voluntanly or involuntaniy or by
operation of law [other than: (i) the creation of 2 Iien or other encumbrance subordinate to thrs Deed of Trust which does not relate to X wansfer of nghts of occupancy in the Premuses, () the creabion of 3 purchase money
secusity interest for household appliznces: (iii} a transfer by devise, decent, or operation of law on the death of 3 toint tenant or tenant by the entirety {ivl the grant of a leasehold interest of three () years of fess not contain.
ing an option 10 purchase; iv) a transfer to a relative resutting from Lhe death of 3 Grantor: tvi] a transfer where the spouse of children of the Grantor become the owner of the Promises, tviha transfer resulting from a decree of
a 5iw!utinn of marriage, fegal separation agreemient, or ltom an incidental propery setifement atg;eernem. by which the spouse of the Grantor becomes an owner of the Premises, tvin) 3 transfet into an inter vivos ttust in
which the Grantor is and remains a beneficary and which does not relate ta a transier of nghts o oCeupancy in the Premuses), without the prot wntten consent of Benefic Beneficuary atils own ophion, may declare the
H Note secured hereby and 21l other obligations hereundes to be forthwith due and payable Any change in the legat of equitable tile of the Premrses of in the beneficial ownerstup of the Premises, including the safe

conveyance or disposition ¢f 3 majonty mnterest in the Grantor if 2 corporation of penrership, whether o not of record and whether or notfor consdention, shall be deemed to be the transfer of an interest 1n the Premises,
10, ADVANCEMENTS, If Grantor shall f2il 1o perioem mol the covenants or obigations contained herein or in awu instrument sE-m a3 addtional security for the Note secured hereby, the Beneficlary may but wehout
oblgation, make advances to peronm such cavenants or oblgations, and all such sums so advanced shall be added to the pancipal sum. shall bear interest at the rate provided mn the tote secured herety fof sums due after default
and shall be due from Grantor on dema—d of the Beneficury. No advancement or anything contained in thes paragraph shall consttute a waiver by Benchiciary or prevent such failure o perform from consttuting an event of default.
15, INDEMNITY, If any suit of proce ding be bg:‘ggh: against the Trustee or Benelicury ot if any sunt or proceeding be brought which may affect the value or ttle of the Premises, Grantor shall defend, indemmity and hokt

harmless and on demand reimbure Trusiee or Beneficiary rom any toss, cost. damage or expense and any sums expended by Trusiee or Beneficiary shall bear interest a3 provided in the Note secured herebry for sums due
afier delauh and shall be due and payable on demsand.

12. WAIVERS. Grantor waives a1l rights to requice marshalling of assets by the Trustee or Beneficiary Nodeliy or omission of the Trustee or Beneficiary in the exercese of any fight, power or remedy ariuing under the Note
o1 this Deed of Trust shall be deemed 3 wavier of any delult or aguiescence therewn ar shall impair or warve the exercise of such nght, power or remedy by Trustee of Benehcuary at any other time,

13. CIVIL ACTION. I the event that the Trustee Is named a4 2 party 10 any ¢l action as Teustee i this Deed of Teust. the Trustee shall be entatled to employ an attarney at law including himsell d he 18 3 heensed
atlomey, 1o represent him in said achion and the reasonable attomey's fec of the Trusiee i such action shall be paid by the Beneficiary and added to the principal of the Note secured by this Deed of Trust and bearinterest at
the rate provided in the Note for sums due after defaul.

14. PRIOR LIENS, Delault under the terms of any instrument secured by a fien 16 which this Deed of Trust is subordinate shall consutute default hereunder,

15, OTHER TERMS.
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4 hereuno set B nd and seal orif corporate has cauved this instrument 10 be s1gned i its corporate name by s duly authenzed officers and its seal 1o be hereunto affixed by
"R LIPS B AR TRERERTE ™

P, an Illinois
Limited Parfnershi FOX CR

By:0/& R CARGLINA, INeTy-an &llinois corporation

Byt | {ttronl chfierr

Presigent
ATTEST:
1 T
A‘\

A5 Secre/l% {Corporate Seal)

o7

Wonm CAROLINA, c" "&Al\

County,
orpictaL sears |- 2 Nowry Public of the County and state aforesard, cerufy that Jerry Oakley, General Partner of
. OBERT W. Hutaunkoxt Creek Limited Partnership. an Illinois Limited Partnmership Grantor,

| Ty nwo 1 ¥¥. NUBEUIrTT
. @Nomnv PUBLIC—-NORTH CARGH20ak3lly appeared before me this day and acknowledged the execution of the faregomng instrument. Witness my hand and
3 = COUNTY CF FORSHH official ftamp or seal, this_3! _day of __December

. .19 .

19, My Commlssion Expires April 24, 1994y Commission expiresrﬁ'w‘.»-\ 1‘ 2% 1950 @‘ug\*‘;?‘é—qqm&w Public
_ R 5007 )

ST A SEALSTAMP %RggAROLINA. CHALLESTOn

EEK LIMITED PARTNERSHIP, an Illin%)

La |, Part
Bx.ﬁr ! §

Use Black Ink

T SN LT - - : Counryu &/
R T, 1, a Notaty Public of the County and state aforesaid, cenify that __ (o « dtren Ao ed
JFYIR0T T 2 el Grantor.
T L = that__heis, i SoTpof
';:h - "‘"i_'.-:':' '.,..:’,: f § cpipgia 13%&55%0&&%&: gt’ilyagtﬁgmyduly
O Gs.y . N 5 g gi LR3H 8 the comporation, the foregoing inst ment was signed inits name by its
‘-_".}‘-*‘ : ,—\\:f‘." President, sealedwithitscorporatesealandanestedby%‘f:&_as its d Secretary,
v

554
I A~V Witness my hand and official stamp or seal, this %ﬁay of D .
KRR A . .
T e My Commission expures:_ﬂﬂﬁf 22,1995 : - Notary Pubhic

‘3[ TheforegoingCeniﬁcate}ﬂ of {i\‘\ﬁ—n'\\"‘. S . \éf\.m e MQ,OS Ch s C_

‘L’ﬁﬂ(\n’,‘&" W Wil jl ""f\g Y oa MQ _Ca “NEC_
Mﬁr;;:eniﬁed togbeges s HEGISTEROPOEEGate are duly registered at the date and time and 1n the Book and Page sho age hereof.
m REGISTER OF DEEDS FOR %ﬂg COUNTY
Deputy/ xS eemtRegister of Deeds.
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Exhibit A

a——

Registry. Also see Block 3899

BEGINNING at an iron stake in the Western right of way line of
Jonestown Road, the Southeast corner of Mildred T. Sapp in said
right of way line, thence South 81° 30°' 44" East 12.07 feet to an
iron stake located within the right of way of Jonestown Road,

thence South 8° 21' 30" West 100.01 feet to_a nail_in the..

pavement of Jonestown Road, thence South 71° 38" 23" West 35.90
feet to an iron stake in the Western right of way line of
Jonestown Road, the Northeast corner of Betty T. Myers, in said
right of way line, thence South 71° 38' 23" West 398.32 feet to a
monunent, the Northwest corner of Betty T. Myers, thence South 8°
54' 27* East 155.85 feet to a monument, the Southwestern corner
of Myers in the Northern line of Gladys R. Jones, thence North
85° 27' 59" West 1149.10 feet to a rock, corner with Thomas E.
Shutt, thence North 4° 42' 33% Eagt 473.97 feet to an existing
iron stake, thence South 83° 41' gg» East 1,349.62 feet to an
existing iron stake, the Southwest corner of Mildred T. Sapp,
thence South 81° 30' 44" East 157.49 feet to an iron stake in the
Western right of way line of Jonestown Road, the point and place
of BEGINNING, containing 13.529 acres, more or less, in
accordance with a survey made by Kenneth L. Foster, RLS, dated
February 3, 198e6, bearing Project No. 5054-86D. For further
reference see Deed Book 1520, page 835 of the Forsyth Counnty

of the Forsyth County Tax Maps,
Lot 113. A part of the Eastern tip of this property lays within
the right of way of Jonestown Road and an additional 10 feet has
been dedicated for road use along said right of way.
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