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SATISFACTION: This debt secured by the within Deed of Trust together
with the notels) secured thereby has been satisfied in full.

Thisthe day of 9
Signed:

Recording: Time, Book and Page

Tax Lot No. [ LE2 72?-1&113,?2¥.r53C1

Verified by

Parcel identifier No.

County on the

day of 19

by
Mai]aﬁerrecording[o HOUSE; BLANCO & OSBORN BOX

This instrument prepared by RONALD A. MATAMOROS, Esguire
Brief Description for the index I |

NORTH CAROLINA DEED OF TRUST

THIS DEED of TRUST madethis [f, dayof September ,1986 , by and between:
GRANTOR TRUSTEE BENEFICIARY
TOWERGATE ASSOCIATES HOUSE, BLANCO & OSBORN, SHUGART DEVELOPMENT CO.,
P.4A. INC.

Enter in appropriate block for each pary: name, address, and, if appropnate, character of entity, e.g. corporation or partnership.

The designation Grantor, Trustee, and Beneficiary as used herein shall include s

aid parties, their heirs, successors, and assigns, and shall include singular, plural,
masculine, feminine or neuter as required by context.

WITNESSETH, That whereas the Grantoris indebted tothe Seneficiary in the principal sum of One Hundred Nine Thousand and-
************************************************
No/100 oallarsi5.109,000 . 00

s evidenced by a Promissory Note of even date herewith, the terms
Promissory Note, if not sooner paid, is . June-—L &, 1996

3
of which are incorporated herein by reference. The final due date for payment of said

NOW. THEREFORE, as security for said indebtedness, advancements and other sums expended by Beneficiary pursuant to this Deed of Trust and costs of
collection including attorneys fees as provided in the Promissory Note} and other valuable consideration, the receipt of which is hereby acknowledged, the Grantor
has bargained, sold, given, granted and conveyed and does by these presents bargam, sell, give, grant and convey 1o said Trustee, his heirs, or successors, and
assigns, the parcelis) of land situated in the City of - . 0ld Town _ Township,

Forsyth

County, North Carolina, {the “Premises™) and more particularly described as follows:

BEING all that property designated as vgection 4, Towergate," and

being recorded in Plat Book 31, Page 56, Forsyth County Registry
of Deeds.

There is further conveyed herewith a non-exclusive right of ingress
and regress across those private access easements designated on the
Plat of Towergate, as recorded in Plat Book 30, Page 27, Forsyth
County Registry of Deeds.
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b 10 H!;\VE Ar}JD "]I’O HOLD said Premises with all privileges and appurtenances thereunto belonging, to said Trusiee, his heirs, successors, and assigns farever, upon the trusts, tems and conditions, and tor the uses
eteinafter set forth,

\fthe Grantor shall pay the Note secured hereby in accordance with its tems, together with interest therean, and any renewals or extensions thereof i whole ofin part, all othe r sums secured hereby and shall comply with
all of the covenants, terms and conditions of this Deed of Trust, Lthen this conveyance chall be null and void and may be cancelled of tecord at the request and the expense of the Grantar If, however, thete shali be any
default {2} in the payment of any sums due under the Note, this Deed of Trust or any other instrument securing the Note and such defauttis not cured within ten (10) days from the due date, or (b] i thece shall be defavhin
any of the other covenants, terms or conditions of the Note secured hereby, or any faiture or neglect to comply with the covenants, terms ar conditions contained in this Deed of Trust of any other instrument securing the
Note and such defaultis nol cured within fifteen {15) days afierwritten notice, then and In any of such events, withou! further notice, it shall be lawful for and the duty of the Trustee. upon request of the Beneficiary, 1o sell
the land herein conveyed at public auction for cash, afier having first grving such nouce of heaning a3 Lo commencement of foreclosure proceedings and oblained such findings ot leave of court as may then be required by law
and giving such notice and advenising the time and place of such sale in such mannes as may then be pravided by law, and upon such and any resales and upon compliance with the law then relatng to foreclosure
proceedings under power of sale o convey title to the purchaser 1n as full and ample manner as the Trustee 15 empowered, The Trustee shall be authorized 10 retain an anorney to represent hiem 10 such proceedings
The proceeds of the Sale shall after the Trustee retains his commission, togethe: with reasonable aftomeys fees incuered by the Trurstee in such proceeding, be applied 1o the costs of sale, including, but not limited to, costs
of collection, taxes, assessments, osts of recording. seevice fees and incidental expeaditures, lhe amouni due on the Note hereby secured and advancements and other sums expended by the Beneficiary according 10 the

provisions hereof ard otherwise as requited by the then existing law relating to foreclosures. The Trustee’s commission shall be five percent t5%) of the gross proceeds of the sale or the minimum sum of 55 00. 0 0

whihever is greater, for a complel foreclosure In the event foreclosure 15 commenced, but not completed, the Grantor shaﬁ pay all expenses incuired by Trustee, including reasanable attameys fees, and a parial
commission compuled on five pet cent (5% of the outstanding indebtedness or the above stated munimum sum, whichever 1s greater, in accordance with the foliowin schedule, to-wit. ane-fourth (%) theseof befare the Trustee
issues 2 notice of hearing on the right to foreclosure; one-hali ta} thereo! after issuance of sawd notice: three-fousths (%} thereof after such heaning, and the greater o the full commussion ormsnimum sum afier the inibial sale

And the said Grantor does hereby covenant and agree with the Trustee as follows:

1 INSURANCE Grantor shall keep all impravements on said land, now of hereafter erected, constantly insured for the benefit of the Beneficiary against loss by fire, windstorm and such other casualties and contwigencies,
1 cuch manner and in such companies and for such amounts, not less than that amount necessary 10 pa the sum secured by this Deed of Trust, and as may be satisfactory to the Beneficiary. Grantor shall purchase such
inswrance, pay atl premiums thereflor, and shall deliver to Beneficiary such policies along with evidence of pzemum payment as long as the Note secured hereby remains unpaid 1f Grantor fails 1o purchase suchinsunance
pay premiums therefor or deliver said policies aleng with evidence of payment of premiums thereon, then Beneficiary, at his option, may purchase such insurance. Such amounts pawd by Beneficiary shall be added 1o the

nncipal of the Note secuted by this Deed of Trust, and shall be due and payable upon demand of Beneficiary, All proceeds from any insurance so ‘mamntaned shall af the option of Beneficiary be applied 10 the debt secuced
gelebv and if payable in instaliments, applied in the inverse order of matunty of such installments or to the repair or reconstruction of any improvements focated upon the Propeny.

7 TAXES, ASSESSMENTS, CHARGES Grantar shall pay all taxes, assessments and charges as may be lawfully levied against said Premises within thirty {30) days after the same shall become due In the event that Grantor
fails to 30 pay all Laxes, assessments and charges as herein tequired, then Beneficiary, at his option, may pay the same and the amounts so paid shail be added to the principal of the Note secured by this Deed of Trust and
shall be due and payable upon demand of Beneficiary.

3. ASSIGMMENTS OF RENTS AND PROFITS Grantor asyigns to Beneficary, in the event of defautt, all rents and peofits from the land and any improvements thereon, and authonzes Beneficiary to enter upon and take possession
of wch land and improvernents, 10 renl s2me, at any reaonzble e of rent determuned by Beneficary, and after deducting from any such rents the cost of reletung and collection, to apply the remainder to the debt secured hereby

4. PARTIAL RELEASE. Grantor shall not be entitied to the partial release of any of the above described property unless a specific provision providing

therefor 15 included in this Deed of Trust. In the event a partal release
provision is included in this Deed of Trust, Granter must stictly camply with the terms thereo!, Notwithstanding anything hetemn contaned, Giantor shalt not be enitled to any release of property unless Grantor 1s notin

Gefautt and 15 in full compiiance with all of the 1erms and provisions of the Note, this Deed of Trust, and any othet instrument that may be securing said Note.

5. WASTE. The Grantor covenants that he will keep the Premuses herein conveyed in as good erder, repair and condition as they are now, reasonable wear and tear excepted, and wilt comply with all govemmenial
requitements respecting the Premnses or theu use, and that he will not comml 0f peimit any waste.

5, CONDEMNATION n the event that any or all of the Premises shall be condemned and 1aken under the power of eminent domarm, Grantor shall gne immediate welten notice 10 Benefictary and Beneficiary shall have
the nght 1o receive and coflect all damages awarded by reason af such takang. and the right 10 such damages heteby 15 assigned to Beneficiary who shall have the discret:on to app‘!’y the amount s received or any pant
thereof. to the indebtedness due hereunder and if payable i nstallments, apphed i the inverse order of matunty of such instaliments, or to any alteration, repair or restoration o the Premsses by Grantor

7 WARRANTIES, Grantot covenants with Trustee and Beneficiary thathe s seized of the Premises i fee simple, has the nght to convey

the same in fee simple, that fitle 1s marketable and free and elear of all encumbrances,
and that he will watrant and defend the title against the lawful claims of all persons whomsoever, except for the exceptions hereinafter stated. Totle to the property heteinabove descabed 15 subject to the followang eaceptions

8. SUBSTITUTION OF TRUSTEE Grantor and Trustes covenant and agtee to and with Beneficiary that in case the sard Trustee, or any successor teustee, shall die, become incapable of acung, renounce his tus or lor any

reason the holdes of the Note desires to replace sad Trustee, then the halder may appoint, in wnbng, a tustee 1o take the place of the Trustee, and upon the probate and registaation of the same the trustee thus appointed
shall sueceed 10 all nghts, powets and duties of the Trustee

THE FOLLOWING PARAGRAPH, 9. SALE OF PREMISES, SHALL NOT APPLY UNLESS THE BLOCK TO THE LEFT MARGIN OF THIS SENTENCE IS
E MARKED AND/OR INITIALED,

9 SALE OF PREMISES Grantor agrees that if the Premises or any par thereof or interest therein v sold assigned transferred conv ot ctherwise alienated by Grantor, whether voluntanly or involuntanily or by
operation of Law [other than (1 the creation of a fwen o1 other encumbrance subordinate 1o this Deed gi Trust which does not relate fo a transfer of nghts of occupancy m the Premuses, [l the creation of 2 purchase money
security interest for household apphances, () 3 transfer by devise decent or operation of law on the death of a joint tenant of tenant by the eatirety tv) the grant of a [easehold inteiest of thiee (3) years ot less not contain-
mgan opuon 1a purchase. iv) a transfer to a relatve resulting from the death of a Granior (vl a eansfer where the spouse or chiidren of the Grantor become the owner of the Premises, tvnla transfer resuling {rom a decree of
adnsolution of martage, iegal separation agreement, ot from an \ncidental property settlement ageeement. by which the spouse of the Grantor becomes an owner of the Premises, (vin) a transfer into an inter vivos rust 1n
which the Grantor 1s and remams a beneficry and which does not relate 1o a transter of nghts of 6ccupancy in the Premises] withoul the prior watten consent of Beneficiary. Beneliciary, at its own option, may declare the
Note secured herelry and all other obligations heteunder to be {onthwith due and payable Any change in the fegal or equitable ttle of the Piemises or 1a the beneficial ownership of the Premmses. including the sale,
conveyance of dupositon of 3 majonty interest in the G rantor f 2 coporalion of partnership whethet or not of record and whether of not for consideration, shall be deemed 10 be the transfer of an interest i the Premuses

10 ADVANCEMENTS 1f Grantor shatl fail to perform any of the covenants or obligations contaned heretn or in any other instsument ‘ﬁ:vn as addional security for the Note secured hereby, the Beneficiary may, but without
oblgation, make advances o perarm such covenants ot oblgations and alt such sums so advanced shal! be added to the pnncipal sum 1L beat interest at the ate provided in the Mote secured hereby for sums due after default
and shall be due fiom Grantor on demandg of the Bencficary No advancement of 2nything containgd i thrs paragraph shall constitute 3 waves by Beneficary or prevent such (allure 1o perform from consttuting an event of default

11 INDEMNITY If any st o proceeding be brought against the Trustee or Bencficury o i any suil or proceedmg be brought which may affect the value or ntle of the Premise’s, Grantor shall defend, wdemnify and hold
harmless and on derand reimburse Trustee or Beneficwary from any loss, cost damage or expense and any sums expended by Trustee ot Benefictary shall bear interest a5 provided in the Note secured hereby for sums due
aftet dJefauht and shall be due and payable on demand

12 WAIVERS Grantor waves 2'k nghts to require marshalling of assets by the Trustee or Beneficiary No delay or omnsion of the Trustee or Benefioury in the exercise of any night, power or remedy ansing under the Note
or this Deed of Trust shalk be deemed a wavier of any default or acqueescence therein 07 shall impair or wan e the exergise of such rght, power a: remedy by Trustee or Beneficiary at any other ume

13 CIVIL ACTION. In the event that the Trustee 1s named a3 a party to any ol action s Trustee in thes Deed of Trust, the Trustee shall be enttled 10 employ an attorney af law ancluding himself i he s 2 heensed
anomey, to represent tum in sid acthon and the reasonable anomey’s fee of the Trusiee in such acton shali be pad bry the Beneficiary and added to the prngipal of the Note secured by this Deed of Trustand bear wteresi at
the tate provided 1n the Note for sums due 3fer default

14 PRIOR LIENS Default under the temms of any instrument secured by a Tien 10 which this Deed of Trustus subordinate shall constitute default hereunder

15 OTHER TERMS,
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Jiss \\;IEREDF. 1h& T aorhas bereutfo set his hand and seal or it comotate

1N WITN has caused this instrument to be signed in 115 corporate name by its duly authorized officets and 13 seal 10 be heteunio affixed by
authority B 1ts Bgard of Drécias, jhe day jnd year firsl above wailten .
‘; s T ‘(C*g:?eraie._’:Name) > ) ES, a Partnership
YT - ST M FENT COMPANY, Managing Partned
- - == R =
By: il Al =
‘1275 o President 'Q;,
ATTEST: , 7 L 7 @
%/ﬁf/’, ~ f’ Mé{ ;{-;/—-/ 3 Pav.?l H. Bailey)\ Managing Partner
/Y :ﬁsvf Se{/r'etary {Corporate Seall > {SEAL)
SEAL-STAMP _, NORTH CAROLINA, County.
£ 1. a Notary Public of the County and state aforesard, certify that
*SEE SEPARATE i Grantor,
NOTARY PAGE ‘; personally appeared before me this day and acknowledged the execuuon of the foregoing instrument. Witness my hand and
ATTACHED HERETO. = official stamp or seal. this day of .19
My Commission expires: Notary Public
SEAL-STAMP NORTH CAROLINA, County.
1, a Notary Public of the County and state aforesaid, certify that
- .
_T‘u personally appeared before me this day and acknowledged that _he1s Secretary of
?E a North Carolina corporation, and that by authonty duly
§ given and as an act ofthe corporation, the foregoing instrument was signed 1n s name by its
> President, sealed with its corporate seal and anested by as s Secretary,
\Witness my hand and officiat stamp or seal. this day of .19
My Commission expites Notary Public

The foregoing Ceruficatels) of

1 cemified 10 be comect. This mnstrament and this ceriiicate are duly regstered at the date and ime and in the Book and Page shown on the first page hereof
RECISTER OF DEEDS FOR COUNTY

By Deputy Assistant-Register ot Deeds
N.C, Bar Assn. Form 5® 1976, Revsed © June 1985 Printed by Agreement wath N.C Bar Assn LI P‘r"f PB""‘PS Co . Inc., P.O Bax 17376, Raleigh. NC 27619
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STATE OF NORTH CAROLINA - county of Corosut\n
)

I, Ueally M. MEDeyvitt , a Notary Public of
cbunty, oState of NWorth Carolina, certify that
PHILI'# H. MCKINLEY, Managing Partner of TOWERGATE ASSOCIATES, &

Partnership, personally appeared before mwe this day and

acknowledged the execution of the foregoing instrument for and on
behalf of said Partnership.

WITNESS my hand and official stamp OY seal, this 114y day of
Se_v\a*o.m\oe.r , 19 ®¢.

SN PV LA “onE B onrIK
‘" Notary Public

My commission expires:
ﬁomuom:x] 12, AN P -

& OFFICIAL SEAL
NOTARIAL STAMP/SEAL: NG

. HOLLY M. McDEYITT
“Kuniyg NOTARY PUSLIC-NORTH CAROLINA |
A COUNTY OF FCRSYTH

My Commission Explres January 12, 1971

e e o e e s e =

STATE OF NORTH CAROLINA - County of Torsuth
3

I, a Notary Public of TCocsuth county, North carolina,
certify that ol N, Shoek - perscnally came before
me this day and acKnowledged that (X)he is the RAesistant

Secretary of ALL-SOUTH MANAGEMENT COMPANY, & North Carolina
Corporation, and Managing Partner of TOWERGATE ASSOCIATES, &
Partnership, and that by authority duly given and as the act of
the Corporation on behalf of the Partnership, the foregoing

instrument was signed in its name by its President, sealed
with its corporate seal and attestéed by him/her as its
Bgciak ot Secretary, for and on behalf of said Corporation.

WITNESS my hand and Notarial Seal or Stamp, this the 11 ¥h day
of SepXe mser , 19906.

oty . NS Deanite
~Notary Public

My Commissiocn Expires: - — S -

Qapunnis 12 VAN OFFICIAL SEAL

X e HOLLY M. McDEVITT

NOTARY PUBLIC-NORTH CAROLINA
COUNTY OF FORSYTH

My Commbzion Expires Janvary 12, 1991

WW"“""'

NOTARIAL SEAL/STAMP:

——-———_—_.—_...-—-..-——.-————-——-.—-—-—_-—_...-—_.-—_.-—_-———u—-u—————q———————————

STATE OF NORTH CAROLINA - County of _For auty
-~

I, Wattu WAL MEDey Y , a Notary Public of

cbunty, State of North Carolina, certify that
PAUL HY BAILEY, Managing Partner of B & D INVESTMENTS, a General
partnership and Managing Partner of TOWERGATE ASSQCIATES, a
Partnership, personally appeared pefore me this day and
acknowledged the execution of the foregoing instrument for and on
behalf of said Partnership.

WITNESS my hand and official stamp or seal, this 1} 4, day of
Seokemner 19 8.

AT G LTI s

v petary Public
My commission expires:

Qamuanis 12 1891 I
\ ~ )

-

OFFICIAL SEAL
NOTARIAL STAMP/SEAL: HOLLY M. McDEVITT
NOTARY PUBLIC-NORTH CARDLIMA
COURTY OF FORSYTH
3

My Commiasion Expires Januory 12, 1991

e el

NOTARY-1.RAM/hlm
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STATE OF NORTH CAROLINA—-Forsyth Co

unt
The foregoing {or anr@i) certificate—=_ of /Jfﬁ’l» m fhaD(ﬂ)f/é‘) /}/f % 8‘7%

I

(her§g|ve name and ofilclal thie of the offlcer signing the certificate £ passed upon)

day o{‘“ ngj 19 gé
= B - ~J L. E. Speas, Register of Deeds
Ser 15 9 4 B8 "0, (\y@aom AR Doyt

pad.
RESTES OF DEEDS
FIRSYTH STY. NC.

. ax 156u:0530

rafi; r.]

.
& {are) certified to be correct. This the _ﬁ‘

QLSO

Probate and Filing Fee §




