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Deed Of Trust

COLLATERAL IS OR INCLUDES FIXTURES

THIS DEED OF TRUST, executed this A h day of ma ;/ ,19 85 . by
andamong _.L. & W CONSTRUCTION, a Norfh Carolina General Parinership

. herefnafter

called “Grantor'”; SAMUEL, L. BLYTHE ' hereinafter called

"Trustee” and NORTHWESTERN BANK, a North Carolina banking corporation having an officein Winston~-Salem "

North Carolina, hereinafter called “Beneficiary” or “Note Holder".

WITNESSETH:
WHEREAS, the Grantor is indebted or is to become indebted to the Beneficiary in the amount not to exceed EIGHTY THOUSAND

AND NO/100---——($80,000.00)- for money loaned as evidence by a promissory note (“note” shall be construed toin-
clude any guaranty given regarding said money loaned) of even date herewith, any modifications, or extensions, or renewals thereof, the
terms of which note are incorporated herein by reference, said nole requiring all principal and accrued interest to be paid in full on or

on demand .19 .

before

And, WHEREAS, both principal and interest are payable in lawful money of the United States at any office of Northwestern Bank in

MWinston=Salem | North Carolina, or at such other place as the Beneficiary or Note Holder shalt from time to time direct;

And, WHEREAS, it is agreed that this Deed of Trust is given to secure present obligations and future obligations which may be incurred

hereunder; that the amount of present obligations secured hereby is _$80,000. 00 , and the maximum, including

present and fulure obligations, which may be secured hereby at any one time is __$80,000.00 :
that all future obligations, if any, shall be incurred on or before ten years from the date hereof; that all future obligations, if any, shall be
evidenced by a written instrument or notation, signed by the obligor (Grantor) stating that such obligation is secured by this Deed of Trust;
and it is further agreed that in the event partial payments on the cbligation have been received so that the maximum amount is not out-
standing, further obligations may be incurred from time to time within the time iimit set forth above, provided the total unpaid pringipal
balance shall never exceed the maximum amocunt specified above.

NOW, THEREFORE, in coﬁsideration of the premises, the indebtedness avidenced by the Note, and for the purpose of securing pay-
ment thereof, and in consideration of the sum of One Dollar paid to Grantor by Trustee, the receipt of which is hereby acknowledged,

Grantor has bargained, sold, granted and conveyed to Trustee, their heirs, successors, and assigns, certain land locatad in

Lewisville , North Carolina, more particularly described as follows:

BEING KNOWN AND DESIGNATED as Lot Number 1 as shown on the map of SHALIOWFORD IAKES,
SEXI_['ION 8, REVISED, recorded in Plat Bock 25 at page 184 of the Forsyth County
Registry, reference to which is hereby made for a more particular description.

Together with all the buildings and improvements thereon, and all rights, easements, hereditaments and appurtenances thereunte belong-

ing, including all heating, plumbing, ventilating, lighting and other fixtures and equipment now and hereafter attached to or reasonably
necessary to the use of such premises,

This instrument was prepared by
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TO HAVE AND TO HOLD sald land and premises with al the rights, privileges and appurienances thereunto belonging, unto sald
Trustes, his heirs, successors, and assigns, upon the trusts and for the uses and purposes hersinatier sel forth, and no other.

AND, Grantor convenants with Trustee that he Is selzed of sald premises, in fee, that he has the right to convey the same, that t'he same
Is free and clearof all encumbrances and restrictions not specifically mertioned herein, and that he does hereby warrant and wiil forever
defend the title of the same against all claims of all persons whomsocever.

THIS DEED OF TRUST, HOWEVER, 1S MADE UPON THE TRUSTS and for the uses and purposes following:

That if Granlor shall pay and discharge said obligations and interest on any notes given in renewal of the notes herein, or any notes
given as evidence of interest, or any extensions of time of payment of the debt herein secured when the same shall become due and spall
pay such sums as shall be necessary to discharge taxes and maintain Insurance and repairs and the costs, fees ang! expenses of making,
enforcing, and executing this trust when they shall severally be due and payable, and observe all covenants, conditions and agreements
contatned in this Deed of Trust, then this conveyance shall become vold and be released by the Beneficiary al the cost and expenses of the
Grantor, or the titfe to sald premises shall be revasted in Grantor as provided by law; otherwise to be of full force and effect.

But if defauit shall occur by reason of the failure of Grantor to pay when due and any payment of principal, advances or interest, as re-
guired by the terms and provisions of this Deed of Trust or of the Note, or by reason of the fallure of Grantor to perform and observe each
and every covenant, condition and agreement specified in this Deed of Trust, then and in such event it shall t)e tawfu) for and the duty of
Trustee, upon the request of Beneficiary, to sell the premises herein described, at public sale, to the highest bldder_, for gash. and inoneor
more parcels, at such place in the County wherein the premises are located as provided by applicable law after first giving notice of the
time, place, and terms of such sale as required by law, and upon compliance with all other applicable provisions of lh_e law of the state in
which the property is located, and Trustee shall collect the purchase money arising from such sale, and shall convey title to the Purchaser
at such sale in fee simple, and out of the proceeds arising from such sale, Trustee shall pay the costs and expenses of advartising and
making such sale, all unpaid taxes and assessments (unless the property Is sold subfect to same), and fees or commissions for selling and
conveying the property, Including a reasonable commission to Trustee for making such a sale and for all services performed by him
hereunder, and a reasonable attorney's fee,and Trustee shall pay Beneficiary so much of the batance of the proceeds as shall be necessary
to pay and discharge all principal, advances and Interest due Beneficfary under the terms and provisions of this Deed of Trust and the Note,
and shall pay the surplus thereafter, if any remain, to those lawfully entitled thereto; and Beneficiary shall have the right to purchase at
such sale.

AND GRANTOR FURTHER COVENANTS AND AGREES:
ONE: That he wifl pay the indebtedness as hareinbefore provided.

TWO: That he will pay all taxes and assessments against said property and all waier rates and other governmental or municipal charges,
fines, or impositions, and that he will promptly deliver the official receipts therefore to the Beneficiary; that he will also pay taxes which
may be levied upon the interest of the Beneficiary In the said real estate and improvements and which may be levied upon this Deed of
Trust or the debt secured herehy (but only to the extent that such is not prohibited by law and only to the exient that such will not make this
foan insecure) but excluding any income tax, State or Federal, imposed on the Beneficiary, and will file official receipts showing such pay-
ment with sald Bensficiary. Upon violation of this undertaking to pay said taxes, or if the said Grantor is prohibited by any law now or
hareafter existing from paying the whole or any portion of the aforesaid taxes, or upon the rendering of any court decree prohibiting pay-
ment by the Grantor of any such tax, or if any such [aw or decree provides that any amount so paid by the Grantor shali be credited on the
indebtedness, the sald Beneficiary shall have the right to require the payment of the entire indebtedness, and said note and debt shall
become Immediately due and payable and collectible, anything in safd note or Deed of Trust hereinbefore contained to the contrary
notwithstanding.

THREE: That the holder of the note may add to each monthly payment required hereunder or under the avidence of debt secured hereby
an amount not to exceed 1/12 of the aggregate taxes and insurance premiums for the current year, to enable the holder of the note to pay as
they become due, all taxes, assessments, fire and hazard insurance premiums, and similar charges upon the premises subject hereto,
which additional amounts ihe Grantor agrees to pay; any deficiency because of the insufficiency of such additional payments shall be
forthwith deposited with the holder of the note upon demand by the holder of the note.

FOUR: That he will keep the improvements which are now or may hereafter be upon said fand unceasingly insured for the benefit of said
Baneficiary until said principal debt hereby secured is fulfy paid, said insurance carrier providing insurance shall be chosen by Grantor sub-
ject to approval by Beneficiary whose approval shall not be unreasonably withheld. Granter shall pay all insurance premiums when due
diractly to insurance carrier unless payments in escrow tc Bansficlary for such premiums are made pursuant to a written agreement by and
between Grantor and Beneficiary. Said policy or policies and renewals thareof shall be in form acceptable to Beneficiary and shall include a
standard mortgage clause in favor of and acceptable to Beneficiary. Said poticies shall be delivered to the Beneficiary. |f the premises en-
cumberad hereby, or any part thereof, shall be damaged by fire or other hazard against which insurance is held, as herein provided, the
amounts patd by any insurance company pursuant to the contract of insurance shall, to the extant of the indebtedness then remaining un-
paid, he paid to Beneficiary and at its option may be applied to the debt or releasad for the repairing or rebuilding of the premises; if the in-
surance money so collected is applied upon the debt, it may be applied upon the indebtedness last falling due or in such manner as
beneficiary may desire.

In the event of [oss, Grantor shall give prompt notice to the insurance carrier and beneficiary. Beneficiary may file claim for loss sus-
tained if such claim is not promptly made by Grantor. If Grantor abandons property or fails to respond to beneficiary within thirty (30) days
from the date notice is mailed by Beneficlary to Grantor that the insurance carrier offers to settle a claim, Baneficiary is hereby authorized
to collect and apply the insurance proceeds at Beneficiary's option either to restore or repair said property or to the indebtedness secured
by this Dead of Trust. Such application of proceeds to sald indsbtedness shall not extend or delay the due date of the payments referred to
harein or change the amount of such payments, unless Beneficiary and Grantor otharwise agree In writing.

In the event Beneficiary acquires property described herein pursuant to the provisions of this Deed of Trust, all right, tille and interest of
Grantor in said insurance policies and in the proceeds thereof resulting from the damage to said property prior to the sale or acquisition by
beneficlary shall pass to Beneficiary immediately prior to such sale or acguisition to the extent of the sums secured by this Deed of Trust.

FIVE: That he will protect the improvements upon said property by proper repairs and maintain them in good repair and condition, shalt
not commit waste, and will not do, permit, or suffer any act or thing whatsoever whereby the security herein conveyed might or would be
impaired. He shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If the premises conveyed herein are sub-
ject to governmental or censensual restrictions upon the use andfor occupation of such premises, Grantor shall perform all his obligations
under such laws, covenants, by-laws, declarations, andfor other regufations creating, governing, andfor controlling said premises.
Provided, nonetheless, that the obligations of the Grantor referenced in the preceding sentence shail not be construed for the benefit of
any party other than the parties to this agreement, their heirs, successors and assigns, and shall not be construed to the subordinate the
lien on this Deed of Trust to any other claims or interests.

SIX: That Beneficlary may immediately, after any default, under the terms and conditions of the Deed of Trust apply for the appointment
of a Recelver of the rents, income and profits from sald premises, without notice, and Beneficiary shall be entitled to the appointment of
such Receiver ag a matter of right, without consideration to the value of the mortgaged premises as security for the amounts due or the
solvency of any person or persons tiable for the paymant of such amounts.

if any action or proceeding is brought which materiatly affects Beneficiary’s interest or lienhold priority in the property described
herein, then Beneficiary at its option may make such appearances, disburse such sums and take such action as it deems necessary to pro-
tact its interest in the aforesaid property, including but rot limited to, disbursement of attorney’s fees and entry upon the property to
repair and maintain it. Grantor shall constantly maintain all insurance coverages regarding the premises, this Daad of Trust andlor the
obligations secured hereby, until sald obligations are satisfied In full, upon such terms, levels and conditions not less favorable to the
Baneficiary than as they existed at the date hereof; and shall also procure such additional coverages as may reasonably be requested by
said Bensticiary from time to time as a result of occurences subsequent to this date or Information not reasonably available to Beneficiary
as of this date. Premlums shall be paid as provided for in Paragraph Four. Nothing in this Paragraph Six shall impose a duty on Beneficiary
to incur any expense or take any action; such rights are cumulative and are not a walver of the right to advertise and sell under Trustes's
power of sale or any other rights.

SEVEN: That the Beneficiary may, at its discretion, advance and pay such amounts as may be proper to satisfy taxes or any prior lien
on said premises, maintain insurance and repairs, protect and preserve the property, and preserve its lienhold priority; such amounts shall
at the option of the Beneficiary, become part of the principal dabt, be a lien on said property, shall bear interest at the rate specified in the
note hereby secured, and be secured and collectible hereby, without waiver of any right arising from the breach of any covenants or
agreements herein contained.

EIGHT: Upon prior notice to Grantor stating reasonable cause relating to Beneficiary's interest in said property, Beneficiary may make
or cause to be made reasonable entries upon and inspection of said property.

NINE: Funds granted pursuant to any claim or award for damages or direct or consequential in conjunction with any taking or condem-
nation of said property, or segment thereof, or for conveyance in lieu of condemnation, are hereby assigned and shail be paid to

Beneficiary.
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it property Is 1aken completely, the proceeds awarded shalt be applied to the Indebtedness secured hareby. Any excess remaining after
sailsfaction of sald Indebtedness shall be pald to Grantor. If a segment of said property fs taken, unless Beneficiary and Grantor other-
wise agree in writing, there shall ba applied to the indebtedness secured hereby a parcentage of the sums awarded or compensation equal
to the amount by which said property’s fair market value has decreased due to the taking.

i Grantor abandons property, or if afler notice by Beneficiary to Grantor that the condemnor offers to make an award or settle a claim
for damages, Grantor fails to respond to Eeneficlary within 30 days after the date such notice is matled. Beneficlary is auvthorized to col-
lect and apply the proceeds, at Beneficiary's option, to restoration or repair of the property, or to the indebtedness secured heraby.

Any such application of procseds to principal shall not extend or postpone the due dates of the payments refaerred to herein or change
the amount of such instalimants, unless otherwlse agreed to in writing by Beneficiary and Grantor.

TEM: That sald Grantor, for himself, his heirs and assigns, does hereby assign and set over to the Baneficiary all rents, Issues and pro-
fits from the above mortgaged property hereafter accruing as additional security for the Indebtedress and other items hereln secured, and
for the purpose of !(eapfng sald mortgaged property In proper repair, and the Trustes is given a prior and continuing lien thereon and said
Grantor does appoint the sald Beneficiary his attorney to collect safd rents and profits, with or without suit, and apply the same, less ex-
penses of collection to the said indebtedness, other secured items, and repairs, in such manner as sald Beneficiary may elact, provided,
howiever, that until there be a default under the terms of this Daed of Trust the Grantor may continue to collect and enjoy said rent, issues,
and profits without accountability to Beneficiary. This assignment of rents and power of attorney shall be irrevocable and shall be in addi-
tion to the other remedies herein provided for In event of default, and may be put into effect independently or concurrently with any said
remedies; but no liability shall attach to Beneflciary for fallure or inability to collect any rents herein assigned. This assignment, Hen and
power of attorney shall apply to all rents, issues and proiits hereinafter accruing from present leases and renewals thereof the mortgaged
property and from all leases or renewals hereafter mada by the present or any future owners of the property, and any purchases of the
mortgaged property shall take subject to all of the pravisions and conditions hereof.

ELEVEN: That no sale of the premises described herain and no forebearance on the part of the Beneficiary, and no extension of time for

the payment of the debt secured hereby given by said Beneficiary shall operale to release, discharge, modify, change or affect the original
liability of the Grantor herein, either in whole or in part.

TWELVE: In the event Grantor sells or otherwise disposes of said property or any part thereof or conveys to any other party an interest
in said property or any part thereof without the prior written consent of Beneficiary or its successors, Beneficiary at its option may declare
the entire indebtedness secured hereby to be immediately due and payable, without notica to Grantor or its successor, sald notice being
exgresslyb\;.faivad by Grantor or its successor, and upon such dectaration the entire indebtedness sacured hereby shall be immediately due
and payable.

THIRTEEN: That if (a) Grantor shall default in any respect in the performance of any one or mare of the conditions or agreements
specified hereln, (b} Grantor shall default in any other obligation of Grantor to the holder of the note secured hereby, whether at the same
branch or otherwigs, (c) for any reason Grantor's covenant to pay ali taxes spscified above shall be or become legally inoperative or uner-
forceable in any particular, (d) any lien, charge or encumbrance prior to or affecting the validity of this Deed of Trust be found to exist, or
proceedings be instituted to enforce any lien, charge or encumbrance against any said premises, (g) the removal or demolition of any of
the buildings or improvements upon ths premises is threatened, (f} Grantor be declared bankrupt or insolvent, or abandons the premises,
(g) Grantor shall default or fail to perform any of the conditions or covenants of the note secured hereby, such default may be deemed, at
the opticn of the holder of the note secured by this Deed of Trust, a default in all indebtedness due said holder and the whole sum of the in-
debtedness evidenced by the note secured hereby and all of the other indebtedness due to Beneficiary and/or Holder, shall, at the option
of the Holder and/or Beneficiary of said note, become immediately due and payable, and this Deed of Trust and all other securily interest
for the benefit of the Beneficiary and/or Holder may be foreclosed at once and neither the advance of funds by Benesficiary under any of
the terms and provisions hereof nor the failure of Beneficiary to exercise promptly any right to declare the maturity under any of the
foregoing conditions shall operate as a waiver of Beneficlary's right to exercise such option thereafter as to any past or current default.

FOURTEEN: That the irrevocabla power to appoint a substitute Trustee or Trustees is hereby expressly granted to Beneficiary, its suc-
cessors or assigns, to be exercised at any time hereafter, without notice and without specifying any reason therefore: by filing for record
in the office where this instrument s recorded a proper instrument effacting such substitution. The Grantor, for himse!f, his heirs, ex-
ecutors, administrators, successors and assigns, and the Trustee herein named, or that may be substituted hereunder, exprassly waive
notice of the exercise of this power and any necassity for making oath or giving bond by any trustes, as well as any requirement for ap-
plication to any courl for the removal, appointment or substitution of any trustee hereunder, and the Beneficlary, its successors or
assigns, may elect to appoint a substitute trustee in accordance with applicable law.

FIFTEEN: All parties hereto agree that this Agreement is to be construed in all respects and conditions under the laws of the State of
North Carolina, as amended from time to time; that if any provisions hereof are found unenforceable, then only those portions shall be
declared null and void without Invalidating the remaining provisions. No failure or delay by the Beneficlary to exercise any right, power or
privilege will operate as a waiver of any such right, power or privilegs or praclude any other or further exercise thereof.

SIXTEEN: The term “Grantor”, as used herein, shall include all parties hereinabove named as Grantor, his helrs, laga! representatives,
successors and assigns, and subsequent owners of the property hereby conveyed; the terms “Benefictary”, as hereln, shall Include any
lawful owner or holder of the indebtedness secured hereby; the term Trustes shall include any subsequent trustee or trustees hersunder;
the singular as usad herein shall include the plural; and the use of one gender shall inctude all genders.

SEVENTEEN: All remedies provided in this Deed of Trust to Beneficiary are cumulative to any other right or remedy under this Dead of
Trust or afforded by law or equily, and may be exercised concurrently, independently or successivealy.

IN WITNESS WHEREQF, Grantor (if an individual) has hereunto set his hand and seal, or {if a corporation) has caused this Dead of Trust
to be executed In its corporate name by its duly authorized officers and its sea! to be hereunto affixed, the day and year first above written.

CORPORATE GRANTOR:
Aftest:
Name of Corporation
By
Secratary — —— President
By
INDIVIDUAL GRANTOR:

L & W CONSTRUCTION, a North Carolina
General Partnership

Address By %A B’\ IQ d EZ 0{ el (SEAL)
General Partner\

(SEAL)

(SEAL)

(SEAL)
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NORTH CAROLINA, COUNTY OF __LOTSyth
I Linda H. Maynard ,a Notary Public of said County, and State of North Carolina, certify that 1
1
L. L. Wilcox, Jr. personally appeared before me this day and acknowledged that he is Gm@.mA____ !
Partner . (a partnership) !
BX¥¥yo L & W Construction , & cHEoraing and that, by authority duly given and as the act of the G67hdra- t
partnership - qgneral :

ifdh, the foregoing instrument was signed in its name by its _Dartner  Prexidentsenied-rith-itreorsorriooesimend-atiosted hy
himself-aeiis prer ~Secretary.

Witness my hand and notarial seaf, lhis_ﬁ day of m a,(?j/ . L1985

DNLOLOB O
.}'A,,.ua,_'
o »
Ll

3

My Commission Expires: 10-5-88

NORTH CAROLINA, COUNTY OF v T

l, , @ Nolary Public for said County and State, do hereby certify that

and , his wife,
both of whom are personally known to me, personally appeared before me this day and acknowledged the due execution of the annexed
Deed of Trust.

Witness my hand and notarial seal, this day of ,19

Notary Public

My Commission Expires:

STATE OF NORTH cxgié)LlNA
COUNTY OF FORSYTH
The foregoing certificate of L\J—A\M \x\ . .\\\\QH“JNM&- ,aNotary Public

FORSYTH

of the County of » State of North Carolina, is certified to be correct. This instrument was presented for

registration this day and hour and duly recorded in the office of the Register of Deeds of _FORSYTH  County, North Caroling, in

Book . at Page
This (c day of \\\GJJ) , 19 %g , at oclock M.
0
\ \J

PROBATE FEE $1.00 PAID L. £ Speas, Register of De&i3 Regisler of Deeds
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