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SOUTHERN NATIONAL BANK OF NORTH CAROLINA

STATE OF NORTH CAROLINA

CouNTY OF _Foxrsyth

ASSIGNMENT OF LEASES, RENTS, AND PROFITS

n
THIS ASSIGNMENT, made this i day of October , 1985 , by and between

S. B. ASSOCIATES

(hereinafier called “Assignor’}
to Southern Nationa! Bank of N.C., a national banking association with its principal office and place of business at Lumberton, North Carolina (hereinafter
called “Assignee”).

WITNESSETH: For value received and as additional security for the loan hereinafter mentioned, Assignor hereby sells, transfers and assigns unlo Assignes,
ils successors and assigns all the right, title, and Interest of Assignor in and to the rents, issues, profits, revenues, royalties, rights, and benefits, from
the following described property:

{Insert below description of real estate appearing in deed of trust or mortgage)

Lots 1, 2, 3, 13 and 14, Springbrook Section 2, Phase One, as

recorded in Plat Book 30, Page 76, Forsyth County Registry of
Deeds.

And to that end Assignor hereby assigns and sets over unto Assignes, its successors and assigns, all leases of said premises now made, executed, or
dalivered, whether wrtlen or verbal, or to be hereafter made as said leases may have been, or may from time to time be hereaiter moditied, extended
and renewed, be the same written or verbal, with all rents, income, and profits dus and becoming due therson and all security deposits held in connection
therawith, including spatifically, without limiting the generalily herect, the following leases:

A B FR
™

te
>

All leases, oral or written, involving the above property.
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And Assignor does hereby autherize and empower Assignee to collect the sald rents, issues, profils, revenues, royallies, rlQhLS. gnd benre:ﬂllls. as thay
shall bacome dus, and does hereby direct each and all of the tenants of the aforesaid premises to pay such rents, as may nowh 3 ue c:jr sha I hereafter
become due to Assignes, upan demand for payment thereof by Assignes. It is understood and agreed, however, that no such demand shall be me}da
unless and until there has been a defauht In the payment of the indebtedness secured by the deed of trust or monga.qe herein me.ntlo_ned..or defaul; of
the payment of any other sums secured by said deed of trust or mortgage, or default in meeting the Eerms and conditions riapp_e;:;rmg lm said de_ed trust
or mortgage, or after the filing of a petition against Assignor in receivership, bankruptey or procaeding in z.arrangement. wr!et Bl it : vo unta_ry or lnvqlun-
tary, or upon adjudication of Assignor in receivership, bankruptey or proceeding in arrangement; and uniil such df_:rpand is malde. ssngnr_jr is auti;on_zed
to collest or continue collecting said rents, issuss, profits, revenues, royalties, rights, and benefits; but tha.l §uch privilege tq collect or cgnlmue coliecting,
as aloresaid by Assignor shall not operate to permit the collection by Assignor; his heirs, executors, administrators, o assigns, of any l'nslallment of rent
in advance of the date prescribed in said tease or leases for the payment thereof, without the prior written consent of lh? Assignee. Anything o the contrary
notwithstanding, Assignor hereby assigns to Assignee any award made hereafter to it in any court procedure mvo!wqg any of the Iease_s in bankrupicy,
insolvency, or reorganization proceedings in any State or Fadaral court; and any and all payments made by lessees in lieu of rent. Assignor hereby ap-
points Assignee as its irrevocable attorney in fact to appear in any action and/or to collect any such award or payment.

The term of this assignment shall be until the certain note{s) and deed(s) of trust or morigage(s) (or any extension or renewal thereof) dated
October > , 1985

. made, executed, and delivered by

THOUSAND AND
to Southern National Bank of N.C., covering the above described property for the sum of TWO HUNDRED

NO/1QOD* *# % % % % % % % % % * % +* * % % % % Dollars (8 200’000_00 )

shall have been fully paid and satisfied, or unti] the expiration of the period of redemption, if any, at which limes this assignment is to be fully satistied,
cancelled and released, and the relaasing of said deed of trust or mortgage shall constitule a release hereof.

This assignment is given as additional security for the performance of each and all of the obligations and covenanis of the note_ ancf deed of trust or m?n.
gage above described {or any extension or renewal thereof}, and the amounts collected hereunder, less the expenses of collection, if any, shall be applied
in reduction of the entire indebtedness from time to time outstanding and secured by said deed of trust or morgage.

The Assignor, in the event of default in performance of any of the lerms and conditions of said note and deed of trust or mortgage hereby authorizes
the Assignee, at its option, to enter and take passession of the above described premises and the improvements situate thereon and to manage and operate
the same, to coilect all or any rents accruing therefrom and from said leases, 1o let of re-let said premises or any part therof, to cancel and modify leases,
evict tenanls, bring or defend any suits in connaction with possession of said premises In its own name or Assignor's name, make repairs as Assignee

deems appropriate, and perform such other acts in connection with the management and operation of said premises as Assignee, in its discretion, may
deem proper.

In the event {j) Assignee shall elect to axercise the right of entry granted herein or {fi} the premises heren described shall be sold through foreclosure,
Assignaor shall wurn over to Assignee or the purchaser at any foreclosure sale the security deposits held by Assignor, its agents or employees, pursuant
to the leases herein assigned. Provided, however, Assignor shall not be obligated to deliver the security deposits unless and until Assignor shall have
received the writlen undertaking of Assignee or purchaser to apply the security deposits to the purposes specified in the leases, in accordance with the
terms and conditions thereof, to the exient that funds sufficient for such purposes shall be turned over to Assignee or purchaser by Assignor.

The receipt by the Assignee of any rents, issues, or prolits pursuant to this Instrument after the institution of foreclosure proceedings under said deed
of irust or mortgage shall not cura such default nor affect such proceedings or any sale pursuant thereto.

Assignee shall not be liable for lachas, or failure to collect said rents, issues, profits, revenues
said Assignes is o account only for such sums as are actually collecled, and Assignee shall not be abligated to perform or discharge any obligation or
duty to be performad or discharged by Assignor under any of said leases, and Assignor herby agrees to indemnify Assignee for, and to save it harmless
from, any and all liability arising from any of said leases or from this assignment, and this assignment shall not place responsibility for the conirol, cara.
mandgement, or repair of said premises upon Assignes, or make Assignee Tesponsible or liable for any negligence in the managemeni, operation, upkeap,
repair, or control of said premises resulting in loss or injury or death to any tenant, licensee, employee or stranger.

. royalties, rights, and benefits, and it is undarstood that

Assignor covenants and represents that:

() Assignor has full right and title to assign said feases and the rents, issues, profits, revenues, royalties, and benefits due or to become dus thereunder;

{ii} the terms of said leases have not been changed from the terms in the capies of said leases submitted to Assignee for approval;

(iii) no other assignment of any interest therein has been made;
{iv) there are no existing defaults under the provisions thereof;

{vi) security deposits made or to b made with respect {o leases of the hereinabove described premises shall be deposited to and kept in a separate
bank account maintained by Assignor for that purpose in the name of the project and designated as the account for the deposit of security deposils and
Assignor shall provide to Assignee within 30 days of the end of Assigaor's fiscal year a written verification of the amount of security deposits maintained
in said account togethar with a list of the leases with respect 1o which said deposits are maintained,
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Assignor hereby authorizes Assignee to give notice in writing of this assignment at any time to any tenant under any of said leases.

Violation of any of the convenants, repressntations, and provisions contained hersin by Assigner shall be deemed a default under the terms of said note
and deed of trust or morigage.

Default by Assignor under any of the terms of the leases assigned herein shall be deemed a default under the terms of said note and deed of trust or

mortgage. Any expenditures made by Assignee in curlng such a default on the Assignor's behalf, with interest thereon at the rate provided for in said
note and deed of trust or mortgage, shall become part of the debt secured by these presents.

ITIS UNDEFIST_OOD.AND AGREED that nelther the existence of this assignment nor the exercise of its privilegs to collect said rents, issues, profits,
revenues, royatties, rights, and benefits hereunder, shall be construed as a waiver by Assignee, or its successors and assigns, of the right lo enforce

payment of the debt hereinabove mentioned, in strict accordance with the terms and provisions of the note(s) and deed(s) of trust or mortgage(s) for which
this assignment is given as additional security.

This assignmeant applies 1o and binds the parties hereto and their respective heirs, administrators, executors, successors, and assigns, as well as any
subsequent owner of the real estale described herein and any assignee of the deed of trust or morigage referred to herein.

IN WITNESS WHEREOF, Assignor has caused this instrument to be executed under the seal the day and year first above wrilten.

(Name of Corporation)
By: -
President
ATTEST:

S. B. ASSOCIATES, a North Carelina
Secretary General Partnership
[CORPORATE SEAL]

. v/
By: (¥ / &49-"/\% (Seal)
'-.. Ry HRUSS = Partner
By: 'h._'.-.‘.m“\\l\ (Seal)
TS o LICH - Yartner

apnjen H ¥

ey
Clapde R. /H Jr. - Martner

By : R’f)aidg}-l;{fw%f\;l i;) . (Seal)

ogexr K. Rerley artner

By Uifiiiin o S (SEAL)
Plﬁliotéer — Partner

By: W, B g lrvis A (SEAL
%ffifﬁzggre/% Partner

By: . Al (SEAL

Michael Fina /~ Partner

(Seal}

VXX

BY: FHS ASSOCIATES, Partner

A (SEAL)V
1 oat - PBHArtner
e O e
By e / (SEAL)
thaty %?’o’lthusen - Partner

BY: B & D ESTMENTS, Partner

By: M\ ¢

Paull H. Bail - Partner

e e g e T T T A T . i . W T S S S ey i S S T T L e o e . T T e S T it vy oy S

I, a Notary Public of B County, North Carolina,
certify that DON R. HOUSE, Partner of S. B. ASSOCIATES, a North
Carolina General Partnership, personally appeared before me this day

and acknowledged the execution of the foregoing instrument for and on
behalf of said Partnership.

ITNESS my hand and official stamp or seal, this Y day of

2 ’ 1985. A
. / /‘, / {/(L_ M
My commission expires: UNotarﬁ Bablic i
; Sy OFFICIAL SEAL

. n® v sapniina
Wi Ton o Netary Puie, n.(:.r‘.'» varotina
# h‘E‘s‘ W Gty oF Coeegptn

NOTARTAL STAMP/SEAGY FuBALD A METaM -13

‘i LIRS O LTl ea N T pElt
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STATE OF ) - County of FN.,;M

I, a Notary Public of Bt 4 County, State of
AN~ , certify khat STEPHEN H. HOMER, Partner of
S. B. ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

P ITNESS my hand and official stamp or seal, this 7/ day of
cf.,,&ﬁ, , 1985.

Q4 v

\Notary Public

My commission expires:

; OFFICIAL SBAL
; % Notary Mubtlc, North Caroligs
; County o? Forsylh
[ g RONALD A, MATAMORDS
I Y commission explres Nov, 16, 1938

N i ot oy .,-J

NOTARIAL STAMP/SEAL:

. B At A8t S R oyt S S A et S M e St b ok e S Al A A A T — T S G A St Gt S G MR MAN G G M S E S T —w ——

STATE OF & - County of [fveo, M
I, ?tﬁpﬁifz-Public of F3w37£4 County, State of

, certify that CLAUDE R, HORN, JR., Partner
of §. B, ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this Z day of
Ol , 1985,

" “Notary Public

My commission expiresg:

OFFICIAL SEAL,
MNotary Bublic, North Carolina
County of Forsyth

RONALD A, MATAMOROS

;Uy commlssion arplres Nov. 16, 1588
] - W e ot

L7 gy

NOTARIAL STAMP/SEAL

STATE OF A" - County of F o
/

I, a Notary Public of F:i~wd County, State of

A - , certify that ROGER K. KERLEY, Partner of
S. B. ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

ITNESS my hand and official stamp or seal, this fz'A day of

- A g ]

Notary Public

o

My commission expires:

s OFFICIALSEAL
% ) Notary Public, Nofth Carcltna
] County of Forsyth

d’:“‘_

&=%" RONALD A, MATAMORDS
My cormmission explras Nov, 16, 1983
bt i I e T N S

NOTARIAL STAMP/SEAL:

T "y e T TR T T e e by S AL S S e P P TS S M v kS S o . A e W VIS Y T WS P WYY T et et o e o e e e e e o s e B e
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STATE OF STl Conse ~ County of Mo keterimen

Gheicin blgim
I, a Notary Public of {Fors ™A ] County, State of
Nodd Comokl.. , certify that PATTI-POTTER, Partnexr of

S. B. ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this = day of

e dohun . 1985.

Notary Public

My commission expires:

“ty R S

CFrICcIAL i
Notary Pubiie, No:!ﬂncl;rolr
= GECcnnty of Forsyth n
My G ORGE HOLLOD{CK
Mission expires Aug.25, 1087

NOTARIAL STAMP/SEAL:

L. oan 3 -E .‘;:
STATE OF n e — County of o, 4
I, a Notary Public of F‘\/\f?ym County, State of
M — , Certify that CYRUS W. BAZEMORE}~Partner of

S. B. ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the exzscution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this "[ __day of

e Rip s

Notary Public

QFFICIAL SEAL b
Notary Public, North Carolina 4

My commission expires fﬁ
: County of Forsylh

w2f

= RONALD A MATAMOROS
My commilgsion expires Nov, 16,1983
NOTARIAL STAMP/SEAL: TR e

Sttt udug |

- e e e T —— 1 i o S T e R bt e . T T .t P S T S} e Sl LA ML L S S S T e e S e S e S o h SEA SS S m S  S  M Se —

STATE OF W _— - County of [~ H
I, a Notary Public of P)m.._[fl County, State of
n) L— , certify that MICHAEL FINA, Partner of

S. B. ASSOCIATES, a North Carolina General Partnexrship, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

ITNESS my hand and official stamp or seal, this Z day of

Pe , 1985,
UA A v

I Notary 'Public”

My commission expires

6’.‘“ ‘ OFFICIAL SEAL,
i 328\ Notary Public, Narth Caroling
AL y County of Forsyth
o RONALD A, MATAMOROS
iy commission svphes 8
NOTARIAL STAMP/SEAL: QLT ke Nlow. 16,1988 )

. o ey

e . " —— — —— St o A T . T T S oy vk e S S S . . oy S i M T W T TP W Y Ty Yy o M Wil S S e Wl M S Sy T SAS SL S S S e Sl S e
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- STATE OF WL - County of __frm,h

I, a Notary Public of F%vwvﬁh County, North Carolina,
certify that BILLY J. SHOAF, Partner of FHS ASSQCIATES, a Partner
of 8. B. ASSOCIATES, a Norxrth Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

b E[ WITNESS my hand and official stamp or seal, this _7%~ day of

: 1985. /L/\/]

Ndtary [Public

My commission expires:

OFFIGIAL 3EAL
8§ Notary Pubiic, North ﬁﬂbm‘
County of Fors

> RONALD A, MATAMOROS
My commission expliss Nov. 16, 1988

d blet wp oy e W

——— . ot o T b e S AR A S M A T o (o St S S i ey b Sk A S S T S v T i e A S S T T Aot el Sk ok AN S A S — o o S

STATE OF A (. - County of Forsy

I, a Notary Public of #;%3v/1 County, North Carolina,
certify that MARY G. HOLTHUSEN, Partner of FHS ASSOCIATES, a Partner
of S. B. ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this -7 day of

Ochd 1985, Q/{/\ (}d M

Notary Rublic

My commissio M_;r@?ﬁ§$§$$5g¥ e
[ Il N wile, Neri C
? ; -.'-é i\cl.r'v‘.i:“l:‘{k;cn‘ ;0'5!’*"
RONALD A l’l‘nT;‘JJl:“GS

e rnrolssion explras Nov. 16, 1968

P ———— SRR S P g e et e e e b

statE oF - VW(- ~ County of el

I, a Notary Public of flmhwh County, North Carolina,
certify that PAUL H. BAILEY, Partner of B & D INVESTMENTS, a Partner

of S. B. ASSQCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowlédged the execution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this Z A day of

R , 1985,
Gt a1

Nbtary Public

My commission expires:

OFFICIAL SBAL.

v} Notary Public, North Carolina
County of Forsyth

RONALD A. MATAMORCS

NOTARIAL_STAMP/SEAL: Lﬂy commission « «pi &s Nov. 16, 1988 }

et

e

STATE OF NORTH CAROLINA—Forsyth Co

unét
The foregoing {or annexed) certificate 2 of MA@I /}' %]M ﬂ/ ’f
Fb'/ % {here give hame and offlcial titls of the officer slgning the certificate
6‘4 g ﬂ C' i
v’ I’ ¢ EQR
i# (are) certified to be correct, This the e ’;3 z:‘:n»ﬂ‘:ﬁy‘ A d, 19 85

- - {dy of
PRE2VE R GEN

~

passoad upon}

T

F\“ﬁ X ‘%S L. E. Speas, Register of Deeds

By @y, > Deputy-Sum—
Probate and Filing Fee S,J 2- So w i ‘b?thsﬁees_‘ 7
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