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NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST madethis 31stdayof October L1986, byand between:

GRANTOR TRUSTEE BENEFICIARY
M & G INVESTMENT COMPANY, | JAMES H. EARLY, JR. Bobby G. Wooten, D.D.S.
a North Carolina general 1888 Healy Drive 116 Jonestown Road '

partnership Winston-Salem, NC Winston-Salem, NC
116 Jonestown Road

Winston-Salem, NC

' Enter in appropriate block for each party: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

{ The designation Grantor, Trustee, and Beneficiaty as used herein shall include said parties, their heirs,
masculine, feminine or neuter as required by gontext.

a general partner of .
: WITNESSETH, That whereas,lhe Grantor is indebted to the Beneficiary in the principal sum of S eventy-Nlne Thousand and

A R et o 79.000.00 _,

25 evidenced by a Promissory Note of even date herewith, term ich are incorporated herein by reference. The final due date for payment of said
Promissory Note, if not sgoner paid, is dc‘i:oe‘b er lg‘j- 3 iﬁg‘g

successars, and assigns, and shalt include singular, plural,

NOW, THEREFORE, as security for said indebtedness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust and costs of
collection including attorneys fees as providedin the Promissory Note} and other valuable consideration, the receipt of whichis hereby acknowledged, the Grantor
has bargained, sold, given, granted and conveyed and d%?,by these presents bargain, sell, give, grant and convey to said Trustee, his heirs, or successors, and

assigns, the parcélls) of land gitvated in the City of inston-Salem
Forsyth

. Township,

County, North Carolina, (the #Premises™) and more particularly described as follows:

One-half (1/2) undivided interest in the property described on Exhibit A
attached hereto and made a part of.

. "
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TO HAVE AND TO HOLD said Premises with all privileges and appurtenances thereunto belonging, to sakd Trustee, his helrs, successors, and assigns forever, upon the trusts, terms and conddtions, ar:g 101 the uses
hereinafter set forth, m

1 ihe Grantor shall pay the Note secured herebyln accordance with its terms, togelhe s with interest thereon, and any renewals prextensions thereof in whole o#in part, all gther sums secured hereby and shall comply with
all of the covenanys, &‘:’fm and conddtions of this Deed of Trusy, then this conveyance shall be null and void and may e cancelled of record at the request and the expense of the Grantor I, however, there shalrlt)ve any
default (a) in the payment of 2ny sums due undat the Note, this Deed of Trust orany other instrument secunnﬁ the Note and such default is not cured within ten (10} days from the due date, or (b W there shall be defaultin
any &f the other Covenants, terms or conditions of the Note secured hereby, or any fallure o1 ne?lect to comply with the covenants, terms ot conditions contained in this Deed of Trust ot 2ny other instrument securing the
Note and such defaullis not cured within fifteen (15) days afier written notice, then and in any o such events, without further natice, it shall be fawful forand the duty of the Trustee, upon requestof the Benefic
the land herein conveyed at public auction for cash, after having first gving such notice of hearing as to commencement of foreclosure proceedings and obtained such findings or leave of court as may then be required by law
and giving such notice and advertising the time and place of such sale in such manner as may then be pravided by law, and upon such and any resales and upon compliance with the law then relating to foreclotune
proceedings under powet of sale to convey title to the purchaser in as full and ample manner as the Trustee it empowered, The Trustee shall be authonzed to retain an attomey (o tepresent him in suc proceedings
The proceeds of the Sale shall after the Trustee retains his commission, together with reasonabie atiomeys fees incurred by the Trustee in such proceeding, be applled to the costs of sale, including, but not fimited to, costs
ol collection, 1axes, assessments, cosis of recording, senvice fees and incidental expenditures, the amount due on the Note hereby secuted and advancements and oth

er sums expended by 1he Beneficiary according to the
provisions hereofand otherwise as ired by the then existinglaw relating to fareclosures. The Trustee's commission sha'l be five pescent (5%) of the gross praceeds of the sale orthe minimumsumof $ — — ——0,
whichever is greater, fora comp!elea {oreclosure. In the event foreclosure Is zommenced, but not completed, the Grantor sha | pay all expenses incurred by Trustee, including reasonable atomeys fees. and a rial
commassion computed on five per cent (5%) of ihe outstanding indeltedness or the above stated minimum sum, whicheves is greaier, in accordance with the follovang schedule, to-wil onefourth (V) thereol before the Trustee
fssues a natice of hearing on the right to foreclosure; ‘one-hall C4) thereof afier issuznce of said notice; three-fourths (4) thereof after such heanng;

and the greater of the full commission of manimum sum after the nital sale
And the said Grantor does hereby covenant and agsee with the Trustee a5 follows:

1, INSURANCE. Grantor shall keep all improvements on said land, now o hereaftes erected, constantly insured for the benefit of the Beneficiary agains loss by fire, windstorm and such othercasuatties and contingencies.
In such manner and ln such companies and for such amounts, Aot less than thal 2mount necessary to pay the sum secured by this Deed of Trust, and as may be salisfactory to the Beneficiary, Granter shall purchase such
insurance, pay all premiums therefor, and shall deliver 1o Beneficiary such policies along with evidence of premium payment as long as the Note secured hereby remains unpald. f Grantor fails to purchase such insurance
pay premiums thereflor of delver said policies along with evidence of payment of premiums therean, then Beneliciary, at his option, may purchase such insurance, Such amounts paid by Beneficiary shall be added 1o the
g;inclpal ol the Note secured by this Deed of Trust, and shall be due and payable upon demand of Seneficiary. All proceeds from any insurance so maintainext shall at the option o

{Beneficlary be applied to the debt secured
reby and if payable in instaliments, applied in the inverse order of maturity of such installments or lo the repair or reconstruction of any improvements located upon the Property.

2. TAXES, ASSESSMENTS, CHARGES. Grantor shall pay all taxes, assessments.and charges as may be fawfully Jevied against s3id Premises within thisty (30) days after the same shalt become due. In the event thatGrantor
fails 10 s0 pay all taxes, assessments and charges as hetein required, then Beneficiary, at his option, may pay ihe came and the amounts so paid shall be added to the piincipal of the Note secured by this Deed of Trust, and
shall be due and payable upon demand of Beneliciary.

3. ASSIGNMENTS OF RENTS AND PROFITS. Grantor 25signi 1o Seneﬁciaz,‘in the event of defaul, all rents and profits from theland and any improvements thereon, and authorizes Beneficiary to enter upon and take pessession
of sich land and improvements, to reat same, 3t any 25002 e rate of rent determined by Beneficiary, and akes deducting from any such rents the costof reletting and collection, 1o apoly the remainder to the debt secured hereby

4. PARTIAL RELEASE, Grantor shall not be entitled to the partia! release of any ot the above described property unless 2 5| \fic provision providing therefor is included in this Deed of Trust. Inthe event 2 pactial release
pravision is included in this Deed of Trust, Grantor must strictly comply with the terms hereof, Notwithstanding anything herein contamed, Grantor shall not be entitled 10 any release of propesty unless Grantor 15 not in
defautt and is in full compliance with all of the terms and provisions of the Note, this Deed of Trust, and any other instrument that may be securing said Note.

5. WASTE. The Gtantor covenants that he will keep the Premises hereln conveyed in as good order, repair and condition as they are now,
requirements respecting the Premises or their use, and that he will not commit or permit any waste.

6. CONDEMNATION. In the event that any orall of the Premises shall be condemned and 1aken under the power of emineat doma, Granter shall give immediate wiitten notice 1o Reneficiary and Beneficiary shall have
the right to receive and collect all damages awarded by reason of such taking, and the right to such damages hereby is assigned to Beneficury who Shall have the discretion o apply the amount 5o received, or any part
thereof, 1o the indebtedness due hereunder and if payable in instaliments, applicd in the inverse order of matunty of such instatiments, ot to any alteration, repair of restorauon o the Premises by Grantor

7. WARRANTIES. Grantor covenanis with Trusiee and Beneficiary that he is seized ofthe Premises in {ew simple, has the rightto convey the same in fee smple, that title is marketable and free and clearof all encumbrances,
and thathe will warrzni and defend the title against the Laertul c12ims of all persons whomsoever, except lor the exceptions hezeinattet stated. Title to the property hereinabove described 15 subject to the following exceptions

a) Easements and restrictions of record, if any;

Laty 10 sell

reasonable wear and teat excepted, and will comply with all govemmental

b) 1986 and succeeding years' ad valorem taxes.

c) Subject to a deed of trust in the face amount of $320,000 to Wayne D. Duncan, Trustee
for First Citizens Bank and Trust Company.

8, SUBSTITUTION OF TRUSTEE. Grantor and Trustee covenant and agreeto and with Beneficiary that in case the said Trustee, or any successar trustee, shall die, become incapable of acung. renounce histrust, or for any
reason the holder of the Note desires to replace said Trustee, then the holder may appoint, In writing, 2 trustee 10 take the place of the Trustee, and upon the probate and registration of the same, the trustee thus appointed
shall succeed to all rights, powers and duties of the Trustee,

THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE 15
MARKED AND/OR INITIALED,

9. SALE OF PREMISES, Grantor agrees that # the Premises or any pant thereof or interest therein 15 sold. assigned, transferred, conveyed or otherwise alienzted by Grantor, whether voluntarily or involuntarily or by
opention of aw [ather than: i) the creation of 2 lien or athet encumbrance subordinate to this Deed of Truit which does not relate 1o a transier of nghts of occupancy in the Premises, (i) the creation of a purchase money
security interest for household appliances: (il a \ransfer by devise. decent, of opetation of lawonthe death of a jomt tenant or tenant by the entirety. () the grant of a leasehold interest of theee {3) years o Tess not contain:
inaan option 1o purchase; tv) a transfes toa relative resultng from the death of a Grantor, ivi}a transfer where the <& o children of the Grantor become the ownerof the Premises. (vill 2 transler resutting fom a decrec ol
a dissolution of masriage, iegal separation agreemeny, or fromm an inodental propesy serdemant agr t, by whach the spouse of the Grantor becaimies an owner of the Prenuses, (viii) a transfer into an inter vivos trust in
which the Grantor is and remains a beneficiary and which does not relate 102 transfer of nghis of accupancy in the Premues), without the prior wiinen consent of Benehcuary. Benthiciary, at its Own option. may declzre the
Note secured hereby and all other obligations heteunder to be forthwith due and payable Any changein the legal or equaable tle of the Premsnes or in the beneficial ownership of the Premuses, including the sale,
conveyance ot disposiion of a majofity interest in the Grantor if 2 corporation ar parnership, whether of not of recard and whether ot not for congideration, shall be deemed to be the transfer of an mierest in the Primises

10. ADVANCEMENTS. H Grantoe shall fail 10 perform anY of the covenants or obligations contrined herein orin an othes instument a5 additional security for the Note secured hereby, the Beneficiary may, but without
obhgaton, make advances ko perdom sich covenants or obligations, and all such sums so advanced shall be added to the principal sum, shall bear mierest at the rate provided in the Note secured hereby for symsdue after defauht
anwd shall be due from Grantor on demand of the Beneficiary, No advancementor anything corainved in this paragraph shall constifute a warver by Benefic

\ary or peevent such faifure 1o perform from constituting an event of defaul.
11. INDEMNITY. If any suit or proceeding be brought against the Trustee of Beneficiary or if any suit or proceeding be brought whuch may a

Hact the value or title of the Premuses, Grantor shall defend, indemnity and hold
harmiess and on demand reimburse Trustee or Beneiciary ‘from any Joss, cost, damage or expense and any sums expended by Trustee ot Beneficuary shall bear interest 2s provided in the Note secuned hereby for sums due
ater defautt and shall be due and payable on demand.

12. WAIVERS. Grantor waives a'l rights to require manhalling of assets bythe Trustee of Benelicary Nodelayor omission of the Trustee or Beneficiary in the exercise of any right, pawer o remedy arising under the Note
or this Deed of Trust shall be deetmed a waviet of any default or atquiescence therein or shall impaie o waive the exercise of such fight, power or remedy by Trustee o7 Beneficiary at any other ime.

13 CIVIL ACTION, In the event that the Trustee is named a3 a party 10 any cavil action as Trustee in ths Deed of Trust, the Trustee shall be entitied to emplo“lan attorney at law, including humsetfifheisa licensed
anomey, ta represent him in said action and the reasonable attomey’s fee of the Trastee in such action shall be paxd bry the Beneficary and added 1o the principal of the Note secured by this Deed of Trustand bear interest at
the nate prvided in the Note for sums due after defauh.

14. PRIOR LIENS. Oefault under the terms of any instrument secu
15. OTHER TERMS,

red by a lien 10 which this Oeed of Trust 15 subordinate shall constitute default hereunder.

-

1N WITNESS WHEREDF, the Grantor has hereunto set his hand and seal, or if corporate, has caused this instrument 10 be signed in its corporate name by its duly authodized officers and its seal to be hereunto affixed by
authority of its Board of Directors, the day and year firit above written.
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OF NORTH CAROLINA - COUNTY OF Forsudh
L
I, 1 aa-S'J m , a Notary Public of said State and County, certify
COUNTY OF FORSYTH at JEFFREY M. GALGLISDORFER, G meral Partner of M & G IKVESTMENT COMPANY, a Nerth
rolina general partnership. personally appeared before me this day and acknowledged the
PAMELA A. STAMEY e execution of the foregoing instrument for and on behalf of said Partnership. Witness
My comm. axplres fly hand and Notarial Seal, this the 3|5t day of ﬁmr . 19 %
e?' My commission expires:“k[ge l&, [QQO 4 Notary Public
STATE OF NORIH CAROLINA - COUNTY OF Fo;sq;'h -
1, E&m&lg{g-%g ., a Notary Public of said State and County, certify
at ALEX E. MOSER, General Partner of M & G INVESTMENT COMPANY, 2 Yorth Carolina general
artnership, personally appeared before pe this day and acknowledged the due execution of
e foregoing instrument for and on behalf, of said Partnership. Witness ny hand and
COUNTY OF FORSYTH  Jotarial Seal, this the Zfsf day of DoYebey . 1956
PAMELA A. STAMEY commission expires: & (990 MO' M’W Notary Public
\ My comm. expires =
May 12, 1890 *
: A . .
The foregoing \'UA I"'u'ﬂa j- J{amu.; 1/0 W.Lcﬂﬁ( C'ﬂ kL C
. s /
Cd
N
= certified 10 be comect. ent and this certificate are duly registered at the date and time and in the Book and Page shown wwﬁfage hereof.
ED REGISTER OF DEEDS FOR __" COUNTY

By Deputy/ Asyistmt-Register of Deeds.

, AVIEL.S A [ :
N.C. Bar Assn, Fokn-;r.'; 1;1,£m'iscd ° lu?:RQBATE Fﬁﬁnﬁé@ ‘llg e‘ér‘n%nmim N.C. Bar Assn. Bilkole 4.5»1 &ﬂ’mﬂ Jaﬁ 17376, Raleigh, NC 27619
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EXHIBIT A

BEGINNING at an iron at the intersection of the north right-of-way
line of Randall Avenue (formerly Davis Avenue) and the western
right-of-way line of Jonestown Road, which point is North 80° 57!
157 West 8.77 ft. from the southeast corner of Lot 51 as originally
shown on the map of the Claude Davis Place as recorded in Plat
Book 7, Page 122(2), Forsyth County Registry; running thence with
the south line of Lot 51 North 80° 57° 15" West 210.20 ft. to an
iron; thence North 7° 29' 32" East 79.68 ft. to an iron; thence
South 82° 41' 04" East 20,03 ft. to an iron; thence North 07° 29'
32" East 40.00 £t. to an iron, the northwest cornex of Lot 49 as
shown on the above-described plat; running thence with the northern
line of Lot 49 South 81° 11' 50" East 189.73 ft. to a point in the
westetrn right-of-way line of Jonestown Road; running thence with
the western right-of-way line of Jonestown Road South 07° 17' 50"
West 121.11 ft. to the point and place of BEGINNING. This descrip-

tion was taken from a survey prepared by Daniel W. Donathan, United
Ltd., dated October 23, 1986.

SAVE AND EXCEPT-an easement over a 28.0 ft. x 62.0 ft. rectangular
strip of land in the northeast corner of the above~described tract,
granted to La Petite Academy, Inc. at Deed Book 1523, Page 2028 in

the Forsyth County Registry, which easement is a continuing,
perpetual easement for ingress and egress.
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