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'ASSIGNMENT OF LEASES, RENTS, AND PROFITS

THIS ASSIGNMENT, niade lﬁis-_éLday ol . July- '~ ,19___84 by and between

B. & D Investments, é. North Carolina General Partnership

e e . - S - {hereinafter called “Assighor™)
to WACHOVIA-BANK AND TRUST COMPANY, N.A., a national banking association with its principal office ahd place of business at Win-
ston-Salem, North.Garglina’ (hereinaftér called “Assignee”).

WITNESSETH: For value recelved and as additionat security for the loan hereinafter mentioned, Assignor hereby sells, transfers and as-
signs unto. Assignes, its siccessars and assigns all the right, title, and Interest of Assignor in and to the rents, issues, profits, ravenues,
foyalties, rights,. and bensfits, from thie following doscribed property:

(Insert below description of real estate appearing in deed of trust or mortgage)

SEE. ATTACHED SHEET LABELED EXHIBIT A ATTACHED. HERETO AND INCORPORATED
HEREIN BY REFERENCE

And to that end Assignor hereby assigns and sets over unto Assignes, its successors and assigns, all leases of said premises now mads,
execuled, or delivered, whether written or verbal, ot to be hereafter made as said [eases may have been, or may from time to time be
hereafter modified, extended and renewed, be the same written or verbal, with all rents, income, and profits due and becoming duse there-
on and all security deposits held in connection therewith, including specifically, without timiting the generality hereof, the foliowing leases:

Lease dated %ﬁ,sj / s 1984 from ALPINE BEVERAGE DISTRIBUTING, INC. (Lessee)

to B & D INV TMy\ITS, a North Carolina General Partmership (Lessor) leasing the

abovg~described 2,092 acres to ALPINE BEVERAGE DISTRIBUTING, INC. for a period of
years,
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And Assignor does hereby authorize and empower Assignee to collect the said rents, issues, profits, revenues, royalties, rights, and
benefits, as they shall become due, and does hereby direct each and all of.the tenants of the aforesaid premises to pay such renls, as may
now-be due or shall hereafter become due to Assignes, upon demand for payment thereof by Assignee, I Is understood and agreed, how-
ever, that no such demand. shalt be made unless.and unlil there-hae besn-a: dafault in ths paymeni of ihe Indebtedness secured by the
deéd 5F trist or mortgage herein mentioned, or default in the payment of any other sums secured by said deed of trust or mortgage, or
default in meeting the terms and conditions appearing in sald deed of trust or mortgage, or after the filing of a petition against Assignor
In receivership, bankruptey or-procgeding In arrangement, whether it be voluntary or Involuntary, or upon adjudication of Assignor In
recelvership, bankruptcy or proceeding In arrangement; and until such demand is made, Assignor s authorized to collect or coentinue col-
lecting sald rents, issuss, profits, revenues, royallies, rights, and benefits; but that such privilege to collect or continue collecting, as afore-
sald by Asstgnor shalt not 6perate to permit the collection by Assignor, his heirs, executors, administrators, or assigns, of any Installment
of rent In advance of the date prescribed in said lease or leases for the payment thereof, without the pricr written consent of the Assignes.
Anything to-the .contrary notwithstanding, Assignor hereby assigns to Assignee any award made hereafter to it in any court procedure in-
volving any of the leases in any bankruptey, insclvency, or reorganization preceedings in any State or Federal court; and any and all pay-

ments made by lessess in lieu of rent. Assignor hereby appoints Assignee as ils lrrevocabls attorney in fact to appear In any action and/
or to collect any such award or payment.

The term of this assignment shall be until _,t'he certain nots(s) and deed(s) of trust or mortgage{s} {or any extension or renswal

thereof) dated JU1L¢3 / s 1984

 made, axecuted, and delivered by

B & D Investments, a North Carolina General Partnership

to WACHOVIA BANK AND TRUST COMPANY, N.A., covering the above described property for the sum of__Tw0 Hundred Eighty

Thousand and no/100-- -Dollars ($_280,000,00-——— )
shall have been fully paid and satisfied, or until the expiration of the period of redemption, if any, at which fimes this assignment is to be
fully satisfied, cancelled and released, and the releasing of said deed of trust or mortgage shall conslitute a release hareof.

This assignment Is given as additional security for the performance of sach and all of the obligations and covenants of the note and
deed of trust or mortgage above described (or any extenston or renewal thereof), and the amounts collected hereunder, less the expenses

of collection, if any, shall be applied in reduction of the entire Indebtedness from time to time outstanding and secured by said deed of
trust or mortgage.

The Assignor, In the event of default in performance of any of the terms and conditions of said note and deed of trust or mortgage
hereby authorizes the Assignee, at its option, to enter and take possession of the above described premises and the improvements situate
thereon and to manage and operate the same, to collect all or any rents accruing therefrom and from said leases, to let or re-let said
premises or any part thereof, to cancel and tnodify leases, evict tenants, bring or defend any suits in connection with possession of said
premises in its own name or Assigner's name, make repairs as Assignee deems appropriate, and periorm such other acts in connection
with the management and operation of said premises as Assignes, In its discretion, may deem proper.

In the event {i) Assignee shall elect to exercise the right of entry granted herein or (i) the premises herein described shall be sold
through foreclosure, Assignor shall turn over to Assignee or to the purchaser at any foreclosure sale the security deposits held by As-
signor, its agents or employess, Pursuant to the Ieases herein assigned, Provided, however, Assignor shall not be obligated 1o deliver the
security deposits unless and until Assignor shall have received the written underlaking of Assignee or purchaser to apply the security de-
posits to the purposes specified in the leases, in accordance with the terms and conditions thereof,
such purposes shall be jumed over to Assignee or purchaser by Assignor,

The receipt by the Assignes of any rents, issues, or profits pursuant to this instrument afier the institution of foreclosurp proceedings
under said deed of trust or mortgage shall not cure such' default nor affect such proceedings or any sale pursuant thersto.

Assignee shall not be liable for laches, or failure to collect saig rents, issues, profits, revenues, royalties, rights, and benefits, and
it is understood that sajd Assignee is to account only for such sums as are actually collected,.and Assignge shall not be obligated to per-
form or discharge any obligation or duty to be performed or discharged by Assignor under any of said leases, and Assignor hereby agrees
to indemnify Assignee for, and to save it harmless from, any and all tability arlsing from any of said leases or from this assignment, and
this assignment shall not place responsibilily for the control, care, management, or repair of said premises upon Assignee, or make As-

signee responsible or liable for any negligence in the management, operation, upkesp, repair, or contral of said premises resulting in loss
or Injury or death to any tenant, licensee, employee or stranger.

Assignor covenants and represents that:

{i) Assignor has full right and title to assign said leases and the rents, issues, profits, revenues, royalties, and benefits due or to
becoma due thereunder;

(i} the terms of sald leases have not been changed from the terms in the copies of said leases submitted to Assignee for approval;
(i) no other .assignment of any interest thersin has been made;

(iv) there are no existing defaults under the provisions thareof:

{v) there has been no anlicipation or prepayment of any rents by any tenants occupying the above described premises or by any
of the lessees in any of the said leases;

(vi) Assignor wilf not hereafter cancel, surrender, or terminate any of said leases,
termination, or change, amend, alter or modify them, or consent to the release of any part
lessees’ interest in them, without the prior written consent of Assignee; and

exercise any option which might lead to such
y iiable thereunder or to the assignment of the

(vii) securlty deposits made or to be made with respect 10 leases of the hereinabove described premises shall be deposited to
and kept in a separate bank account maintained by Assignor for that purpose in the name of the project and designaied as the account
for the deposit of security deposits and Assignor shall provide to Assignee within 30 days of the end of Assignor's fiscal year a written

verification of the amount of security deposits maintained in said account together with a list of the leases with respect to which said de-
posils are maintained.
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Assignor ‘hersby autbqrizeg._Aséf;;;nee‘ to glve nétice In ‘wiitlng of this-assignment at any time to any tenant under any of said leases,

‘Vlblqilqn of any of the c’pveriapis.. refpresbnt@ltoﬁs. and: pfovisions contained. herein by Assignor shall be deemed a default under

“the:ternis-of-sald.nate -and. deed of trust:or mortgage..

* o

bdf;‘a_'ul't"il':,y Assignor undar}-qny -of-the ‘terms ,of;-ihé-i'féas'éé _assighed hereln shall be deemed. a default under the terms of sald. nota

T anuTissd of iristor moTigage. ARy eXnendilures. made by Assignes In curing such-a default on the Assignor's behalf, with Interest thereon

at»tpa=|j_af'l'e-p::oy§dad'.for in said note and deed'c‘iﬂr‘i_:_s‘tbr-md_ﬁgage, shall become part of the debt secured by these presents,
IT i§. UNDERSTGOD AND AGREED that nelthier tha axl;gtgnce of this assignment ‘nor the exercise of its privilege to collect sald
rents, issues, profits; reveniues; royaltles, 'rlghtg'_-z_ihﬂ_.,b_'_e'i'l_afitg‘-‘hareunder. shall be construed as a walver by Asslgnee, or Its successors and
assigns, of:the right to-enforce: payment of~thé=§'§t§tihqré[ri_abbve.m‘ent;oned, In &trict accordance with the terms and provisions of the
note(s). and-deed(s)- of frust or mortgage(sy for whichihls assignment is glven as additional security.

b - - ' ~ .

This; agsignment applies -té znd; binds the ‘pari]:é_s hefeto and thelr respective heirs, adminlstrators, exscutors, successors, and as-
slgns, ds well as any subsequant: dwnér of the-redl’ éstate- described hetein and-any assignee of the deed of trust or mortgage referred to
hefein.. - ) : : ) )

fel . ‘

IN'WITNESS WHEREOF, Assignor lias caused this instrument to-be executed-under seal the day and yaar fitst above written.

(Name of Corporation)

By:

ATTEST: President

Secretary
i B & D Investments, a North Carolina General
Partnership

BY: MG/ ,9 M/}&”’/ (Seal)
. ' Richard J. “itybgel, Géneral Partner
{Seal}

[CORPORATE SEAL]

/’,,_f . P
BY: /X&M /‘/(/&AMA _ __(Seal)
William F. Haubrich, General Partner
L . ; } " . . (Seal)
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STATH OF NORTH GAROLINA, COUNTY OF___ FORSYTH

, a_Notary Public of
. Haubrich, Genera
rfnprqh'rn

| [
gfore me this day and acknowledged the due execu n of the foregoing [nsl rumenpt,

g tris 3/ _day of%&/ 9 : w,

Notary Public

County, North Carolina,
rtners of B & D Investments,

oD
p
<
O
e
1]
w
3
I_l

certLly that,
per%onally appea g

1, » @ Notary Public of
certify that

personally came before me this day and acknowledged that he Is

County, North Carolina,

Secretary of

. a corporation, and
that, by aunthority duly given and as the act of the corporation, tha foregoing instrument was signed In its name by its

President, sealed with its corporate seal, and attested by himself as is

Secretary.

Witness my hand and notarial seal, this day of . 19

Notary Public
My commission expires:

19

STATE OF NORTH CAROLINA, COUNTY OF FORSYTH
T_F:e-foregoina certificate of m\ ¥ ‘&mM&.

is certitied to be in due form and according to law. Let the said instrument be registared.

Q\“‘%{*‘E}V RS Eunice Ayers Register of Deeds

PROBATE FEE $100 PAID  PRE g‘ESNT%EADT FOR Register of Descs st " Gounty

AND RECORUED .
Filed for registration on the________ day OWW , 19 , at o'clock, M., and
tecorded in the office of the Register of D County, N.G., in Book__ » Page

EUNICE AYERS

EGISTER OF DEEDS
RFORSYTH CTY N.C2

Sy

,» @ Notary Public of
County, North Carolina,

This lhe\_sday of

Register of Deeds
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Beginning at a point, said point being the northwest corner
of the within described tract and said beginning point being
the following courses and distances from an iron stake in
the southern right-of-way line of Indiana Avenue (formerly
Walker and Piney Grove Roads) and said iron stake being the
northwest corner of the 15.71 acre tract conveyed to Great
Gulf Corporation in Deed Book 12381, page 170, Forsyth County
Registry: South 07° 52' East 156.63 feet to an iron stake,
said iron stake being the northeast corner of the 2.265 acre
tract conveyed to JWR Building Company, and South 01° 50°!
42" West 267.62 feet to the point of beginning, and thence
North 89° 09' 30" East 400.00 feet to a point; thence South
01° 50" 42" yest 228.07 feet to a point in the northern
right-of-way line of Southern Railroad; thence with the said
northern right-of-way line of Southern Railroad; South 89°
09' 30" West 400.00 feet to a point, said point being the
southeast corner of JWR Building Company property; thence
North 01° 50' 42" East 228.07 feet to the peint and place of
beginning and containing 2.092 acres according to a survey
dated April 20, 1984,

Being a portion of the 15.817 acre tract conveyed by Great
Gulf Corporation to Alpine Beverage Distributing, Inc¢. as-'--
recorded in Book 1413, page 650, Forsyth County Registryq <

S

Conveyed herewith is a nonexclusive easement for ingress, ‘-’

regress and recess and for the installation and maintenance
of utility lines of all types over a 30 foot wide ‘strip af.
land described as follows: Beginning at an iron stake in
the southern right-of-way line of Indiana Avenue (formerly
Walker and Piney Grove Roads), said beginning point being
the northwest corner of the 15.71 acre tract conveyed to
Great Gulf Corporation in Deed Book 1281, page 170, Forsyth
County Registry, and running thence South 07° 52' East
156.63 feet to an iron stake, said iron stake being the
northeast corner of the 2.265 acre tract conveyed to JWR
Building Company; thence South 01° 50' 42" West 267.62 feet
to a point, said point being the northwest cornexr of the
above-described 2.092 acre tract; thence North 89° 09' 39"
East 30.03 feet to a point; thence North 01° 50" 42" East
268.77 feet to a point; thence North 07° 52' West 159.12
feet to a point in the southern right-of-way line of Indiana
Avenue; thence with said southern right-of-way line, South
82° 15' West 30.0 feet to am iron stake, the point and place
of beginning.
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