HOUSE, BLANCO & OSBORN BOX
RONALD A. MATAMOROS

STATE OF NORTH CAROLINA ) 83
) ASSIGNMENT OF LEASES AND RENTS
)

COUNTY OF FORSYTH

KNOW ALL MEN BY THESE PRESENTS, THAT WHEREAS, S. B. ASSOCTATES
(herein called the "Borrower" or the "undersigned"), has caused the

execution of a Deed of Trust (the "Mortgage") to MUTUAL SAVINGS AND

LOAN ASSOCIATION ("Lender"), encumbering the real estate legally
described as:

SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.

given to secure a note (the "Note") of the undersigned in the prin-
cipal sum of EXGHT HUNDRED EIGHTY-EIGHT THOUSAND AND NC/100 DOLLARS

($888,000.00)* * * 3nd Lender is the legal owner and holder of the
Note and the Mortgage; and

WHEREAS, the Lender requires that the Note be further secured
by an Assignment of Leases and Rents as a condition to Lender's
obligation to disburse the loan proceeds.

NOW, THEREFORE, the undersigned, for and in consideration of
these presents and the mutual agreements herein contained and as
further and additional security to Lender, and in consideration of
the sum of TEN DOLLARS ($10.00) to the undersigned in hand paid,
the receipt whereof is hereby acknowledged, does hereby sell,
assign and transfer unto Lender all the rents, issues and profits
now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, or any letting of, or of
any agreement for the use or occupancy of the premises above-
described or any part thereof, which may have been heretofore or
may be hereafter made or agreed to or which may be made or agreed to
by Lender under the powers herein granted, it being the intention
hereby to establish an absolute transfer and assignment of all said
leases and agreement, and all the avails thereof, to Lender and the
undersigned does hereby irrevocably appoint Lender as its true and
lawful attorney in its name and stead (with or without taking
possession of the aforesaid premises), to rent, lease or let all or
any portion of said premises to any party or parties at such rental
and upon such term, as it may determine, in its sole discretion and
to collect all of said rents, issues and profits arising from or
accruing at any time hereafter, and all now due, or that may here-
after become due under each and all of the leases and agreements,
written or verbal, or otehr tenancy existing or which may hereafter
exist on said premises, with the same rights and power and subject

to the same immunities, exoneration of liability and rights of

recourse and indemnity as Lender would have upon taking possession
of the said premises

pursuant to the provisions hereinafter set
forth.

The undersigned represents and agrees that no rent has been or
will be paid by any person or entity in possession of any portion
of the above-described premises for more than two installments in
advance and that, at any time the loan is in default, the payment
of the rents to accrue for any portion of said premises will not be
waived, released, reduced or discounted, or otherwise discharged or
compromised by the undersigned. The undersigned waives any right
of setoff against any person in possession of any portion of the
above-described premises. The undersigned agrees that it will not -

assign any of the rents or profits except to a purchaser or grantee
of the premises.

Nothing herein contained shall be c
a "mortgagee in possession" in &
possession of the said premises
hereinafter contained.
to Lender, no liability
all such liability being
signed.

onstrued so as to make Lender
he absence of the taking of actual

by Lender pursuant to the provisions

In the exercise of the powers herein granted

shall be asserted or enforeced against Lender,
expressly waived and released by the under-
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The undersigned further agrees to assign and transfer to

Lender all future leases upon all or any part of the above-described

pPremises and to execute and deliver, immediately upon the request

of Lender, all such further assurances and assignments in the
premises as Lender shall from time to time require.

Although it is the intention of the parties that this Assign-
ment of Rents shall be a present assignment, it is expressly under-

stood and agreed, anvthing herein contained to the contrary

notwithstanding, that Lender shall not exercise any of the rights

and powers conferred upon it herein until and unless a default

shall occur in the payment of interest or principal due under the
Note secured by the ahove-described Mortgage or in the performance

or observance of any instrument now or at any time securing the
Note, as the same may be modified or extended, and until such

default, all rents, issues and profits shall be the Property of the

Nothing herein contained shall be
deemed to affect or impair any rights which Lender may have under

the Note and Mortgage or any other instrument securing the Note.

Borrower for its own account.

Unless and until Lender shall exercise the rights and powers
conferred upon it by this Assignment of Rents, Lender shall not be
obligated to perform or discharge, nor does it hereby undertake to
perform or discharge, any obligation, duty or liability under any

leases or rental agreements relating to said premises, and the
undersigned shall and does hereby agree to indemnify and hold

Lender harmless of and from any and all liability, loss or damage
which it may or might incur under any leases or under or by reason
of the assignment thereof and of and from any and all claims and
demands whatsoever which may be asserted against it by reason of
any alleged obligations or undertakings on its part to perform oxr
discharge any of the terms, covenants or agreements contained in

said leases.

Lender in the exercise of the rights and power conferred upon

shall have full power to use and
apply the rents, uses and profits of the premises to the payment of
or on account of the following, in such order as it may determine:

it by this Assignment of Rents,

(a) To the payment of the operating expenses of said
property, including cost of management and leasing thereof

{(which shall include reasonable compensation to Lender and its
agents or contractors, if management be delegated to agent or
and it shall also include lease commissions and

contractors,

other compensation and expenses of seeking and procuring
te .ants and entering into leases), established claims for

damages, if any, and premiums on insurance hereinabove author-

ized;

(b) To the payment of taxes and special assessments now
due or which may hercafter become due on said premises;

(c)

replacements, alterations, additiona, or betterments and

improvements of said premises, including the cost from time to
time of installing and/or replacing refrigeration and gas or
electric stoves therein, and of placing said property in such
condition as will, in the judgment of the mortgagee, make it

readily rentable; and

(@)
Mortgage.

The undersigned does further specifically authorize and

instruct each and every present and future lessee or tenant of the
whole or any part of the above-described premises to pay all unpaid
rental agreed uponk in any tenancy to Leader upon receipt of demand

from Lender to pay the same.

19

To the payment of all repairs, decorating, renewals,

To the pavment of any indebtedness secured by the
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Whenever the word "undersigned" is mentioned herein, it is
hereby understood that the same includes and shall be binding upon
successors and assigns (including successors by consolidation) of
the undersigned, and any party or parties holding title to the
above-described premises by, through or under the undersigned. All
of the rights, powers, privileges and immunities herein granted and
assigned to Lender shall also inure to its successors and assigns,

incliuding all holders, from time to time, of the above~described
Note.

IN WITNESS WHEREOF, the undersigned has executed this Assign-
ment hereunto affixed las of the )" day of October, 1985.

S. B. ASSQCIATES, a North Carolina
General Partnership

oo Vi e Ml

Ba%%ﬁ*Pottér - Partner
Ade

Rl Sl R0

BY:_ Copus (/4 e D (sEAL) //
Cytus W. Bazémoreiy’Partner

(SEAL) &

Cla orn — Partner V/
A-‘M/fﬂ\‘u@ %w"év {SEAL)

Michael Fina -~ Partner

'{:‘ﬁ(’ﬁ (MV (SEALf/

Roger XKerleyl — Partner

By: (sEATY
Stepthen H. Homar - Partner

By% < 2"49-"'4—2 (SEAIM

Don R. House - Partner

BY: FHS ASSQCIATES, Partner

/
By : (SEAL)
Bélg gJ. S%g %- Partner
By: 74/0%«4 QW«@!\QEAL)

Magy G tg}thusen - Partner

BY: B & D Ir\ STMENTS Partner
(SEAL(

Paul H. Ballex - Partner

STATE OF NC - County of Mec)brnbury
?"d‘”c Vo L,‘np.
I, a Notary Public of Caso it County, State of Vo i
Conslinn , certify that POTTER, Partner of S. B.

ASSOCIATES, a North Carolina General Partnexship, personally appeared
before me this day and acknowledged the execution of the foregoing
instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this 3

otiolt  1985.

B ,M'°“‘“‘erw Notary Public
en-\ x'brjz'{r,.els\‘\l -~ ( ])

Y Cemmisioe - axml o~

‘(ka'r‘:.""nm,. \

day of

\ QFFICIAL s
) Motar 5 Pane AL SEAL

NOTARIAL STAMP/SEAL :
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STATE OF VAW Cefn - County of P/‘I/'G;I;///!

; a Notary Public of Fras., A County, State of

C_— , certify that ROGER KERLEY, Partner of

§. B. ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

'I‘NESS my hand and official stamp or seal, this "( day of

e, , 1985.
A ALY

I Notary Public

My commission expires: ...

SRy

; OFFICIAL SEA
gty Notary Pusire, Nortn cI:nmu
$ i Lo County of Forsyth

4 RONALD A, MATAMOROS
NOTARIATL, STAMP/SEAL: E ~¥ commiesion expites Nov. 16, 1983

o o b ik S S — T — — S S — ——— " o At A0 T S T ot i T o o ad SR S M M S S ot 8 S els A A L S S S —————— -

STATE OF A — - county of  fenr, A
/
L, a Notary Public of VC/\N;.,M County, State of
(N , certify that STEPHEN H. HOMER, Partner of

S. B. ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

OXELE.SS my hand and official stamp or seal, this ﬁ day of
4

/)J ~ o WAL

V Notary Public

My commission explres-;"__‘,_.‘.\

bR U2 Notar °§F'€lm. SEAL '
] et y ubile, Nosth Caroling 4
¢ ’:; Lﬁ;‘i" County of Forsyth T

.—.,

y;:: ii'@lgrnr»lm.c) A MATAMOROS §
m
NOTARIAL STAMP/SEAL: LS expires Nov. 16, 1965 £

e o e i . L T S S - S T SRS W S S b e S S T S —— At T T W — o o o S o e S S S S S S TS Y b . g

STATE OF A e - County of L . A
/7

I, a Notary Public of P/\"")y A County, State of ALM
, certify f£hat DON R. HOUSE, Partner of

S. B. ASSOCIATES, a North Carolina General Partnershlp, personally

appeared before me this day and acknowledged the execution of the

foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this day of

e DN

\&)Earﬁ’ Public”

My commission expiress .
QOFFICIAL SEAL
r Notary Public, North Carollna
County of Forsyth
RONALD A. MATAMOROS
.Y comm:ssion explres Nov. 16, 1988

NOTARIAL STAMP/SEAL:

o o Sy i i T T T T B iy i S WS W e S T S S W S Y e e o S e S S e Al L S T S T S S S T — S S o T . o T, o B
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STATE OF A) - - County of  fpreyH1

I, a Notary Public of f:;pﬁyéi County, State of A -

, certify that BILLY J. SHOAF, Partner
OoF THS ASSOCIATES, a Partner of S. B. ASSOCIATES, a North Carolina

General Partnership, personally appeared before me this day and acknow-

ledged the execution of the foregoing instrument for and on behalf of
said Partnership.

%i?NESS my hand and official stamp or seal, this i day of
OCL\/\

, 1985. ﬂ
My commission expires;_. “— - U

e NeE;iy Public 1}

OFFICIALEEAL 3
y 160tay Public, Nerth Cafoiga |
1 County of Forsyth
{ RONALD A. MATAMORO? |
NOTARIAL STAMP/SEAL: §ily commission explras Nov. 16, 1988

L A

——— — A3 o o o} i A 0 ik S o . iy o S T Bt S o T i AL S S W P e e S At e

STATE OF N - County of f:;,,YAA
7 7
I, a Notary Public of f:;ns¢ﬂﬂ County, State of
p C— , certify that MARY G. HOLTHUSEN,

Partner of FHS ASSOCIATES, a Partner of S. B. ASSOCIATES, a North
Carolina General Partnership, personally appeared before me

this day and acknowledged the execution of the foregoing instrument
for and on behalf of said Partnership.

WITNESS my hand and official stanmk:j seal, this 7 day of

e vz

Wiotary Public

GFEFICIAL SBAL "
2l publlc, MNargs Carelind

Y Mot unty of Forsyth
RONALD A MATANMORDS

Nov. 16, 39684

STATE OF N — ~ County of Fy M
[
I, a Notary Public of ¥:L97}t County, State of
AL , certify that PAUL H. BAILEY, Partner

oF B & D INVESTMENTS, a Partner of S. B. ASSOCIATES, a North Carolina
General Partnership, personally appeared before me this day and acknow-

ledged the execution of the foregoing instrument for and on behalf of
said Partnership.

WITNESS my hand and official stamp or seal, this j day of

e A A

Wotary Public

My commission expires:

-

OFFICIALSEAL
) Notary Public, North Carolina 4

5y County of Forsyth

= RONALDA. MATAMOAGS

t.iy commission expires Nov. 16, 1988

NOTARIAL STAMP/SE

o 150800273




STATE OF NaJb  Coolio - County of fmro

I, a Notary Public of {:>Wﬁqt4 County, State of
¢ , certify that CYRUS W. BAZEMORE,” Partner of Sl
S. B. ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

W TNESS my hand and official stamp or seal, this day of

- (LA W%

— "Notary' Public

My commission expires:

OFFICIAL SRAL
ot} Noltary Public, Nofit Carsling
2 County of Forsyth

RONALD A, MATAMORQS
My commluloa expiras Naov. !6 1988

NOTARIAL STAMP/SEAL:

o e i S —— - - S P i ik S T T o T St Ao S S T O " 0 S S Ty T e e AL S S AL LS S e et et e S

STATE OF N - County of = e A
I, a Notary Public of F:n«sﬁ,ﬁ4 County, State of ‘
N} & , certify that CLAUDE R. HORN, JR., Partner of

S. B. ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

ITNESS my hand and official stamp or seal, this _~) day of

[ . 1985. {@(/\ ﬁ M

Notaxy Public

My commission expire

"‘ b\ OFFICIAL SEAL 4
2 .ns Notary Public, North Carolina
County of Forsyth

'RONALD A, MATAMOROS |

NOTARIAL STAMP/SEAL:}¥

A ——— o ——— T T o =i Lk A A L e T S T e i T Ty e e ek Sk L S ——— T T T T o e ok . L S S W . ST S . A S SRS e T W T A

STATE OF o - County of e A
7
I, a Notary Public of leva,ﬁb- County, State of

N — , certify that MICHAEL FINA, Partner of

S. B. ASSOCIATES, a North Carolina General Partnership, personally
appeared before me this day and acknowledged the execution of the
foregoing instrument for and on behalf of said Partnership.

WITNESS my hand and official stamp or seal, this z day of

R LYY

I V Notawy Public

My commission expd

s OFFICIALSEAL 4

ik, - Notary Public, North Caroling
AR County of Forsyth 1
e RONALD A. MATAMORDS |

NOTARLAL.STAME/-SEAL ARNisSoR xpes Hov. 12,2203 B LA e -

- \L
ey

STATE OF NORTH CAROLINA-Forsyth County

The foregoing (or annexed) certificate.2— of ﬁ&/ ‘J'V{/W y W Q .
T {here glvod(ameﬁd official title gf the officer slgning the certiflcate passed upon)

Oc}L w85

h““‘ W= \%5 E. Speas, Regsster of Deeds

ot ‘
S (JJ‘\QAF\ Deputy JNacs

@ lare} certified to be correct. This the

cpEAS
Probate and Filing Fee $./¢ - C Y paid. LS “?Qr%rb\:-@s
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EXHIBIT A

Lots 1, 2, 3, 13 and

14, Springbrock, Sec. 2
in Plat Book 30,

Page 76, Forsyth County Reg

» Phase One, as recorded
istry of Deeds.
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