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SATISFACTION: The debt secured by the within Deed of Trust
together with the note{s) secured thereby has been satisfied in full.

This the day of 19
Signed:
Recording: Time, Book and Page
Tax Lot No. Parcel Identifier No.
Verified by County on the day of .19

by
Mail after recording to .. HOUSE, BIANCO & OSBORN, P.A. BOX

‘This instrument prepared by I A-

Brief description for the index

NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST made this Y day of Decenber .19 B6 ,byand between:

GRANTCR TRUSTEE BENEFICIARY

TOWERGATE ASSOCTATES HOUSE, BLANCO & OSBORN, P.A. SHUGART DEVELOPMENT CO., INC.

Enter in appropriate biock for each party: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

The designation Grantor, Trustee, and Beneficiary as used herein shall include said parties, their heirs, successors, and assigns, and shall include singular,
plural, masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantor is indebled to the Beneficiary in the principal sum of Ninety-Nine Thousand and
No/loo********************************Dollars‘:‘-ggrooo-oo 3

as evidenced by a Promissory Note of even date herewith, the terms of which are incorporated herein by reference. The final due date for payment of said
Promissory Note, if not soaner paid, is Decenber 9, 1996

NOW, THEREFORE, as security for said indebtedness, advancements and other sums expended by Beneficiary pursuant tothis Deed of Trust and costs of collection
(including attorneys fees as provided in the Promissory Note) and other valuable consideration, the receipt of which is hereby ackmowledged, the Grantor has bargained,
sold, given, granted and conveyed and does by these presents bargain, sell, give, grant and convey to said Trustee, his heirs, or successors, and assigns, the

—— 0ld Town

parcel(s) of land situated in the City of . Township,

Forsyth

County, North Carolina, (the "Premises’) and more particularly described as follows:

BEING all that property designated as "Section 5, Towergate," and
being recorded in Plat Bock 31, Page 104, Forsyth County Registry
of Deeds.

There is further conveyed herewith a non-exclusive right of ingress
and regress across those private access easements designated on the
Plat of Towergate, as recorded in Plat Book 30, Page 27, Forsyth
County Registry of Deeds.
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;I%AVEANDTOHOLDuuPrmIm withall privilegesind appurtenances (hereuntobelonging, 1o nid'rmstue.hishdn,suewsm.tnd assigns forever, upon the Lrusts,terms and conditions,ad for the useghereinafter
E 2 .

1f the Grantor shall pay the Note 1y Inaccordance with itsterms, logether withinterest thereon, and an renewalscrextensions thereol Inwholeocin put.allother sums secured hereby andshall comply withallof
the memms.mmsm sonditiorss of thia Deed of Trust, thenibis mnvmnat:ﬁn be null and void and moxy be u atthe rulucn 'and the expense of the Grantor. Ly mwm‘iéhgﬁ shall b&"g nth:\rm {inthe
paymcmn{ll\j'_sumsdue uinder the Note, this Deed of Trust orany other instrument secunngthe Noteand suchdefaultis noccursd witisinten 10)éa) fromthe duedate,or (Bl there shallbe # MH hes oovenants,
P2 Xs or conditions of the Note secuted hereby, o6 any failure oc neglect tacomply e \he eoverants, Lerms of conditions contained 10 this Deold rust oc ady S her istrument securing the Note Znc SHeA o a0t is nokcured
withia filteen lS)ghyslluf_wnmnwxqz.lhmmd {nany ol suchevents, without further mmc.u:haﬂbehﬂfulluru\dthcdulyofﬂn‘l'mlm.upn %lol the Beneficiary. to uuﬂwhm-huunm’:ﬁd at public auction
forcash,afterhavinglirstgven suchnoticeof hearingas locommencement of foceclosure proceedings and obtained such findings of keave of courtas may be requured by lawand ps-(nyw:hnotnl tn mugsmmenm
and place of tuch salein such manner as may lhmhewmnded_tl:_th.mdupomuchud any resalesand upoo cenplance withthelaw u:cnrd.luguw!mdosurtprwmdlm under power ol salé tocoavey titieto purchasesin
as {ull and ample mannes 23 the Trustee is empowered. The Trustee shall be authorized 0 retain an zttomey Lo represent himin such proceedings.

The sof the Saleshall after the Trustee retains His commission, togéther with reascrable atiomeys fees incurred by the Trustee in such proceeding, be apphed to the costs of s3l¢, including, but na Limsted to, costs of
collection, taxes, assecsments, costs of recording, service fees and inddcnul?ltpetﬁitmﬁ. the amount due muf Note w:;y secured and :dvanumenm ‘other srms expended by the Eencticiary socording 10 the provisions

hereo! and otherwise as required the then existing law relating to foreclosures. The T ’s commisss be five percent (S%)of the peoceeds of the sale o the mink sumol § ——— whichevet is
mtgﬁluamﬂclﬂdf&dﬁ;uﬁlamm:tumlosunh%mum.b&{?&mﬁeﬁ"“ sha?lh;‘:fr e m?urlnd ‘Pmm,uﬂmimmwubhntmmfmandlpﬁnlmpissm X five
pcmcm(sﬂdmeouuundmmdcbtdnmotumbmsugedmizﬁmmwm,vhi:bemisgmm.inmdamnimﬁcfd i ukwmuuﬂmh(u)uundbdagq@Tmmmmammdhannamth:ngm
mlmdosummc-h:ll(‘ﬁ)thmd:Imissmnoedmdnaa:Lhru-fu.mhsmmueda!wrsuchmﬁmmmmmduxlﬂmmmm“minimumwmumﬁnwmlnk

Ax\dl}nuidcnntsrdmbatbymnvmmmdmﬂwith the Trustee as follows:

lINS'IJRANCE.Grmr.otshlllkuplllimptwcmmtsmnldhrﬂ.w«bau!wmtd.mﬂyimu:cdIarthehcndildth:!!encﬁcizﬂminnhsswﬁmvﬁﬂnmmgiluchothﬂ’asualﬁdlmmhngﬂm-m
luchmnaqandmsuchwmmﬁalmjcrluhlnmnu.nollculhmlhaumwntmsugmﬂylheiumsemmdMthisﬂeddTnm.lndumybepmiﬂuﬂmmc&mfmﬂ.Gmtushlilp!.ird:nesu:hwi\lh}ln.
paynllw:mmpsﬂq’du‘._ipd;hlﬂdcwtﬂpwmmch tices sloog with mumpmﬂumummmmdbmbymunmnuGunwhﬂsm ;mhmsunm,g:(gfﬂl\em
Therefor or deliver said policies al with evidence of pa dprmiumsthum.uznw:fmmnmw.mymxuﬂmmms'.xl;amunu w by Beneficury he added 10 1he pnopaldl the late
ucuredbythuvqedgﬂrug.md 1 be due and paya upondemmddsemﬁd:mmmdslmnn iasunncesnmmuindshaunmeopzmd mbuppldmlhcdebtsucumdhmbrmdx!pnbkm
instaliments, applied in the inverse order of maturity of auch

Pol
Thstaliments e¢ to the repair o teconstruction of 20y improvements \ocated upon the Property
2.TAXES.ASSESSMENTS.CHA£ES.GMM:!\_:1! pay alliaxes,assessments a0d charges as may be Lawfully levied against std Premases wathin Lhmg‘m)dap afterihe

£ails toso pay all taxss, assessmentias durgunberunrqmmd,ummrﬁdaq.nhiswm.mymyuhenmemdmnmunuwpaumubcadddm
and of Benefaciary.

due. Intheeventtiut Grantor
bedoe
payable upons

1ame shall tecome:
principal of the Note secuped by this Deedof Trust,and shall

J.ASSIGNMENTSOFREHTSANDPROHTS.GMWW’ 1o Beneficiary, i the cvent of default, all rents and its [rom the land and hymuw.m:umaimmz' o enter upoa and take
minndsuchkndmdimwmnu.lormtnu.umymmbkmezr:tmmiudbyBe:;eﬁd.;m:nd m-dcdmimlm:nys::ngrenuthecmtdnklmu;mdmnmhl.mapﬁy romainder toLhe debt

4.fwm£_ASE,Gnnwmﬂmbemtimep:ﬁd@udanydthﬂhmduaibdprpwﬂyun}essuwd&pwﬁﬁmpmﬁdi Lbudwisindwdinmh&ddTlendzmtl_wﬁ;lnm
wwupnhuﬂuddmuusnuddTmu.Ganm;umtsmﬂy th the terms thereof Nogwithstanding hertncontained, Grant. mtbemlir.kdmmynhxdmunmﬁmlwummddauh
ardhm!unoumylnmulhlﬂdu\emmu:dpmvm the N .lh'quddme.uﬂmoLbumuumu l.myh:mmuuid!\'d:. :

S.Wmmwmmgunla that he will !hhmhahndnmmdinugmdmﬂ:r.nvﬁrmjcmﬁiﬁmqumm. mmbk-wuﬂmrcmpud.nd will mnply-ithﬂl;wcmmmtﬂm@nmu
mpccumthe?rmuaonheruu.mdthubc il not commit o permiit any wasic.

6.CONDEMNATION. Intheevent thatanyocallof the Premises shall be condemined -nduk:éundemnpuyﬂd_cminmtdmiq.ﬁﬂntushdl Ei;: immediate written fotice toBenelciary andﬁmeﬁdu‘yﬂullhnuheﬁzhl
mmdvcmdmlia:uudmam:nrdedhymmd auch Laking, and the right 1o such damuges mtbyuu;mdmnu\d’mnvhguuﬂ _thmwxpgylh:zwmwmwlnypﬂ thereof, to the
indebtedness due hereunder and o payable in installmenis, applied in the invense ocder of matunty of such installments, &€ o any alleration, repair of restocation of the ises by Grastoe
7.Wm.cmmwmnuﬁm7msmmmg' :hathehsduddtbe?mﬁmm!«simplc.huxhemh' 1 tocoavey the same 1n fee sim Rt tatle i rmarketable and { and clear of all encumbances.and
tuxtxvﬂ!nmnt:ndddmdmuuemimthehﬂuldﬂm all mm«.m(mhemmWmmmrmmtgpu;ywmmmmmﬁmmmmzmmm

8.SUBSTITUTION OF TRUSTEE. Gnnw:a\ ;runucavmauunduru 10 and with Beneficiary (hat in Ghse the 323 Trusiee, OF Y SUCCEART trustee, thall die, become sncapabie of , renounce his trust

oc for any
mmtuhuadtheﬂmduimm m:ee.umtheholdermyzppdnt.invrimawu::louknh:phccdﬂaTmumwdupw:hepmbmmd registration of the same. trustee thus appointed shaﬁ

succeed 10210 fights, powers and duties the Trustee.
EEIE FOLLOWING P H, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS
STk

ARAGRAPH,
NTENCE 1S MARKED AND/OR INITIALED.

9 SALE OF PREMISES. Grantoe mlumhcmhuwanypamhﬂedorinmmminhM.mem.quduuba jse alienated by Grantor, whether by operation
dhwgﬁaﬂum(nj thecreationof 8 e or ot her encumbrance suburdinate IoththddTnmuhmhdm:nurdnmw-umderdmhudx‘:num lh?umu:(mlhemwndawnmunmymmy interest for
FEousehold applances, (ii)a mm[umdahe.deam.uopmtmd lawon thedeath of 2 jnnt tenant of tenant by the enticety (v} the grant ofa
transier 1oa relative resulting fromt Geath of 3 Grantor: (n) & transfer where the spouse or childern of the Grantoc the cwrier 3 % . e rnage. k
separation agreement, OF from a5 incidental property setilement pgreement, whachihe 3 of the Grantor beromes an owner of the Premiset, {viii) a transfer into an intes yrvos Lrust un whach the Grantorisand recoaifs x
beneficiary and which does not relate to a transler ol rights of eocupancy 11 Premisea], without the pror wridten conwnt o Beneficury, Benchiciary. at bag own oplion, M3Y ‘declare the Note secured heredy and all othet
oumtmsmdthlmhnthdmmd pble.:l.ﬂydnmmuulqphteqmubhmkq! the Premucs o in the benefic % ownershipol ihe F s miuﬂ:ml_hcuk.mwnmmdupm\md 2 mayonty interest inthe
Gnntuﬂammlmwpﬂm;hip.whc&tunﬂ of record and whether of notlormnndcﬂm.ﬂullbedeemd wh:l.hcmndudxnmmuunlhc Premiscs

I_II.ADV.\NCEMENTS. I{ Grantor shat} {ail Lo perform snydl lkcmmmuuoﬂimmsmuiud bercings in angihgﬂwruml ven 23 additional security [oe the Note secured hereby, the Beneficiary may.but without
mlion.mall.ndnmmpedmsuchmvmmuwnbl tions, and )l such sums soadvanced shallbe addaltol naplwn.:ﬁllhaﬂnmqutlhemepundcd;nlheﬁuuwcumdmwju sums due after default
;ndthlllbedu:frw\Gnntormdemmd:h Benefiary. nduuamtorannhin(mwmd mihsparagraph mu:ulnwmby&ufmwm: such ialure to prdamlmmhlumlnmtdddmh

11. INDEMNITY. lf any suitof proceeding be t apimuhc'l’nnucnr&ndidary ocif anyseitor proceeding be brought which may ¢ffect the value or titke of the Prgnixs.Gnnxordn‘llddmd. indemnify and hoid
harmhumdmdcmndmmh:m'l‘mlmnr n:un'tmmym.cmt.dammuummdmrlumuptndtdhyTnnuea mﬂshubuxmmmuprwﬂdmlh:mmmlammdmﬂm
dedsult and shall be due and payable on demand.
12, WAIVERS. Grantor waives sl rights torequire marshallingof assets by the Trusteeor Beneficiary, Nodelay o omissionol !I!Trusta“&mﬁdlqintkumd anyright, poweroc remedy asising under the Nateor this
Decd of Trust shall be deemed a wavier of any defsult or aquicscence theran or shall impaic or waive he exgecise of soch rght, power of remedy by ‘rustee of Benefinary at any other lime.

13.CIVIL ACTION. Intheevent that the Trustee isnamed asa partytoany civil action as Trusteeinthis Dred of Trust, the Trustee shalite e‘p!ilkdtnmybyaa attorney 1l law, including himself il heisa licenscd sttoeney. 1o
rzprmnlhiminnldmionmd therumbluuorm'l[udlheTrumﬂmuchmiomhallbepaidbylMBmdidarrmdndd:dlolhepr\mpaidll-wm:ucmtdwmismddTmﬂuﬂbﬂrm!arslluh:m:prm-ﬂdm
the Note for sums due after default.

14, PRIOR LIENS, Default under the terms of any instrument secured by » Lien 1o which this Deed of Trust 15 subordmate shall eoaststute default hereundes.

15. OTHER TERMS. -
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day and year first above wntien.

.-’j " i’% {Corporate Name)

NI ‘s -
\‘\\\*:“ﬁ wI o WHE&Egmhfééﬁtw has hereunto set his hand and seal, or o corporate, has caused this instrument 16 be signed in its corporate rame by its duly authorized olficers and its seal to be hereunto alfixed by
.T’; gj }"', 7
(4} o

ASSOCIATES, a Partnership

-e;;- COMPANY, Managing Partmer - ' — PEJAS!W 51:)
]
President Managing Partner Pr
Lo — - .
_L_?, Paul Th Ball?r, Managing Partnexr
Asal. /4 Secretary (Corporate Seal) |vv‘: A {SEAL)
¥y b
4" SEAL-STAMP NORTH CAROLINA, County.

1, a Notary Public of the County and state aforesaid, certify that

*SEE SEPARATE

Grantor,
NOTARY PAGE personally appeared before methis day and acknowledged theexecutionof the foregoing instrument. Witness my hand
ATTACHED HERETO. and official stamp or seal, this day of , 19 }

My Commission Expires: Notary Public
SEAL-STAMP NORTH CAROLINA, County.
1, a Notary public of the County and state aforesaid, certify that
Grantor,
personally appeared before me this day and acknowledged that __heis Secretary of

a North Carolina corporation, and that by authority duly
given and as anact of the corporation, the foregoing instrument was signed in its name by its

President, sealed with its corporate seal and attested by asits Secretary.
Witness my hand and official stamp or seal, this — dayof .19 .
My Commission Expires: Notary Public

The foregoing Certificate(s) of

is certified tobe correct. Thisinstrument and this certificate areduly registered at thedateand time andin the Book and Page shownon thefirst page hereof.
REGISTER OF DEEDS FOR COQUNTY
By Deputy/Assistant-Register of Deeds

N.C. Bar Assn. Farm No. 5 ¢ 1976, Reviscd ¢ 1965 Pranted by Agreement with the N.C. Bar Assn mvmlern_swi f- P‘G‘S"E‘ tfsis. Rateigh N.C 27619
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STATE OF NORTH CAROLINA - County of ?'27,5 ‘/%‘ h«
e . Tad ’
’ Rl W\ A C@/L-_ , a Notary Public of
/:;’L#k County, State of North Carolina, certify that
PHILLIP H. MCKINLEY, Managing Partner of TOWERGATE ASSOCIATES, a
Partnership, personally appeared before me this day and

acknowledged the execution of the foregoing instrument for and on
behalf of said Partnership.

7
WI']EIES ny han% éand official st or seal, this j.r day of
@UQ/V# , 19 . Q} /

Notary Public

My commission jires
O T

< OFFICIAL SEAL
of &7 otary P Stie, Noth carclina
H . 7-

- CouNLTY OF FORSYYH
NOTARIAL STAME/SEAL:{\--./ pATricK M. TUCKER

My Commizssion Expires January 12, 1991

———-——-——-——-—————————.--——-.-—--——__-———--—-———--———————--.————_——_-—

STATE OF NORTH CAROLINA - County of _ frs,#

I, a Notary Public of P/"-..,M County, North Carolina,
certify that G-, J. Sh.d personally came before
me this day and ac¢knowledged that (s)he is the fro st
Secretary of ALL-SOUTH MANAGEMENT COMPANY, a North Carolina
Corporation, and Managing Partner of TOWERGATE ASSOCIATES, a
Partnership, and that by authority duly given and as the act of
the Corporation on behalf of the Partnership, the foregoing
instrument was signed in its name by its President, sealed
with its corporate seal and attested by him/her as its

Pemns) . secretary, for and on behalf of said Corporation.

Wﬁobiﬂiiiny hand and Notarial Seal or Stamp, this the _! day

e /{/\ Iﬁr /L/\

| V¥ Wotdky Publiic

of

P R L

=EeL
- vl '.":l:ﬁ.'.\

My Commission Expires: i~

I
P
wtu s .

R degeig of Frowih

NOTARTAL SEAL/STAMP: it _/} RORALD A. 1ATALOROS

} 4 Dot wienuaplies [OV- 16,1338

—-————_—————-q————---————u--n——-——-—.———-.-————-——-—————-n--——-—-.—————--

- - {

—~ I %!zja’ /74 / pel i/~ , a Notary Public of
/Z’dﬁcnz/b County, State of North Carolina, certify that
PAUL H. BAILEY, Managing Partner of B & D INVESTMENTS, a General
Partnership and Managing Partner of TOWERGATE ASSOCIATES, a
Partnership, personally appeared before me this day and
acknowledged the execution of the foregoing instrument for and on
behalf of said Partnership.

N e WI'?\IESS my hand and official stamp or seal, this day of

£ G 2A oA A , 19 . %4 ﬂ/}\ ’/;—;é/l_

Notary Public
My commission gxpires:
Jf=- 2" /43’?

NOTARIAL STAMP/SEAL:

R s QFFIC'AL 3oL

£ Y ety ROLs T S
Ve I RN
e RATTIIO N TOTEER

damueag 12 199

(
NOTARY-1.RAM/hlm
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STATE OF NORTH CAROLINA—Forsyth Count

The foregoing {or annexed) certificatemd.. of

|hnro glive narpa and olﬂcz mloZ:he otflcer slfnlng tha certificate —_ passed upon)
P

PRE

19 (are) certified to be correct. This the

L.
R t}} tgyé

Probate and Filing Fee $ C{ '@

paid.




