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CENTRAL CAROLINA BANK AND TRUST COMPANY, NATIONAL ASSOCIATION X ’
LINE OF CREDIT DEED OF TRUST
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NORTH CAROLINA. ... FORSYTH .................. COUNTY
THIS DEED OF TRUST, made and entered into this the.. 2nd...dayof.. Qctoher....,19. 83..,byand between
............. L. % .B.PRQPERTIES,. .a.general partnership,of Forsyth. Caunty.. .NC..............

............. S R - [0 ] 19300 9 23 29
parties of the first part (whether one or more persons), GUARANTY STATE BANK, Trustee, party of the second part,

and CENTRAL CAROLINA BANK AND TRUST COMPANY, NATIONAL ASSOCIATION (BANK), 2 National
Banking Association with its principal office in Durham, North Carolina, party of the third part.

WITNESSETH: that whereas, the parties of the first part have requested the party of the third part toextend them or any

or either of them a line of credit, and the party of the third part hasagreed toextend tothe 1garties of the first parta line of
credit, in the sum not to exceed , 00, Hundred Thirty-Seven Thous and and No/100

-----------------------------------------------
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WHEREAS, the parties of the first part or any or either of them may hereafter execute and deliver to said party of the
third part various notes, (or negotiate and discount various notes payable to them), guaranty agreements, or any other
such evidences of indebtedness whatsoever, at various times and in various amounts within the limits of said line of
credit; and

WHEREAS, it is the intent of the parties hereto that this instrument shall secure present obligations and future obliga-

tions, of any one or more of the parties of the first part and that BANK is authorized to make future advances to be

secured by this Deed of Trust upon the signature of any one or more of the said parties of the first part without the
signature of any other; and

WHEREAS, it has been agreed that inaddition toand not in substitution of any other security which may be held by said
party of the third part, all of the indebtedness of said parties of the first part to said party of the third part which may
hereafter exist, either as principal, surety, guarantor, or endorser, within the limits of said line of credit, shall be secured
by the conveyance of the land hereinafter described; provided that the total indebtedness hereby secured, exclusive of
interest, shall at no one time exceed said limit 0f $.137,000.00. ... .and provided further that should any one item of
indebtedness secured hereby be overdue and unpaid, the party of the third part may at its option declare all said
indebtedness due and payable;

NOW, THEREFORE, in consideration of the premises and of the sum of One Dollar to the parties of the first part in
hand paid by the said party of the second part, the receipt of which is hereby fully acknowledged, and in order tocarry out
the intention expressed in the premises, the said parties of the first part have given, granted, bargained and soldand do by
these presents give, grant, bargain, sell, alien, assign and convey unto said party of the second part as trustee, and its

successors and assigns, all of that certain lot, tract, or parcel of land lying and being in. .(.IEI..ep}n}?p_s. ... Township,

See Attached "Exhibit A".

(sometimes hercafter referred to as the “property”)

together with all heating, plumbing, electrical and air conditioning fixtures, equipment and appurtenances thereto,
including floor carpeting, and all renewals or replacements, now or hereafter attached to or used inconnection with said
real estate,

TO HAVE AND TO HOLD said lot, tract, or parcel of land with all privileges and appurtenances thercon and thereto
belonging unto the said party of the second partand its successors and assigns forever in fee simple. And the parties of the
first part covenant for themselves and their heirs and assigns that they are seized of said land in fee and have good rightto

convey the same in fee simple; that the same are free and clear of all encumbrances of any kind and that they will forever
warrant and defend the title thereto against the claims of all persons whomsoever,
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The parties of the first part do hereby assign, transfer, and set over to the party of the third part any and all rents and
income from said property during the life of this indenture as further security to said debt, and upon any defauit therein
set out the party of the third part shall be entitied to enter into the possession of said property for the purpose of collecting
the rents and profits arising therefrom, and is hereby authorized to employ an agent to collect said rents and profits, to
pay said agent a reasonable commission out of rents and profits so collected, and isdirected toapply the balance upon the
debt hereby secured; provided, the party of the third part may make such repairs as in its opinion are needed on the
property, and first deduct the costs thereof from rents received. This rental assignment shallin no wayaffect or prejudice
the rights of the party of the third part to have this Deed of Trust foreclosed upon breach of its terms and conditions.
IT IS UNDERSTOOD AND AGREED that the parties of the first part shall pay all taxes, or other assessments, which
may be levied upon or against said property, within the time prescribed by law; shall upon demand of the Bank paytoit
monthly in advance one-twelfth of the estimated taxes, assessments and insurance premiums for the current year; shall
keep the buildings onsaid premises insured against loss or damage by fire, windstorm, flood, hazardsincluded within the
term “extended coverage” and such other hazardsas Bank mayreduire and in suchamounts, for such periodsand insuch
insurance company or companies as the Bank may require, which policy, or policies, shall be payable to said Bank, as its
interest may appear, and such policies and proceeds shall be deposited with the Bank to be applied, in case of loss, as far
as the same may extend or may be necessary to the satisfaction of this trust and any such application of proceeds to
principal shall not extend or postpone the due date of any sums due as set forth herein. If the said parties of the first part
shall fail to pay said taxes, or other assessments, as and when said taxes and assessments shall fall due, or to effect said
insurance, or to keep said property free and clear of encumbrances, the said Bank shall be at liberty to pay said taxes, or
other assessments, or to effect said insurance, or to pay off and remove such encumbrances, as the case may be, and the
amount so advanced shall be deemed principal money, bearing interest at the rate set forth in said note and be due and
payable on the first day of the next succeeding month.

THE CONDITION OF THIS DEED, HOWEVER, IS SUCH that if the parties of the first part, their heirs, executors,
administrators, or assigns shall pay or cause to be paid the interest and principal secured hereby to the party of the third
part, shall perform ali other obligations herein assumed as to the payment of taxes, assessments, insurance premiums,
and monies advanced by the party of the third part for the purpose of protecting its security, and shall performand fully
discharge all covenants and stipulations as herein required, then this conveyance shall be null and void.

If said parties of the first part or their heirs, executors, administrators or assigns shall fail or neglect to pay the monthly
installments of interest and/or interest and principalat maturity, as herein provided for, at the time and in the manner set
out herein, and any and all other sums which may become due and payable hereunder, and shall fail or neglect to keep
faithfully each and all of the other agreements and covenants herein made, orinthe event of actual or threatened demoti-
tion or injury or waste to the premises which mayimpair the value of the property herein conveyed, erif a receiver should
be appointed for, ora petition in bankruptey filed by or against the parties of the first part or either of them; thenand in
any or all of said events the whole of the debt hereby secured shall immediately become dueand payable at the op-tion of
the party of the third part, and upon application of the said party of the third part, its successors and assigns, it shall be
lawful forand the duty of the said party of the second part orits successors, and itis herebyauthorized and empowered to
sell the land and premises hereinbefore described in one or more parcels, at publicauction. If it is determined ina hearing
held in accordance with applicable law that Trustee can proceed to sale, Trustee shall take such action regarding notice of
sale and shall give such notices to Borrower and to other persons as applicable law may require. Alfter the lapse of such
time as may be required by applicable law and after the publication of the notice of sale, Trustee, without demand on
Borrower shall sell the property at public auction to the highest bidder at the time and place and under the terms

designated in the notice of sale in one or more parcels and in such order as Trustee may determine. Bank or Bank’s
designee may purchase the property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) 1o all costs and expenses of the sale,
including, but not limited to, Trustee's fees of 5% of the gross sale price and cost of title evidence; (b) to all sums secured
by this Deed of Trust (c) the excess, if any, to the person or persons legally entitied thereto. In making such sale, the party
of the second part may require the successful bidder at any sale to deposit immediately with the party of the second part,
cash or certified check in an amount not to exceed ten percent (10%) of his bid, provided notice of such requirement is
contained in the advertisement of the sale. The bid may be rejected if the deposit is not immediately made and thereupon

the next highest bidder may be declared to be the purchaser. Such deposit shall be refunded in case a resale is had;
otherwise, it shall be applied to the purchase price.

Upon condemnation of the premises or improvements or any part thereof, the entire unpaid balance of the note secured
hereby shall, at the option of the party of the third part, at once become due and payable and any amounts paid for such
taking shall be paid to the party of the third part and be applied upon the indebtedness hereby secured.

The Note(s) and otherevidences of indebtednesssecured by this Deed of Trust, at the option of the party of the third part,
shall become and be due and payable forthwith if the party of the first part shallconvey said premises or any part thereof
or if title or any interest therein shall be sold, transferred or otherwise become vested in any other person or party inany
manner whatsoever, unless the party of the third part shall, in writing, have expressly consented thereto.

This conveyance and the property hereby conveyed shall continue as security for all notes and ali other indebtedness
presently cutstanding and hereafter contracted by the parties of the first part to the parties of the third part, under and
within the limits of said line of credit so long as there may be any such notes or other indebtedness outstanding and
unpaid; and upon the payment of all such notes and indebtedness whatever, together with interest thereon, insurance,
taxes, and any other charges arising hereunder, and wpon the termination of said line of credit as the same may be agreed
to between the parties of the first part and the party of the third part, the party of the third part shall thereupon endorse
upon this deed of trust the endorsement that the same has been paid and satisfied in full;

and thereupon the Register of Deeds of.... Forsyth....... County shall be and he hereby is authorized and
empowered to cancel this deed of trust upon the recordsof...... Forsy¢h - - County upon the presentation to him of
the original bearing the endorsement aforesaid; and it shall be unnecessary that any of the notes or other evidences of in-
debtedness executed and delivered under said line of credit be presented to him for the purpose of canceliation of this
instrument on the records of Forsyth County.

----------------------
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THE NOTE(S) AND/OR OTHER EVIDENCE(S) OF INDEBTEDNESS SECURED BY THIS DEED OF TRUST

is (are) for the present and any future obligations of the maker(s) to the payee thereof, and this Deed of Trustisexecuted
to secure all such obligations.

The amount of the present obligation(s) secured is ............4. $ B
The maximum amount, including present and future obligations,
which shall be secured hereby at any one time is...........coeeiinas $ _137,000.00

The period within which such future obligations may be incurred shall not be more than 10 years from the date of this
Deed of Trust.

In case the party of the third part or the party of second part voluntarily or otherwise shall become a party to any suitor
legal proceeding to protect the property herein conveyed orto protect the lien of this deed of trust, the party of the second
partand the party of the third part shall be saved harmless and shall be reimbursed by the parties of the first part forany
amounts paid, including all reasonable costs, charges and attorney's feesincurred in any suit or proceeding, and the same
shall be secured by this deed of trust and its payment enforced as if it were a part of the original debt. All interest, costs,
expenses and advances required to be made to protect the security of or to discharge a paramount lien, on the property
hereinbefore described shall be secured hereby without limitation in respect to the amount thereof and the amount so
advanced shall become a debt due hereunder and shall bear interest at the rate specified in the note and the monies so
advanced shall be secured by this deed of trust ‘and this deed of trust secures all other covenants and agreements
contained in this instrument or in the note{s) or other evidences of indebtedness hereinbefore referred to.
SUBSTITUTE TRUSTEE. Bank may from time to time remove Trustee and appointa successor Trustee to any Trustee
appointed hereunder by an instrument recorded in the county in which this Deed of Trust is recorded. The successor
Trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

IN WITNESS WHEREOF the said parties of the first part have hereunto set their hands and seals the dayand year first
above written.

............................................ (SEAL)
............................................ (SEAL)
............................................ (SEAL)
IN WITNESS WHEREOF, ... .iiiiittuintotunniiiastentorsnstosssoasssssstsssnnssonanassssrasanscns
caused this Deed of Trust to be signed in its pame byits.......... President and its corporate seal to be hereto affixed
and attached byits........... Secretary, all by authority of its Board of Directors duly given, this day and year first
above written.
ATTEST.
........... SECRETARY NAME OF CORPORATION
CORPORATE  wewseesesssssmsssmmnsenaninss e
.............. IDENT
SEAL PRES
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o & e STATE OF NORTH CAROLINA, COUNTY OF .....KURG X 1IH...o0evienuen 0 i IR

f i rbsiaaiesiras s e rnney e araas .+ . @ Notary Public of sald Counly do hereby
% certify that ......... Roy..L....Landreth-and .Everette W. Beckner,.. .general.. partners.of.........
i 4 , e rerriaeiaa L&D B P OE B S v ereenerranrrrisars et el s e e e
i g8 %, Personally appeared before me this day and acknowledged the due execution of the loregoling instrumant.

:, ' witness my hand and notarfal seal, this the........ 2nd..orenes 42y 0ol cvvvrerrnee e DELEODBEL e . 10.85.
£ NANCY S.HURST !

3 GOUNTY OF PORSYTH ., TGNATURE

) Wil i Ao

3 Mamber 9

" "Natary Public

- S STATE OF NORTH CAROLINA, COUNTY OF .. .cvviviarrnvsrranranrsecannaans
' .. & Notary Public of said County do hereby
} .
' . certily that
‘; « dseas B emdddd B s B uddnidsdmbade rnd bl dadd dd s b ds i i Iddas s d b ds s b dddams NN aa s a Nl dadtdnms T R daan R T AR At adar i i ndnta s ad A AR R AP AR
i personally appeared belore me this day and acknowledged the due execution of the foregoing instrument.
Witness my hand and notarial seal, this the....covensiciianaanns ABY Ol ciaiiinninrinirnanatesrnrtsanesntrsmananestnnrsranssransanne s 19..,
[ NATURE
J of NOTARY
b ! HEOUIHED ---------------------------------------------------------------------------------------------------------------------
Nolary Public
My COmMMISSIon @XPHeS. ciivairaarraarnnsirsrrsnrannssnttrsrssnnns 19.......
STATE OF NORTH CAROLINA, COUNTY OF .....evvvnvanas
B This is 10 certily that on this day bafore me Personally CAME . .vuu e e manssanaranssissaarssratitatanassnsasaiansssaressasisennensnennerestsdndsnnnssnssins
" with whom 1 am personglly acquainted, who, being by ma first duly sworn, says that
' e e mmeasenemasmsbamdeiaat et ey A reiair e R e as e AN e Paaa e Ee e e aaamiananmacamnananaaann 3 . president and
; .................................................................................................... R 731 T secretary of
T e R e R IR LR R L O LLLLEEED
; ' the corporation described tn and which executed the foregoing deed of trust, thathe knows the common seal of said corpotation, that the sealatlixed to the foregoing
* ' instrument is said common seal and the name of the corporalion was subscribed therelo by $8id...cicvuiiiiiiannarenisinnisncaissainne president, and the
\- ' T PrEsitant BN, ciiiascrinsnsinarmsnnssnancassnns secretary subscribed their names thersto and said common seal
| .
¥ was affixed all by order of the board of directors of said corporaticn and that the said instrument is the act and deed of said corporation,
' 1
: Witress my hand and notarial seal this the. ... .oooviiiarian o T 19......,
v rm—— g s
GMNATUR ,
of NOTARY !
B R D /L i iimiiiiintasiasarinanasnansaanasassssnnsnnnssaananssauerasenmmsnsonnseusestianatnassanssnsnrassnanoaanancnas
Notary Public
My COmMMISSIOn eXpires. .. .oooeeii i aisssasinisiiisains o | PO
-r
STATE OF NORTH CAROLINA, COUNTY OF.........2 Forsyth ... {
The toregoing certificatels) of . -Nam:yS. CHULSE e e e s Notary Public{s)
[T Eorsyi:h ....................................................................... County, H.C., is certified 10 be correct.
%
.................................................................................................... Register of Deads
Deputy, Register of Deeds
PROBATE FEE $1.00 PAID
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"EXHIBIT A"

TRACT 1: BEGINNING at an iron stake located at the northeast corner of a lot conveyed
to Everette W. Beckner and wife, Peggy S. Beckner, by deed recorded in Book 889, page
481 in the Office of the Register of Deeds of Forsyth County, N.C., saild beginning
point also being a corner with the properties of Herman B. Orrell and wife, and Jack W.
Trexler and wife; running thence from said beginning point with the west line of said
Trexler property, South 20° 45" 33" West 185.44 feet to an iron stake; running thence
North 75° 407" 40" West 178.00 feet to a point, and North 75° 35' West 50 feet to an iron
stake located in the center of an access easement hereinafter referred to; running
thence North 73° 00' East 50.00 feet to a point located in the line of said access
easement, and North 66° 48" 34" East 259.80 feet to the point and place of Beginning.
Containing 20,314 square feet and being a part of the property conveyed to Everette W.
Beckner and wife by deed recorded in Book 889, page 481, and being a part of Lot 42K,
Block 4209, Clemmons Township, as shown on the Forsyth County Tax Maps:

TRACT 2: BEGINNING at an iron stake located in the center of Arden Street Extension,
said iron stake being located at the southwest cormer of Everette W. Beckner and wife,
Peggy S. Beckner, by deed recorded in Book 889, page 48], in the Qffice of the Register
of Deeds of Forsyth County, N.C.; running thence from said Beginning point with the
center of Arden Street Extension, North 3° 28' 22" East 145.0 feet to a point, said
point being located at the center of a 60 foot non-exclusive access and utility easement
hereinafter referred to; running thence with the center of said easement, South 84° 00'
East 215.0 feet to a point; running thence Scuth 6° 00' West 128.13 feet to an iron
stake located in the north line of the Jack W. Trexler and wife, property; running
thence with said Trexler property, South 86° 00' 50" West 211.82 feet to the point and
place of Beginning. Containing 26,850 square feet, more or less. Also being a part

of the property conveyed to Everette W. Beckner and wife by deed recorded in Book 889,

page 481, and being a part uvf Lot 42K, Block 4209, Clemmons Township as shown on the
Forsyth County Tax Maps.

TRACT 3: BEGINNING at an iron stake located in the line of Jack W. Trexler and wife

property, said iron stake being located at the southeast corner of a tract of land
conveyed to Everette W. Beckner and wife by deed recorded in Book 889, page 481, in
the Office of the Register of Deeds of Forsyth County; running thence from said
beginning point with the north line of said Trexler property, South 86° 00' 50" West
213.54 feet to an iron stake; running thence North 6° 00' East 128.13 feet to a point
located in a 60 foot non~exclusive access and utility easement hereinafter referred
to; rumnning thence South 75° 35' East 50 feet to a point, and South 75° 40' 40" East
178.0 feet to an iron stake located in the west line of the Trexler property; running
thence with said Trexler property, South 20° 45' 33" West 60.0 feet to the point and
place of Beginning. Containing 20,262 square feet, more or less. Also being a part
of the property conveyed to Everette W. Beckner and wife by deed recorded im Book 889,

page 48l, and being a part of Lot 42K, Block 4209, Clemmons Township as shown on the
Forsyth County Tax Maps.

TRACT 4: BEGINNING at an iron stake located at the common corner of the property of

Everette W. Beckner and wife; Herman B. Orrell and wife and Jack W. Trexler and wife,
running thence from said beginning point, South 66° 48" 34" West 259.80 feet to a

point located in the line of a 60 foot roadway easement, and South 73° 00" West 50.00
feet to an iron stake located in the center of said 60 foot non-exclusive access and
utility easement hereinafter referred to; running thence North 27° 35' East 50.0 feet
to a point and North 31° 36' 31" East 163.34 feet to an iron stake located in the south
line of the Herman B. Orrell and wife property; running thence with said Orrell property,
South 69° 29' 59" East 189.88 feet to the point and place of Beginning. Containing
20,916.95 square feet, more or less. Alsc being a part of the property conveyed to
Everette W. Beckner and wife by deed recorded in Book 889, page 481, and being a part
of Lot 42K, Block 4209, Clemmons Township as shown on the Forsyth County Tax Map.
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TRACT 5: BEGINNING at an iron stake located in the south line of the Herman B. Orrell
property, described in Book 889, page 479; said beginning point also being located North
69° 29' 59" West 189.88 feet from the northeast corner of a tract of land conveyed to
Everette W. Beckner and wife by deed recorded in Book 889, page 481 in the Office of

the Register of Deeds of Forsyth County, North Carolinaj running thence from said
beginning point, South 31° 36' 31" West 163.34 feet to a point located in the line

of 60 foot easement hereinafter referred to and South 27° 35' West 50.00 feet to an

iron stake located in the center of a cul-de-sac at the end of a 60 foot non-exclusive
access and utility easement hereinafter referred to; rumning thence South 6° 00' West
20.0 feet to a point; running thence with the center of said easement, North 84° 00' West
81,97 feet to a point; running thence North 13° 00' East 30.22 feet to a point; running
thence North 12° 51" 32" East 139.72 feet to a point; running thence North 77° 07' 54"
East 147.89 feet to an iron stake located in the south line of the Herman B. Orrell

and wife property; running thence with said Orrell property, South 69° 29' 59" East 11.0
feet to the point and place of Beginning. Containing 20,271.53 square feet, more or less,
Also being a part of the property conveyed to Everette W. Beckner and wife by deed
recorded in Book 889, page 481, and being a part of Lot 42K, Block 4209, Clemmons
Township as shown on the Forsyth County Tax Map.
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